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. "éugimlv Meeting of the 'Gnna.(la. Lifs Assurance

Oonapany.

A Magnificent Slxoiuiny—flie,l’residerxlt’a Jddr.e:s—Voles of
' Thanks to the President and Officers, *
- . The thirty-sixth annual general meeting of the Canada

Life Assurance Company was held at poon yesterday in
the Company’s offices on the corner of King ‘and Jamer

" Btreets, Hamilton, There were present : Messrs, A. G.

‘Ramsay, F. W, Gates, R. Hills, Walter R. ¥cDonald, Jao.
Btuart, James Turner, Dennis Muore, Adam Brown, Wm.
Hendrie, Rov,” Canon Innes, Col C.'S. Gzowski, A.D C,
to the Queen ; John Riddel, W. ¥, Findlay, Guorge  A.
Young, J. W. Marling, formerly . superintendent: of the
eompany, now manager of the Quebec Branch ; Geo, A

" Cox,the representative of the company in Eastern Ontaiio ;
- Warren Burton, Albert Rennie, Alex. Bruce and Hon, D

Maclones, ) .

Mr. A. @. Rameny, the prosident and manager of the
company, occupied the chair, :

- The minutes of the lnst meeting wero read by the
secretary, Mr. R, Hills, aud approved, '
-.The annual report was presented, as follows ;

DIRECTORS' REPORT. .

In coming beforo the sharcholders in the company’s
nrw premises, on the occasion of ‘their 36th annual
meeting, the diroctors offer their hearty congratulations
upon its completion and occupation, It affords  the
extended office accommodation which the company’s

* largely increased business requires, and supplies the best

class of fireproof vaults, necessary for tho protection of
_the compauy's books and records, - It will, moreover, give
satisfaction to the sharcholders to know: that n,most
.perfect burglar-proof strong roum bhag been provided, to
contrin the debentures snd other valuable securities in
which the larger proporiion of the company’s funds and
asgets aro invested, iu place of the previous inefficient
provision for them, which had long given the directors
much cause for anxiety and apprehension, . The con-
venience aud oligibility of that portion of the building not
at prescnt necessary for the company’s own purposes
have led to ity Leing readily leased, upon terms which
make it a fair and prudent investment, and the attractions
of the structure itself have called such a degree of at.
tention to the stubility and-advantages of the company
as bave greatly contributed to mwake the business of the
past y.ar the lurgest and mcst successful it has ever
transacted. :

’1"[10‘ applications for assurance during the year to
April 30 last were 2,634 for $5,149,634, but of these 219
for $373,900 having been declined, and 137 for $244,000
not being carried out, the new assuraiices of the y"em
were for $.4,534,734, under 2,178 policies, giving ‘a new
premium income of $142,376 51. .

The total sum_ assured at April 30 Iagt, with bonus

additions, amounted to $30,139,094.99, undor 16,425
policics, upen 13,279 lives, . !

- = The ycar's income as shown by the accounts amounted

to $1,140,337 72

Cliims by deaths during the year were upon 137 lives
under 163 policies, for.the sum of $329,735,72, while the
mortality expected and calculated upon was for an amount
of $400,035, ‘
" The Company’s assets. havo been increased during the
year by the large sum of $553,425.68, and amounted at
April 30 Inst to $5,617,631.33,

A dividend was paid to the sharcholders during the

- year, at the mato of 15 per cent. per annum; and there was

left at the credit of the proprictors’ account the ba
$101,818.90, as ut April 30 last | ’ funco of
In accordance with the company's charter the follow-
ing gentlemen whoss names stand ficst on the list of
directors, retire from the board, but are eligible for re-

- election:" ‘John Stunrt, Ksq., Dennis Moore, Esq., Wm

Hendrie, Esq., all of Hamilton ; Geo, A, Kirkpatrick,

- Esq, M P, Kingston; and A, G Ramsay, Esq,Hamilton.,

+ (Signed), A, G Raxsay, President,

R Hiwis, Sceretary,
Tax Canapa LiFe AssoraNoE Coupany,
Hamilton, Ont., Sept. 19, 1883.

—_——

. Statement of receipts and fmymcnts of the Canada Life

Assurance Company for the 36th year, ending 3¢th April,
1883. '

m-:oma"rs. .
To balance at 30th April, 1883............ $4,664,5617 04

"To premiums received on now

. policies and renewals, ., .., $812,889 84
To extratisks +..uuyyeuinn,, 1,295 92
To fines..iesviiiainnnnnn., 245 83
To’ interest earned on invest-

ments, and profit on sale of

debentures, etc............ 335906 13

———————— 1,150,337 72

e
- 95,844,854 76

—————e

l

PAYMENTS,

'Bya'xpex.:sevuccbunt..................... $ 167,726 04].

