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FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDougall & cowans
Members Montreal Stock Exchange.

58 Prince William Street, St John, N. B.
Branch Office»: Ottawa, Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE, MONTREAL. 
Orders executed on all Exchanges.

,1* , FIRE INSURANCE

The British America Assurance CompanyINSURE
WITH

ESTABLISHED 1838.
Losses paid since organization exceed Thirty-Seven Million Dollars.

Pugsley Building, Cor. Princess and 
Canterbury St., St. John, N. U. 

Agents Wanted in Unrepresented Places

Knowlton & Gilchrist, -
General Axent».
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, ST. JOHN, N. R, TUESDAY, OCTOBER 21. 1919

THE STOCT MARKET 
REACHED HIGHER 

LEVELS MONDAY

holding at that level until the final 
hour when accommodations dropped 
by easy stages to four per cent., the 
lowest quotation in severy , ' I 
Time funds were quoted unchan 
seven per cent., but very little was 
offered at that price.

Automobile shares, with their many 
adjuncts, overshadowed tie trading 
from the outset. General Motors 
leading at a twenty-five point gadn to 
the new maximum of 880%. Stutiebak- 
er, Pierce Arrow, White. Maxwell, 
Stromjberg Carburetor and the various 
rubber tire issues rose four to ten 
points.

Steels and steel equipments, also 
electric issues were featured by Press­
ed Steel Car, Gulf State Steel, New 
York Air Drake. General Electric and 
Weetinghouse Electric at gross gaine 
of three to ten points.

Shipping* attracted attention by 
reason of the activity and WtlWigth 
of American Internationals. Oils rose 
three to six under guidance of Mexi­
can and California Petroleums, and 
Texas Company and American Wool, 
len, sugars, leather, coppers and sev­
eral newly listed issues rounded out 
the movement at gains of three to 
ten points.

weeks.
ged at

Events Over the Week-end 
Were Helpful to the Bull 
or Constructive Account.

New York, Oct. 20.—-On the largest, 
If not the most divergea, operations 
thus far this f*U, the stock market 
today mounted almost steadily to high 
er levels, miscellaneous shares once 
more featuring the movement.

Event* over the week-end, and those 
which came to hand in the course of 
the session, were almost altogether 
helpful to the bull pr constructive 
account, especially industrial and 
monetary developments.

The labor situation assumed a more 
definite phase as the result of lull- 
mations from the industrial confer* 
euce at Washington and reports of 
Increased production from leading 
centres of- the steel and iron indus­
try.

Call loans opened at 8 per cent.,
V.
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Reconéhrudion Sale
-------------------------OF-------------------------

Portland Place Building Lots
FOREWORD—The building industry in St. John threatens to become extinct. In this Year of Re­

construction, of all years, when our building permits should be soaring to unprecedented totals they have re­
ceded to the vanishing point. When every city on the Continent of like commercial importance is building 
houses by the hundred only seven have been built in St. John.

Whet is the explanation) The hackneyed excuse about the cost of building material and labor will not
In New Glas-

conditions apply. All over Canada and the United States it is the 
Authorities agree that the present level of prices in the building trade may be considered permanent. Only an 
extended period of business stagnation and calamitous hard times will ever drive prices back where they 
and no one wants that.

Besides the W orld is moving PORWÀRD, not backward. St. John's position in this forward 
ment so far as the Maritime Provinces is concerned, is IN THE LEAD. It is high time we woke up to these 
facts and went forward with the times.

THE BASIC INDUSTRY IN RECONSTRUCTION IS THE BUILDING INDUSTRY. ST.JOHN’S 
MOST PRESSING PROBLEM IS THE HOUSING PROBLEM. THE FIRST REQUISITE FOR A NEW 
HOUSE IS A LOT TO BUILD ON. HENCE THIS

hold water. In Moncton over 100 new houses are being built in this year of reconstruction, 
gow, Sydney and Halifax the same same.

were

move-

RECONSTRUCTION SALE
OF-

62 BUILDING LOTS
RIGHT IN THE CITY ON LANSDOWNE AND DUFFERIN AVENUES 

CITY WATER AND SEWER, LIGHT AND TELEPHONE LINES 
SENSIBLE BUILDING RESTRICTIONS

THE LOTS VARY IN FRONTAGE FROM 35 TO SO FEET AND IN DEPTH FROM 100 TO 175 
FEET. PLENTY OF ROOM FOR EITHER TWO-FLAT OR SELF-CONTAINED HOUSES WITH LAWN 
AND GARDEN.

