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Better Times Next Year?EVERYBODY is discussing the question-
"1WIll tirnes bie botter uoxt year?"
'Mostly tbe discussion hovers about the

hope of ail of us that we will iind it easier
to make a dollar uext year than at present; but
sornetimes it bas relation to another vexed question,
vîz., "Will the ]3orden Governrnt taIre the plunge
this autumu?" The first thlng that those, wbo think
that it wfl not, say to you Is that the Ministers will
watt for the passiug of the presout depression. And
thla leads you to ask--"But will it pass in tirne?" Next
year Is -the date whieh is geuerally set for the elec-
tions ln the ordiuary run of thiugs; and next year
the optimists hope that the depression will have
lifted and times will be bettor.

B UT wIlll they? Don't'you thiuk sornethlng do-
pends uvpon what bas caused the presout bad
times? Whlch brlIugs us to the- crux o! the

rnatter-What bas caused them? It certaluby bas not
been any fallure of crops ln this country. Wo have
hadý.at least our usual crops for years, and we ought
to have made qulte as much money lu that way as
was expected. Other pessimiats tell you that our
depression carne frorn a too rapld elevation in the
rnmeiato past. They say that "we were going too
fast." Now what, precisely, do they moan by that?
Do they meau that settiors were pourIng înto tlils
country so rapidly, aud we were provldlug the frame-
work to carry them so promptly, that "bard tines"
came? If so, 1 canuot see the connection. ýSurely we
canuot got settlers too rapidly lIf we can take care
o! theni! That would men prospericy--uot depros-
sion. Nor are we likely to suifer frorn lacIr o! mney
because too much Is being spout lu the country, Free
spendlug means lots of rnoney Iu circulation; and
every muulclpallty or enterprise whlch went to the
London money-market and brought a few millions
home to pour luto our fiuancial "velus," must have
made rnoney easier for the rest of us to get-not

harder. To say that building, borrowing and "boom-
ing", plunged this country into a depression is like
saying tbat a merchant failed because ho had too
rnuch trade. And that s.ounds like the veriest non-
sense to me.

W H AT was the very first evidence o! the cornlng
of our depression in this country? Wasn'ýt It
"the higb prieso f rnoney"? Our borrowers

found that tbey bad to pay more for fluid capital
than had been asked for some tirno; and the natural
consequence was that certain works which could
wait, or which could ouly ýpay at the old rates of
iuterest, were postponed or abandoned. The "full
steam a-head" of progreýss was thus checked. Men
found fewer jobs cornpoting for their services. There
was a roduced purchaslug power which affected
every iudustry. ,Things began to slow down. Thon
capital grew even Rcarcer. .The rush ahead was
stoppedl almost lu mid-career; and the depression
was ou us. It was caused by uothing that we had
donie; but only because we could no longer borrow
capital on easy, terrns in Europe. The outslde coal
that wo hail been shovelllng into our furnaco gave
out; and our lires falled. To larne it on the "real.
estato boom"ý-as some do-lis libre saying that the
Inabillty o! a coal-less englue to pull its train îs the
result o! the high fares charged for seats lu the
Pullmans attached.

N0 ; the drying-up of the asy-mney folntaiu a

Sirnply that it @Drang a leak lower down. And
t'le leak was visible and even paIufully plain to ahl
maukInd. It rnight have been labelled "war and pro-
paration for war." Gormany began to borro-w
rney to bulld a uavy. Britain began to tax capital
to compote wlth Iti. Russia received a rebuif over the
Bosulan aifair, aud lmrnedlately began to spend
money liko water on augrnented regiments, miiitary
railways lu the "Polish triangle," and 110W the re-

building of her fleets. The Balkan War broke 0'
and they rnight just as well have been blowing g,
dollars out of their guns. Austria took alarm at
Balkan Alliance, and voted rnoney for army 2
navy equipment till hier people fairly groaned. TI
Germany took the drastic stop of taxing capital
capital to meet the Russian advance; and Frai
decided to increase ber rnilitary hitting power
one-third-and bas just floatod a boan of enormi
proportions. Two-three-four hundred million doîl
is nothing for these European poxvers to vote for
totally unproductive expenditures of war. But pT
ably the biggest "leak" in the fountain was caui
by Fear. The belief ln Europe that a great cal
trophic war was corning, frightened millions of g
into hiding; and the gross arnount of fluld capi
available for investrnent in far-away Canada, ç
tremendously reduced.

T HAT Is really al that appenied. If the sui
abundance of capital, hungry for opportunil
to earn interest, whicb overflowed frorn Euri

six or seven years ago, were stîli available, we wo
bave beard littie or nothlng about 'unfortunate ,
tures" ln Canada maklug the British rnuey-leu
apprebensive about our securities. We have alw
had "unfortunate ventures" out bore; and yet
good securities bave always sold well wheu Il,
was plenty of capital seeking iuvestment out-
of Europe. That chatter Is poppy-cocli. The trou
is-"ýNo funds."

W ILL tat trouble be ail over ext year? S
figure It out for yourself. Next year, for
fIrat tinie, the one-thIrd addltloual tral

soldiers wll be kept with the Freuch colours. S'
year, the now Russian mulitary equlprnt wlU
just reaching is completion. If there lIs reason
uneasiness in Germany uow, there wlll be at lE
twice as rnuch next year. 1 notice tbat'the GerI
Crowu Prince-a brash but frauk youth-has 3
endorsed a book ln which 1915 is flxed as the
when "the revenge o! France" and "the hate o!f
sia" will reach their clirnax together. Ail Eur
looks forward. to 1915 as the climnax o! the glg8al
and heart-breaking preparations for war which I
been golng on uow for about four years. They k
that .they canuot keep up the pace. It wll soo nim
bankruptcy or revolution for somrebody. Any oil(
the. Great Powers rnay decide that it can botter ag
to rlsk ail on the cast of an armed couflictra
than continue this grludlng rivalry ln compet

PLAYING AGAINST TH.E !CANADIANS ýTHIS WEEK

A. F. Wiiding, the great Australaulan tennis player, who beat ai the Er
erican cracks asat year, but wha lout thia year ta his frlenri Broakes.

.play againot the Canadianu, af whamn Powell and Schwengers are t


