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I'he announcement of the Coalition Government of Great Britain that

it intends to adopt a protective tariff, niake

a change in fiscal policy which

will > far reaching in its effect. To strengthen the bonds of Empird
e Country wil] apply the princ iple inaugurated by Canada and
wccord a preference to the Dominion and Dependencies on all duties now
vied, or which may hereafter he imposed. As duties at st on

, coffee, cocoa and tobacco, the appli fon of this give
iportant advantage to the West Indies and British Guiana in the

kets of the United Kingdom, and greatly increase

the prosperity of
these tropical possessions.

Capital Must Not Be Hampered.

Profits War Tax Act ceased to apply on the 3lst
1 7 y, except in the case of any company or person who had
*d to make returns. The Minister of Finance has wisely made the
sion of this Act practically co-lerminous with the period of earning
arge prof incldental to special business d ring the war. If labor is
Lo be given its full oppottunity, the capital which finds employment for it
must not be hampered.

Since the signing of the armistice a marked tendency has been evident
on the part of those in authority in England and the United States to
extend the system of paternalism, which was only approved as a war
measure. Organizations which have attained maximum efficiency through
individual enterprise and experience will now likely pass under the control
of inexperienced political executives and unenterprising officials. At this
time, when the need for national economy was never greater, it seems
imperative that administration should be left in the hands of the most
capable, with Govermental assistance whenever it can be usefully extended,
and Governmental regulation wherever public interest demands.

In July last we consummated the purchase of the assets of the
Northern Crown Bank, which aggregated $27,819,291. After closing 14
offices at points where we already had branches, we.secured through this
amalgamation 76 branches in Manitoba and the North-West, excellently
located, and 20 in Ontario. In this as in previous amalgamations, you wiil
see that our position was very definitely strengthened in a particular dis-
trict. ‘With the Union Bank of Halifax we improved our connection in the
Maritime Provinces, with the Quebec Bank in the Province of Quebec, and
with the Traders Bank of Canada, in the Province of Ontario
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B. L. Pease, Vice-President and Managing Director, said:

The President in his addregs has referred at length to the
featuress of the post-war position, and the General Manager
reviewed the course of the Bank's business during the year
refer more particularly
fields and our policy in that direction,

In June last we established a branch in Barcelona, Spain, in order to
participate in the large trade between that country and her former colonies,
where we have many branches, and I am pleased to say the results have

greatly exceeded our expectations,

We are now preparing to open in Paris, France, in order to secure a
. the

share of the commerce which is expected to develop with
rehabilitation of morthern France and Belgium,

In consideration of the Commission sent to Siberia
Government and the developments to follow,
Viadivostock, Siberia, to open a branch there.
the commendation of the Government.

Canada in

officers have

transportation and

improved. al
waste eliminated, by-products utilized, and research encouraged In
new order of things there is no room for antiquated or unscientific methods

These guilds follow the plan developed with such

The determining factor in our success

efforded to industrial ¢
Extension of Export Trade Necessary.

The extension of Canac export trade is vital to her commercial self-
and future economic welfare, Only by creating a large fav.
can we hope to meet the interest on our foreign debt
in the speedy

which during the
is capable of far greater expansion,
animal food stuffs will not be equal to
years to come, high prices and good markets

tivity,

f our live stock industry
v phenomenal growth
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%6 : & 5 Sl i in stabilizing conditions there. The organization of-a Siberian  Supply
b \"."‘f"“} ADUBEY AenlOReGiN) ~~The H,m‘\"“ \unual General Meet- | ovommisaion Will follow, and through it goods will be purchased in Canada
| ne of the archolders ¢ ”“'. Royal Bank of Canada “"l", at the Head for shipment to Russia. Siberia needs many commodities which Canada
| Usce was marked by interesting references to the principal problems can supply, such as agricultural implemants, shoes and clothing.
w which Canad confronted at the present time 1f Canadian industrics are to flourish and increace in the face of the
As one of the most impontant undertakings is to secure to the Dom- world's competition, our m:l!lula\(‘tllﬂng processes must . be