PRICES:
FOR RECONSTRUCTION SALE ONLY

$350, $375, $400, $425, $450, $500, $550, $600
TERMS:

CASH OR ON EASY TERMS AS FOLLOWS: ONE-TENTH CASH AND THE BALANCE IN 
MONTHLY INSTALLMENTS OF $10. EACH WITH INTEREST AT 6 PER CENT.

That is $35 cash and $10 a month with a few cents interest, reducing each month as the principal is 
paid off, will buy a $350 lot with City water and sewer, Electric light and Telephone service in front of it. On 
making the first cash payment you may commence building.

SITUATION
Lansdowne Avenue commences at Durick’s 

Comer, Main Street, one block east of Douglas 
Avenue Corner. This street was opened in 1915.

Dufferin Avenue commences at the Dufferin 
School, Elm Street. Turn off Main Street at Steel's 
Comer opposite Simcnds Street.

The City laid the water and sewer services in 
these streets in 1915 and 1916. Since then 15 
houses of the self-contained and two-flat type have 
been built.

k

RIGHT IN THE CITY
Every one of these 62 lots is within 3 minutes 

walk of Main Street, with its stores, theatres, banks 
and street car service to all parts of the City.

These lots are right beside the Dufferin and St. 
Peter's schools, which together make the largest 
school centre in the city.

Everyone of these lots is nearer to King Street 
than is the Douglas Avenue Corner or Haymarket 
Square. In two years the whole price of a $350 
lot-would be saved in carfare alone.

new

SENSIBLE BUILDING RESTRICTIONS ”
When the property was first opened to building in 1915 we realized that it was naturally suited to be­

come a residential district and placed reasonable restrictions on it to protect purchasers who built there and 
ensure uniform and desirable development.

Every house built must be at least 20 feet back from the street line and situated a certain distance 
within its own lot line thus contributing equally with the adjoining property on each side to the light space 
between buildings.

LOOK OVER THE LOtS YOURSELF, THEN CALL AT OUR OFFICE, 103 PRINCE WILLIAM ST.

ARMSTRONG & BRUCE
103 PRINCE WILLIAM ST. ’PHONE MAIN 477

OFFICE OPEN EVENINGS DURING SALE
mm*
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THE STANDARD«

J. P. MORGAN CO. ANNOUNCES 
PROPOSED LOAN OF $256,000,000 

FOR THE BRITISH GOVERNMENT
Hr Canada’s 

Victory Loan
1919

Part lo Retire the Outetand-The Proceeds Will be Used in 
Pkrt to Retire the Outstanding Bonds of About $135,- 
000,000 British Gov't 5 I-2 Per Cent. Notes Maturing 
November 1st.

Now is the time to con­
sider the matter of your in­
vestment in Canada's Final 
Victory Loan.

To ensure the continu­
ance of present prosperity, 

! it is imperative that every 
' Canadian subscribe to the 

■ utmost of his ability.
' Subscriptions open Octo­
ber 27th.

Eastern Securities 
Company Limited

Jas. MacMurray, 
Managing Director.
92 Prince William St.

St. John, N. B.
193 Hollis St. 

Halifax, N. S.

New York, Oct. 20.-J. P. Morgan 
& Company announced today a pro* 
poned loan of 1250,000,000 for the Brit­
ish goverfinmnt in the form of three 
and ten year government gocuçities. 
The proceed# will be used In part to 
retire the outstanding bonds of about 
$136,000,000 British government 5 1-2 

enfc notes maturing Novem 
The remainder will be avail­

able to the British government for 
its requirements to this country, or 
for those or British merchants to 
whonà the government may sell dollar 
exchange.