By liens on half-credit policies (suspended)

writbtmoffe.oues sl iiiii iy
By, re-assurance premiums.,..............
By ‘olaims by- death,,,,. .., 8289,650 90

i i .

. .307 20
4,631 62

i

By claims by matured endow-

meut . veeiiiins vivnannna. - 9,187 5O
298,838 49
By cancelled (purchaged policies.......... 21,027 00
By 8n0UItieB.ous ivrvrreneniveninennnes 648 00
By profits of mutual branch—
SBONUB™ ., vauivvrennnses $ 37,694 61
“CHBR ™ Liiiieiseies i, 12,079 59
“ Diminution of premiums », 84,513 28 - )
. N —_ 135,087 48
By dividends on stock.......urenss.nn. 18,760 00

: A $ 632,015 83
By balance of assets as per.general abstract .
of assets and liabilities.,,. ..\ ,00..... 5,212,838 93

" $5,844,854 76

A. G. Ramsay, President,
R Hinis, Secretary,
Tre Cavapa Lire Assurance CoxPany, )
~ Hawumron, Aug. 7, 1883, }
Audited and approved.
{Signed],

(Bigned),

Ja. SYpNEY CROOKER,
Auditor.

General abstract of assets and liabilities of tho Canada
Life Assurance Company as at April 30, 1883,
) ABSETS,
Cash on hand $394, and in .
banks $65,182.39.000.0uun vuiienai...s § 65,577 33
Mortgages on real estate—
Value on cash accounts.... .. .....,....
Deb_entures-—vnlue in account :—
Gty iiin i enennann $ 496,720 76°
County vevuiviannne vunras - 267,673 34
Town...ioiveiiiiinnennn. 563,840 -38
Township,.....vivieens, 379,153 44
Village soesveiiin i vane, 613,041 65
Harbor of Montreal. ... .... 112,400 00
Ontario Government (Sub- -
BdV).iiiiianiiin i, 4317 41
Canadian Pacific land grant
Bonds..siiuisiennninsns 483,250 co

911,183 22

———

2,820,351 01
Bank 880CKS. 000 iuvrruinnnnvivernnn.... 216,721 25
Stock in'loan companies. ....e.v.vees.... 16,812 50
Loans on policieB. .uvee vevrns vuvare oonnee 369,475 80
Lonns on s10cks, &Covver vevivennnn rnes. 244,025 00
Ground rents (present valuey ..., ........ 18,671 93
Real estate, Hamilton, Montreal and

Toronto propertics, o v uersvenne,. 341,000 00
Licns on half credit policies in force.....: 196,281 bu
Office furniture...s ,vevviveeneensvnnnnss 7,670 41
Suspense ACCOUNb, veyvveervaus venrnrrenss 4,668 98

$65,212,838 93

——

. OTHER ASSETSH,
Cash in agents’ and other
hands, including receipts
held by them for premiums
which have since been ac-
counted for...........,.... $318,615 31
Hulf yearly and quarterly pre-
miums. secured on polizies
and payable within nine
mMONthS ., vvus vieves vurass 121,832 33

———e

: : $340,447 64
Deduct 10 per cent. for cost

of collecting  vuueyvernnn.. 34,044 76

$306,402 88
98,390 6z
$5,617,632 33

Accrued interest on debentures, ete. .., Qve

LIABILITIES.
Copital stock paid up ...vevvvnvunn ounnss $ 125000 o0
Proprictors’ account. .., .. 101,8 18 92
Assurance funds.....v.ovivicarans.ain.. 4 202,107 70
Nore.—From this falls to be deducted =
$53,286.17, a8 it is paid for death claims
not fully due, or for which claimants had
not presented valid discharges at April
30, 1883, nearly all since paid, )
Assurance and anndity funds...,,........ 90 83
Annnify funds.. ..., 0eeues ounnin 5,267 05
‘Profit funds, being declared profits uwpon
mutual assurances .....,....

TP
Nore.—From this falls to be deducted 7976 09
$15,648.87, as it is paid for vested profits
on the above unpaid death claims, and
#cash” and Dominion profits unpaid at
April 30, 1883,
Reserve profit on mutual policies. ., .., ... 20,578 34

$5,212,838 93

(Signed), A. G. Ramsay, President.
» R. Hius, Secretary,
TaE CANADA Lire AssURANCE Conpanyy,
Hawminron, August 7, 1883, }
Audited and approved, (Signed),
Jas. 5YDREY CROOKER,

REPORT OF COMMITTEE ON INVES" MENTS,

We kereby certify that we have carefull i '
: y examined and
passed in_detail the several securities specified in’ the