1
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A step in the right direction is the formation of groups of Trade Guilds
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iong and other com ties during the war at a lower cost than the United
We possess an important advanta in our cheap Ilumber and
The vigorous shipbuilding policy of the Government will provide
n the course of the next eighteen monthyg forty-five vessels of a total dead
tons, and thus afford direct communication
Cf our large imports of tropical products from the
\merica, only about one-fifth aches us directly.
! at United States ports for tran shipment to
which bring them are laden on their return voy-
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n improvement in Our ports, both on the Atlantic
nd the Pacifie, shc » amply provided with docks of the best class
nd with the most modern equipment for loading and unloading. If they

ude free, vessels would be attracted from all ports
f the world.
Canadian Banks Can Help.
Canadian can effective id our export trade by estal shing
in foreig intries and su yi information - to the Canadian
[ trading possit ies, such information to
matid our manufactured and raw pro-
es s and regulations to which busi-
and. credit of business houses
108t every foreign country, and have roved a pow-
nent of Gre Britain's world wide trade. Lloyd's
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America. Germany's trade ‘was promoted by her
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1ccept the crumbs of foreign trade without serious com
It does not follow that Canadian deposits would be
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loans, as the Government returns shov The present excess is over $15,-
10,000, We ve now had twe v years' experience of banking in Cuba, the
‘est Indies Central America During this period our losses have been
ites unuch under the percent incurred in «Canada, because the

nts chiefly movement of staples, accommodation paper
being incon able. That Canad ¢ benefited by these branches
is shown by 1 numerous busi s enduiries received At the same time it
cannot be ! that we have neglected home interests. The nymber of

ir branch

Canada exceeds that ot
1ada’s fore trade and encc
ting, for v 1 we are well equipped, we have decided after
€ m and carefully studying the situation, to open three
1 South America, at Rio de Janeiro, Brazil, Monte Video, Uruguay,
1d Buenos Argentine. Members staff for these branches
ave already been selected, and are about to leave for South America,

I cannot close without some reference to the achievements of the men
splendidly rep ented our country abroad. They have made
Canada great in war—it is for us to keep it great in peace.
~operation, organization and w leadership, we may hope to
m strong in its own strength d a worthy partner in the
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iged by our past success in
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The following were elected Directors for the ensuing year:

r Herbert S. Holt, K. B C. 8. Wilcox.
. L. Pease A. E. Dyment,
F. B. Johnston, K. C C. E. Neill.

Sir Mortimer B. Davis
H. Duggan.

. C. Blackadar
Thorne, J. T. Ross.

R. MacD. Paterson
o1 W. H. McWilliams.
J. Brown ( Capt. Wm. Robinson.
J. Sheppa A. McTavish Campbell.
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lected President, Mr.
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oK. Elliott
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L. Pease, Vice-President and Man-
{. C., second Vice-President.
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STOCK MARKET
- WAS STAGNANT

New York, Jan. 13~—Trading in to-
day's stock markgt was of restiricted
and professional character, The mar-
ket was stagnant after the first hour,
prices reacting at the slightest sug-
gestion of pressure.

Events over the week-end seemed to
exert - little influence wupon market
values. Rails were again little moved
by the appointment of the new direct:
or general and utilities made feeble

ANCHOR
ANCHOR-DONALDSON

lar Passenger Services
n.‘ut: all Briﬂ-l: Ports

CUNARD LINE

from. Portland, Me,—
Valacia Junuary 24th
TO BRISTOL.
From Portland, Me.—

response to the supreme court decis-|Commonwealth ......... January 2i
ion upholding the right of the Detroit TO LIVERPOOL.

Street Railway Company to increase From New York—

its fares. Western railroad tonnage Saxonia ....... TAnuary “dth
tables disclosed anothe: decreass, Mauretanta ,I;mu;\r'y &h
compared with the corresponding | Garonia January 99

perfod of 1918, but other advices from
west and southwestern sections in-
daicated general gains in business for
the first fortnight of the New Year.

ANCHOR-DONALDSON

TO GLASGOW.