This is the largest financial project 
undertake*! by American bankers 
tdnee the dose of the war. Its flota­
tion is expected in financial circles to 
stabilize to a considerable extent the 
kmg prevailing weakness of exchange 
on Lendon to this market. A state

ment issued by Morgan & Company 
said:

"We have been authorized by the 
British government to place, on its be­
half in this country, a loan which will 
give American investors a British gov­
ernment obligation yielding an attrac­
tive rate of return in dollars, and with 
tiie right of oonverslon into a sterling 
bond which contains distinct possi­
bilities of profit, based on a return te 
more normal conditions In the ex­
change market.

"These new securities are in two 
classes to run for three and ten 
years, respectively, mid the couver 
slon privilege which, In effect, amounts 
to call on sterling exchange will con­
tinue through the entire life of the 
three year noté and for nine years 
and three months on the Ufe of the 
ten year bond."

per c
ber 1;

N. Y. QUOTATIONS TORONTO TRADE
QUOTATIONS(McDougall and Cowans.)

Open. Dow. Close.
Am Beet Su* .9714 09% 97% 99% 
Am 0ir Fdy 1861* 1IKI% 133% 133% 
Am toco .. . 110% 11»
Am Bug .. . 141% 141% 141 
Am Bmelt . . 74 
Am Stl Fdy 12%
Am Woolen 144%
Am Tele . .. 100 
Anaconda . . 08% 70% 68% 70% 
AH and L Pd 141% 141% 140%
Am Can . ..64 66 % 63% 64%
Atchleon . .91%.............................
Ball and Ohio 40% 40% 40% 40% 
Bald Loco . . 144% 145% 142% 144% 
Beth,Steel . 104 1667» 103% 104%
Brook Rap Tr 19% 21% 19% 21%
C F I............... 46% ..
Chino............... —
Cent Leath . 106% 106% IDS 105%
Can Pac . 151% 151% 160% 150%
Crue Steel . .233 240 232% 238
Brie Com . 15% 16 15% 16%
Or Nor Pfd . 86% 86% 85% 85%
Good Rub . . ,83% 87 83%
Oen Motors 305 330 % 305 327%
Or Nor Ore 43% 43% 43% 43%
Indus Alcohol 160% lei 158 160
Inter Agricul 28%.............................
Inspira Cop 61% 63% 61% 62%
Kenne Cop . 35 35% 34% 35%
Lehigh Val . 47%..................................
Mer -Mar Pld 115% 116% 115 115
Mex Petrol . 261 254 249 251%
Mtdvwle Steel 53% 53% 53%
Miss Pac . . 28% 2» 28% 28%
NY NH and H 33 33% 33
N Y Cent . . 73 73% 73
Nor and Wt 100%
Nor Pac . . . 86% 86% 86% 86%
Nat Lead . . 86% 87% 85% 87%
Press Stl Car 109 10» 107
Reading Com 82% 82% 82 82%
Repub Steel 100% 102% »9%
Royal Dutch 104% ioe% 104%
St Pam .. . 48% 48% 42%
' Pac .. . 103% 109% 138%

. 2;% 05^
14.% 136%

I'-i'on Pac . .124% 124% 121%
U S Stl Com 108% 110% 108%
D S Bub . . . 127% 127% 1„»U 
I tah Cop . . 34% 86 84
V/e<tingli.)uic 58% 55% 1,7-4

Toronto, Oct. 10.—Drain quotation, 
on the Toronto Board ot Trade today 
were as foliws.

Manltba Wheat, No. 1 Northern, 
$2i.80; No. 2 Northern, $2.27; No. 3 
Northern, $2.22,

Manitoba Oato, So. 2 c.w., 81 5-8; 
No. 8 c.w., 78 1-8; extra No. I feed, 
78 5-8; No. 1 feed, 76 5-8; No. 2 feed, 
74 3-8.

American Corn, No. 4 yellow, nom-

110 111 
142% 

76% 74 76%
43% 42% 43% 

149% 144 147%
100 99% 99%

MONTREAL SALES
(McDougall and Cowane.) 

Montreal, Monday, Oct. 20.— 
Morning.

1922—2,000 @ 100%, 14,*

141%

Vic Bonds 
000 @ 100%.