‘genernl abstract of the asscts and Habilities to April 30
last, and tind the same to be correct, and have dlso veri-
fied the balance of cash,
(Signed), F. W. Gares,
. Tuos. SwinyaRp,
- Jas. OSBORNE,
Caxana Lirs Assunance Company's OFFIOES, }
Hamwron, Scpt. 15, 1883,

" . AUDITOR'S REPORT, 1883,

To the President, Vice-President and Directors of the Canada
Life Assurance Company. '

‘GenrieMeN—The several books of account of the
Canuda Life Assurance company, for the fiscal year end-
ing April 30 last have been carefully examined by me
‘and found to be correct; the recvipts and payments being
duly vouched and properly recorded, and the cash
bulance agreeing™ with the banker's statement, after
deducting the outstanding checks,

The debentures, mortguges and other securities were
‘produced and separately examined; they correspond
with the schednles of investments herewith presented,

{and their totals alse agree with the balances of the

several ihvestment funds as recorded in the company's
ledger,

The accompanying statements of receipts am.i.p.ny-
ments, and the general abstract of agsets and liabilities,
have buen examined with the balances in the general
ledger, and are certified as correct.

I re:nain, gentlemen, yours very faithfully.

(Signed) Jas. Sypney Crooker, Auditor,

Canapa Lire Assuranor Coxpany's OFFIOES,
Hamvron, Ava. 7, 1883,

Mr. Ramsay then said :

GextieyeN :  Upon the occasion of your first meeting
in the company’s new premises, it seems a fibting oppor-
tunity to elunce very bricfly at the history and progrers
«of the institution since its establishment in 1847,

Of the twenty original founders of the company at
that time, there are to-day, I regret to say ouly four
alive ; but I am happy to add that we have the good for- -
tune to have still two of these gentlemen connected with
it, as directors. I allude to. Messrs, Nchemiah Merritt
and James Osborne,

When the company was orginated, 36 years ago, it
was then, I belicve, the only Canadiin Life office which
bad becn attempted, and the public, very naturally
devmiog it an experiment of which the kuccess was very
far from certain, was slow to give it support and counten-
ance. Its success was consequently in its. carly years,
although sound and substantial as far as it went, but very
limited and gradual, as a glance at the figures of each of
the three 12 yearly cycles since 1847 indicates. These
show, that in 1859, after twelve years' efforts, the income
was but $127,727, and the sums assured $3,105.401, In
1871, after 24 yenrs, the income had become $355,437,
and the sums assured $8,309,111, while now in 1883, after
36 years, the income reaches $1,150,338, and the sums
assured, $30.139,095.

The early figures of the business well indicate the
difficulties with which a new institution of the kind had
then to contend in inducing persons to appreciate the
benefits of life assavance, and inspiving that public con-
fidence in & novel Canadian enterprise,which was essential
to make it successful, Your directors, however, fvlt that
patient perseverence in & curcful and prudent management
combined with strictly just and liberal dealings with its
assurers, would in due tinie secure its success, and the
figures I have already given you amply prove that they
bave not been mistaken nor disappointed. In the past six
years alone, our compnny has increased its income and
sums assured to about twice what they were at the end of
the previons 30 years, and the assets are to day raised to
$5.617,632, or in these six yenis to about double what
they were at the end of the 30 ycars referred to- These
detrils prove the high degree of public confidence enjoyed
by the company, and we cannot doubt that a continuance
of the same principl-s and practices, which bave already
produced such successful results in thewpast, will yet
further add to them in the future. Since tbe commence-
ment of the company it has paid to the families and
representatives of decrased assurers the large sum of
$2,766,786, and bas thercby been the means of providing
for many widows and children, who would otherwise have
been’ 1eft wholly destitute. ‘ .

In addition to the payment of that large sum there has
also been paid to assurers by way of profits a further
amount of 3750,000, and over and above that there stands
at their credit,Lonus and other profits of the cush value of
$788,834, making a total cash profit allowed to policy-
holders, amounting to $1,770,607,

The report and accounts before you contain, I think,
suchi a clear exposition of the busriness of the past year as
to render it unnecessary to trouble you by any lengthened
remarks as to them, but there are some points in the
progress of the year to which I may draw_ your attention,
more especially as during it the company’s success has so
grertly exceeded that of any similar period,

You huve bevn informed by the report that the year's
new assurances reached the large nmount of $4,5634,734.
Such results indicate & most gratifying measure of success
attained by the encrgetic lubors of your agents and
officers, who ave theruby adding to the business of the
company at the rate of over $12,000 per day. These new
assurauces produce a corresponding new premium income
of $142,376-51, and thus add a larger sum.to the income

in that single year than the whole amount of income
which had been sccured at the end of the first 20 years-