The ebb snd flow of the market| ppom Portland, Me.—
may be epitomized in the statemeni T e January 20t
that shipping equipment coppers
and varions “peace” industrials were A N c H 0 R L' N E
heavy, reacting one to four pulnv,
whereas oils, motors and their sib- TO GLASGOW
sidiaries, also fertilizers and mnonde- Fr Now Vork
seript specialties .were variably firm IJ‘““ Now  rork-- :
‘0 strong. OIS oo February 14
Saies amounted to 425,000 shares For further information apply o

local agents or the
ROBERT REFORD COMPANY,

LJRD.
162 Prince William Street,‘u
§T. JOHN, N.B.

Call money was in free supply, but
failed to get down to last Friday's low
rate, the minimum of the day being
four per cent. and the ruling quotation
five per cent,
Dealings - in bonds expanded very
materially, but the increase was largs-
ly at the expense of quoted values,
most issue foreign and domestic,
making variable concessions. Two of
the liberty emroup made new low re-
cords, the first four's at 92.50 and the
second four’s at 92.10,

Total sales (par value) aggregated
$22,000,000,

Old United States bonds were un-
changed on call,

N. Y. COTTON MARF.ET.

The Maritime Steamship Co.
Limited.
TIME TABLE

On and after June 1st, 1V48, a steaiu®
er of this company leaves St. Joh:
every Saturday, (.30 a, m., for Black

Harbor, calling at Dipper Harbor
Beaver Harbor,

Leaves Black's Harbo, slonday, tw
hours of high water, for St. Andrews

calling at Lord's Cove, Richardsou
L’Etete or Back Bay

(McDougall and Cowans.)

i High. Low Close Leaves St. Andrews Monday evening
LT s e 2712 P or Tuesday morning, according to the
Mar, ... 7 tide, for St. George, Back Bay and
May Black's Harbor,

July Leaves Black's Harsor W ednesda
Oct,

on the tide for Dipper Harbor, callivg
at Beaver Harbor,
MONTREAL MARKET.

Leaves Dipper Harb i ¢ 5 I
Montreal, Jan. 13—Oats, extra No 8 a. m,, 'l‘llui‘n'tia:y.. s n Sk dony
1 feed, 8615, Flour, Man, spring wheat, Agent—Thorne Whart and Wa
ar 5 3 sit SMALL & Rre
idard, 11.25 to-11.35.  Rolled housing Co., Ltd., 'Phone 2581, Mana
» bag 90 Ibs., 4.0% to 4.50. Bran, e

ger Lewis Connors.

This company will not be responsible
for any debts contracted after this date
without a written order from the com
bany or captain of the steamer,

37.25. Shorts
70.00. Ha
20,00
erns
er
car

Moullie, 68.00 to
per ton, car lots,
Cheese, finest east-
5. Butter, choicest cream-

2. Potatoes, per bag,

!

GRAND MANAN S.S. CO.
GHANGE OF TIME.

|
i Commencing October ist and uniij
further notice, steamer will sail as
‘xullm\s:

| Leave Grand Manan Mondays, 7

|

|

BONDS am., for St. John via Eastpor: (
pobello and Wilson’s Beach,

[ Rewrning, leave Turnbull's Whait,
ARE | St. John, Wednesdays, 7.30 a.q.
{Grand Manan via Wilson's Beach

| Campobello and Eastport,
| Leave Grand Manan Thursdays at

,7.30 aumn., for St. Stephen, via Capp
|
{

al

- Lello, Eastport, Cumming's Cove and
St. Andrews.

Retuyrniag leave St Stephen Frig Vs
|at 7.00 a.m. (dide and ice permitting,
{for Grand Maunan, via St. Andrews,
| Cumming's Cove, Eastpori and Camp
| bello
Leave Grana Manan Saturdays a:
|7.20 am. for St. Andrews, via ( mpo
bello, Eastport and Cumm 2 Cove
returning same day at 1.00 p.m. for
Grand Manan via same ports,

SCOTT D. GUPTILL,
Manage

WE OWN AND OFFER

$100,000
Province of Quebec

1o
Bonds Due 1946
85.91

A A A A A A A A AP A A e

THAVELLING?

Passage Tickets By All
Ocean Steamship Lines
WM. THOMSON & CO.

LIMITED

Royal Bank Bldg., St. John.
bl r L T

To Yield 557

Free of Quebec Succession Duties

AN EXCELLENT
LONG TERM BOND

J. M. ROBINSON & SONS

CHICAGO PRODUCE.