Vic Bonds 1927—.1,000 @ 102%.
' Vic Bonds 1923—3,000 @ 100%.

Vic Bonds 1988—153,000 & 103%. 
Steamships Com—126 @-68, 26 &

i Inal,
Canadian Corn feed, nominal. .
Manitoba Barley, hi store Fort Wll- 

liam, So. 3 c.w., $1.38 8-4; No. 4 c.w., 
$1.33 1-4; rejects, $1.21; feed. $1.21.

Ontario Wheat, No. 1, $2.00 to $2.06; 
No. 2, $1.97 to. 2.03, f.oJb. shipping 
points, according to freights; No. 3, 
$1.93 to $1.99; No. d spring, $2.02 to 
$2.08; No. 2, $1.99 to $2.05; No. 3, 
$1.95 to $2.01.

Ontario Oats, No. 2 white, not quot­
ed; No. 3, 84 to 86 cents, according 
to freights outside.

Barley, malting, $1.28 to $1.33.
Buckwheat, Nominal.
Manitoba Flolr, government standard 

$11 Toronto.
Ontario Flour, government standard 

Montreal, $9^26 to $9.60, hi Jute bags, 
Toronto, $9.06 to $9.30.

Mtllfeed, car lots, delivered Montre- 
al, aborts. $65; bran, $46; good feed 
flour. $3.50 per hag.

Hay, baled, track Toronto, car lots, 
No. 1, $34 to $26; No. 2 mixed, $18 
to $21.

Straw, car lots, $10 to $11.

43% 44% 43% 44%67
Steamship? Pfd—220 @ 84%, 10 & 

*4%, 120 & 85.
Carriage Pfd—50 @67%.
Carriage Com—146 @ 30%, 316 @

Brazilian—S4 @ 52, 95 @ 53, 100 @ 
62%, 25 @ 52%.

Can Cem Com—25 @ 73%, 225 @ 
73, 210 @ 73%, 130 @ 78%, 100 @ 
72%. 25 @ 73%.

Cem Pfd—6 @ 100.
Steel Can Com—150 @ 73, 70 @ 

71%. 170 @ 72%, 25 @ 72%.
Dam Iron Pfd—2 @ 97.
Shawinigan—50 @ 123.
Dom Iron Com—100 @ 91, 35 @ 90%, 

60 @ 90%.
’ 1925 War Loan—500 @ 97%.

1931 War Loan—200 @ 98 5*8.
1937 War 
Ont Stee 
Can Oar Pfd—5 @99%.
Bell Tel—2 @117.
Can Oar Com—85 @ 60, 10 @ 49%. 
Detroit United—405 @ 98, 100 <gt

to.
86%

33%
73%

• Loçn—500 @ 100%. 
1—45 @ 37.

107%

101%
105% CLOSING STOCK LETTER43Paint Com—70 & 100, 26 @ 95-

Abitibi—40 @ 140, 30 @ 139, 25 @ 
39%, 50 @ 139%.
Lake Woods—25 @ 218.
A sib Pfd—46 @ 88.
Smelting—80 @ 31, 60 @ 30%, 18b 

@ 30%. 50 @ 30%.
Riordon—100 @ 157, 05 @ 156.
Laurentide Pulp—95 @ 238, 210 @ 

•fe36, 85 @ 236%.
McDonalds—25 @ 39%, 327 @ 39 

;5 @ 39%, 30 @ 39%.
Weyagamack—676 @ 77, 130 @

76%, 178 m 78. 65 @ 76%.
B C Fish—126 @ 67%, 60 

<8 69%. 25 @ 69, 175 @ fit 
67. 20 O 66%, 25 @ 66%, 36

Quebec Rail—75 @ 23%, 26 @ 23%. 
•25 @ 23%, 100 @ 23.

Asbestoa Com—10 @ 76, 125 @ 74%
Asbestos Pfd—45 @ 88.
Atlantic Sug-e-185 @ 76%, 205 @ 

75%, 250 @ 76, 150 @ 73, 25 @ 72 5-8. 
124 @ 74%, 124 @ 74%, 95 @ 73%, 
50 @ 73%, 186 @ 72%.

