
Heavy Tax Arrears
l{«'(;oival.k>s of «;:{ 2')7,95(i ainoiin rfvciuic assets arc iniulc ut) chiefly of iijm.ii,! f.vesamounting K, .SM(i:{,.i-:Mne1). I„el„,le.l in llu.s a.n.mnt arc pn.perly a" 's f mer ST ,mm,levied prior io the year 1914 and as far hack as 1S<)7. The '- '''^'^ I"

'n< r 5,.),(KM)

Year's General Revenue Operating Account

AnrirlnT.?-"'''''
'? ^'"'•J'"^:;l'''='i' /""l '•"•"Paris.ms, tlu rations for the (i-cal year ...idiiiuApril .{(). lOh, arc slated hy the auditors Io have heeii as follows:

«
num^.

General Government Expenditure
Protection of Peraont and Property * 211,737.S4
Preservation of He Ith and Sanitation ' ,087,418.92
Hichway. and Bridget

^"'"tion
490,666.79

Education 310,000.21
Recreation .... 1 ,187,855.03
Miicellaneoua Services. . .

198,496.74
Unclassified Expenditures 398,756.05

1,327,342.79

LESS:
Total General Expenditure for Year 75:212:^74:17'"

Unexpended Balance from Previous Year

Total Amount Required for Year's General Expenditure
DEDUCT:

Income other than from Taxation

74,109.62

Net_amount required from General T;..ation .. =•>«

4,707,932.40
Actual Taxation 'General and Busines:^

$5,138,164.55

609,171.97

,992.58

Balance, So-called Surplus, talcen to credit of 1917-18 Budcet cAdjusted, General Expenditure (Net) not provided for .

*

Revenue Account Deficit (After adiustment) "T"

178,939.82
252,156.86

71,217.04

..c nl„ i

I'"'""''.' ""',' '•>'•'« a'l'litors, that no provision is made for tmcolle.'tihle taxes- -whi.l,

*-'. 2, .,()) have not lieen included in the ciassifi.vUion allhoiiuh the latter a.noiint is sh m,m l.iilk ,n the Hevon.ie .\c,;o,.„t as ptvpared hy then. This adjus , .,t 1 . . „ |i ,results in a revenue acc,,„,,tdefi,.it of S7.X217. ..nnpare.1 with tluMl:i,neS^^^^
•shown m the City Comptroller's .Xccoimts. It is, of course to he k... i i, v m t. ,i
amoun. of thedeiicit is liot ..launcd hy tl:e audi..,rs to h.Jhe'rc",' It of 'the.

""'"'

.Vs their report points out. in orde.- to arrive at a correct l{eveni
It would 1)0 necessary to make due provision for un|)ai(i account-- itami apportion them to the relative ai)pro|)viations."

The charuinK of a proper i-roportion of certain i;xi)enses- now charued to the rit(at larKe-to the W ater and H>dro-Klectric systems, is n.commeiide.l.

Bond Conversion Results
The imme<lia1e result of the Hond Conversion carried .,ut in 1!»1(), was as follows:

1 940-60
Stock

'Conversion Total
.2,924,295.19 $7,790,961.85
2,352,000.00 6,505,000.00

713.686.66 $ 572,295.19 $l,285,96r85

IOC year s operaiious
' Stalenient for the year
lejiiiiiiindaiidendof vear

i'paycrs

1940
Stock

ConversionStock purchased and cancelled. ... si ncc ecc c-
Debentures issued , new, .:..;;:; ^JS:^

Debt reduction «

IJtht of .Sl..>,s.,,0».l. he ultnnate profit may not he e.,iial to this amount I'ossihlere losses or Kams must he consi.lered hefore th,. restilt of the .onversion c he det.TT Hi

'

atiditors here outline pos.sihic factors in detail.
rmmeii.

.\ssuminK thai the City will he ahle to ext,.n,l its credit for the necessary periods without'°^^ ".• >^: *.''<'."" '""It*- profit on the ••onversio,. should, accordinK
„'

, ne auaitl.r.s !
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