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and <hall nut cxcccil in tin- wimli' ilu' «um i( iiiic luin Irtil

ami fifty lllml ml pmi'i'ls; and Ihc m"iny im In' rai-r.l anil

suliKcribi'il is iHTi'liy iliniii-il ami apixniiml tn lit laiil '

applii'il in Ihc first |ilaii-. (or paying aiiil clisiliar^'inK all (•is

anil (lishursiTiu-nti (nr nlitainini; ami y. ssin;; llii- \ct. an. I
l'>r

makinf; the plans, surviys ami istiniatts inciiliiit lliiTil'i. ami

all thi' risl. rfsiiluc anil rcinaimli-r ii( >mll in'tniy. (it ami

lowarils ni.iliiin;, ronipktinu ai' 1 niaintaininsj llu' saiil railway

ami iitliir till' purpcisis nf ihi- it, and l.i mi nllur usi'. intfnl

nr piirposr wliati'vvr.

5, And liv it i-nai'li-d. Ilnl tin- siid i-api'.al sl'n-k .i( tin- ,<.,,„., .

said ccimpany sl'.a'l 1)1- divi.Kd nit.. s|i;iris .li t\v iity liv.-

'

pounds ciirrt'ncy .-li. and oacli li.il.li-r ..f nr s.ilisoriliiT i.'r

any sliarf ..r ..lians shall liavo a pan ..f all tin- pmtits i>( tli<-

said umiiTlakin;,' pr.ip.irtiiinaH' l-i thi- ninnlii-r ..( sliari's In'

shall hiild or havi- suliscrihid (..r. ami shall piy a [lart of thi-

cxiiensfs ini-iirrcil in carrying this Act into I'lTict. propi.rti.inatc

tn the niitnliiT .if shares he shall lold or havi- snlisi-riliid f.ir.

6, Anil Iw it onai-lid. That I'all ami may hi- law.'ul f.ir i„r...i„r,

. . • I I I r .1 niiiv .' Ill

the directors at any time t.. call up. in the sharehohlers for suih ii„,,u.,.."

sum or sums of money as they may reipore upon each and

every s'lare which the shareholders may suliscrihe for, pay-

able by such instalments and at such limes, an i such pro-

portion as the directors of the saiil enmpany ay see fit

;

Provided that no such instalment shall exceed ti... per cent, of rr..vi«...

the capital stock so subscribed; Ami provideil als.i that "o
,,„„|,,

second or other instalment shall be called for within three

months of the date of the ticxt previous call.

7, And he it enacted. That the first general meetiuf; of the f;',^,[^^^'

subscribers to the said undertakint,', shall be held at the Tinvn |;;-;;.',i;,;;'^,

of London, whenever twelve i., adrcd shares in the capital

stock of the said company shall have been bona fide subscribed

tor. and ten |)er cent, paid thereon as hereinafter provided,

and at such meeting nine persons. bcinR each a subscriber for

at least six shares, who shall have jiaiil ten per cent, thereon,

shall be chosen directors, five of whom shall form a quorum,

to hold their office until the first annual meeting of the share-

holders, and due notice shall be fiivcn of the time and place noii™,

of such first meeting, by the persons hereinafter appointed,

in the manner provided for with regard to the notice to be

given by them touching the books of subscription.