Span River Com—400 @ 7L 60 @ 
71%. 225 @ 70%. 25 @ 70%. 875 @ 
,70, 290 @ 69%, 186 @ 69%. 165 @ 
69. 135 @ 69%.

Brompton—60 @ 83%, 180 @ 82% 
25 @ 82, 215 @ 81, 126 @ 80. 575 @ 
9, 80 @ 78%, 10 @ 79%, 25 @ 78%.
Lyall—24 @ 136, 330 @ 130%.
Breweries—25 @ 182%.
Span Riv Pfd—100 @ 117, 25 &

117%, 126 @ 117%, 75 @ 117, 25 @ 
117%, 25 @ 117%.

Tucketta—886 @ 60%, 76 @ 60%
@ 60%, 335 @ 59%, 45 @ 59, 15 
69%.

Ames/Holden Pfd—2,375 @ 112, 76 
@ 111%, 125 @ 111%, 55 @ 112%, 50 
G 112%, 50 @ 113.

Ames Holden Com—466 @ 104, 206 
@ 10,4%.

Dom Can—305 @ 60, 185 @ 61, 80 @

1»4>*
25 % 

14414
12.:'*
1011*
lie*

Bon Rail . . 
Ktndebekei* 136

(Furnished by McDougall » Cowans.)
New York, Oct. 10 —The market be 

came eomewhat broader In the after 
noon with more Bounty and 
strength In the steel stocks, 
got up one lo Iwo points above Satur- 
diay’a closing prices. Copper Issue 
prices picked up somewhat In sym­
pathy with the Steels, despite a dull 
market for the metal, 
stocks, or a,t least two or tfcree ol 
them, continued in the position ot 
market leaders and made spasmodic 
advances, ae dlid a few other Indus, 
trials such as General Electric. The 
volume of the day's trading had ap- 
preached 1,600,000 shares at 2 o'clock 
and the trading continued active dur­
ing .the last hour. The general tone 
wa* one ot etrength up to the close, 
although, aa has been repeatedly said 
in these despatehes ot late, the mar­
ket remained too much an affair ot 
specialties to command the highest 
confidence. No decisive news came 
out of Washington either on the indus­
trial conference or the effort® being 
made to bring the coal miners and the 
mine operators together on the wage 
question. 'Call money was 
lively easy today.

Sales 1,868,100 shares.

some
These
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MONTREAL MARKETS
The motor

('McDougall and Cowans.)
Bid. Ask. 

106%
69, 106
135 @ Ames Holden Com. .. .105

Ames Holden Pfd............ 113%
Brazilian L. H. and P. .. 52%
Canada Car ..............
Canada Cement PM 
Can. Cotton..............

11460.
52%

.. 50 

. 100%
^ I 92%
Detroit United.............. 106%
Dom. Bridge ...
Dom.- Canners ..,
Dorn. Iron Pfd. .
Dom. Iron Com. .
Laurentide Paper Co. .. 236%
Lake of Woods..............217%
MacDonald Com...............38%
Mt L. H. and Power .. 90%
Penman's Limited..................
Quebec Railway..............22%
Shaw W. and P. Co. .. Ill 
Steel Co. Can. Com. .. 71% 
Spanish River Pfd. .. 116 
Steel Co. Can. Com. .. 71% 
Toronto Rails 
Tucketts Tobacco........... 69

61

107
115 116
60

6796
69% 70

39

é 91
109%

2.7
113 compara-

72
116%

72 E. & C. RANDOLPH40 s 60, 26 MONTREAL MARKETS
CHICAGO TRADE Montreal, Oct. 20.—Oats, extra No

1 feed, 93 1-3.
Flour. Manitoba(McDougall and rowans.) 

Chicago, Oet. 20.—Corn1—No. 2 mix­
ed, 11.36 to |1.«0; No. 2 yellow, 11.41 
to 11.43.

Oat»—No. 2 whilte, 72 ,1-3 to 73 1-2; 
No. 3 white, 69 to 72 1-4 .

Rye—No. 3, «1.38 to «1.38 1-2. 
Barley—«1.23 to «1.24.
Timothy—«8.50 to «11.25.
Clover—Nominal.
Pork—Nominal; lard. «27.87: ribs, 

«18.16 to «18.50

spring wheat 
patenta, grata. «11 00 to «11.10. 
«'S?'*'1 oalta. bag 90 lbs.. «4.80 to

Bran, 46.00 
Shorts, 66.00.

* mooN° *' per lon' ”r tota' *2200

Cheese, guest easterns, 26.
Butter, choicest creamery, 60 1-2 to 

«0 8-4.
Bg*s, fresh, 68 to 70.
Dggs, «Bleated, 62 to 63.
Egge. No. 1 stock. 56 to 67.
Eggs, No. 1 stock. 52 to 54 
Potatoes, er bag, car lota, «1.30 to

Dressed hogs, abattoir killed, «36.60 
to «26.00.
^lAwd, pure, wood palls, 20 Ibe. net.

61
Glass Com—50 ® 73314, 26 @ 7344 

25 f(2 7314. 25 @ 7114. 100 @ 71. 200 
ft 70. 75 & 6914. 360 ® 69%.

Afternoon.
Vic Loan 1927—200 @ 1021».
Vic Loan 1937—100 ii 10414.
Vie Loan 1923—9,000 ® 10014. 2,000 

« 10014.
Steamships Com—75 @ 6614.

.<* Steamships Pfd—75 ft 85.
' ? Carriage Com—135 @ 30 

Cem Pld—75 ® 85.
Cement Com—46 @ 73, 50 a 72 6 

ft 7214.
Montreal Power—25 y 9014, 166 @

f

Corn.
High. Low. Clos#.

124% \U\i 188%
127% 125% 126%

Oats.

May
Dec.

May 74% 74*z(i 74%
71% J1Dec. .. ... .. 72

Pork.
Jan...................... 38.20 33.00 33,00. P9%.

1937 Loan—1,000 @ 100%.
Detroit United—50 @ 99%. f6 @ 

101. 50 @ 102. 25 @ 104, 30 @ 105, 
120 @ 107, 55 @ 108, 25 @ 107%, 50 @ 
106%.

Lauren Pulp—130 @ 286, 26 @ 235, 
' 25 @ 235%, 23 @ 235%.

Smelting—66 @ 30%, 10 @ 81.
Riordon—2 0@ 154, 10 @ 154%.
McDonalds—230 @ 39.
Shawinlgian—10 @ 122.
Detroit United—175 @ 107, 150 @ 

107%. 50 @ 106%, 15 @ 106%.
Laur Pulp—123 @ 236, 26 @ 236%. 

25 @ 236. 25 @ 236%.
B C Fish—60 @ 67%, 25 @ 68, 10 @ 

68%, 100 @ 69.
i Weyagamack—60 & 76%. 316 @ 77.
* Lyall—115 @ 130.

Atlantic Sug Com—25 & 74, 200 
. Ï®,,10» @ 7614, 100 @ 7614, 100 

741s, 130 @ 176%. 135 ® 73, 80 ©
Span Riv—50 @ 6914, 200 iff 69 

490 @ 70. 66 ©> 7014. 76 @ 70%.
Glass—70 @ 70, 50 @ 7014, «6

N. Y. COTTON MARKET
OPPOSITION(McDougall and Cowane.) 

High. Low. Close. 
84,35 33.86 84.28
88.96 33.36 88.90
33.64 33.OS 83.62
34.48 34.00 84.66
84.55 33.94 34A7

CONVENTION

Attention is directed to the 
announcement appearing else­
where in this paper touching 
the Opposition Convention tc 
be held in St. John on Novem­
ber 6th. It will be noted from 
this that a change of very 
great importance in the make­
up of that convention is made 
and one which will prove of 
interest to electors in every 
part of the Province.

100 0 S3. 800 @ 82., 
lSpan R4v PM—100 8 11614. 50 @

Tucketts—76 @ 59%. 16 & 59%. 
Riordon—16 e 164%, 20 Iff 164.

Pad F. Blanchet
Chartered Accountant

TELEPHONE CONNECTION

St. John and Rothesay
7014.
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