(McDoug

and Cowans.)

| CUBAN SHIPMENTS

I can handle your exports through reputable Havana

Chicago, 1L, Jan, 13.—No, 2 yellow, firms. It will pay you to write me DOMINION' BITUMINOUS
$1.46 to $1. No. 3 yellow, $1.42 2 w and STEAM end |
WAt Nt B e C. N. WHITMAN, ANNAPOLIS ROYAL, N. §. SPRINGHILL oS COALS |
Oats, No. 3 white, 68% to 69%; Stand- ‘GENERAL SALES OFFice |
;r(ili;‘m'l ;l(‘;.mll:::.u;;j[l(.)b;.lU‘I::‘rl(c‘l‘_\‘;v:rt FOR A GOOD INVFSTMENT 12 ST.UAMES sT. MONTREAL |
nominal. Pork, nominal, Lard $23.50. BUY VICTORY BONDS R.P. & W.F. STARR, LIMITED
Ribs, $24.25 to $24.50. Agents At S8t. John.
McDOUGALL & COWANS '
:\\}f\r / Membfrs. Montreal Stock Exchange ‘ O AL

" 58 Prince William Street, - St. John, N. B. BEST QU ALITY

:{2*\‘ . Branch Offices: Ottawa, Winnipeg, Halifax, St. John,

sl Quebec. HEAD OFFICE, MONTREAL. REASONABLE PR‘CE
-{?:‘; a6 ans :gi? Orders executed on zl! Exchanges.

Wholesale and Retal.

In seconding the motion for the adoption of the Directors’ Report, Mr.

City of Sydney
5 p.c. Bonds
due 1944, at 88.50 and

interest

due 1947, at 88.00 and
interest

yield at this price 5 7-8
per cent.

Eastern Securities
- Company, Limited
St. John, N.B. Halifax, N. §.

R.P. & W.F. STARR, LTD.

49 Smythe Street — 159 Unlon Stree;

~

LANDING

SYDNEY SOFT COAL
JAMES S. McGIVE~Y

TEL. 42. 8 MiLL STREEK

Maritime Telegraph &
Teleptione Company

7 p.c. Preferred Stock

Paul F. Blanchet

Chartered Accountant
TELEPHONE CONNECTION

St. John and Rothesay

Par value $10 per share.

Dividends payable quar-

terly. Price par and ac-
crued dividend.

TO LONDON, V &

%

BOLSHEVIK SCHEN
' TO TAKE MONITC
¢ LYING INDAN
Huhgarma;unists

anced by Russian Sovie
Bribe Crews of Ships.

Geneva, Jan, 13.—A Bolshevis
to obtain possession of the floti
monitors lying in the Danube at
Pest has just been discovered |
Hungarian capital,

It has been known for some
that the Hungarian Communist;
received large sums of money
the Russian Bolshey »  Which
were distributing lg vishly amon
soldiers of the Budapest &arrison
i3 now established that the Con
ist leader, Bela Kuhn, offere
Crews on the Danube monitors n
than 20,000,000 crowns if they
support $1e Communist movemen
train the guus of their ships upo
city, Pay at the rate of 200 ¢
a day was also promised to the s
by the Bolsheviki.

However, the secret negotiatior
tween Kuhn and the sailars car
the knowledge of the War Min
Count Festetics, who at once
onders to dissolve the crews o
Apnube fleet. A deputation of si
rlwa.red at the War Office to g
égainst this decision, and the m
will be brought before the Ca
Council. The Government is an
to disarm the monitors, whose
ence is a continual menace, an
use them for commercial purposes
is intimidated by the threatening
tude of the sailors

Bolshevism is Spreading.

The situation in Hungary is pict
In sombre colors by reliable pe

who have just returned from I
pest. Although 2 last Bolshevik
break on New Year's Eve S 4
tually 8 evism is

idly
T

a r the. cou
Communists boast that they
0,000 armed men at their disposal
are determined to ‘institute a p
in dictatorship soon

Bolshevist €éxcesses are daily
mitted in the capital with imm
becduse the Government has scar
any. troops upon which it can
Ev the peasants are. beginnin
succumb to the seductive preposa
the Bolshevist agitators.

German Fiel
constitutes

army f r elemer
anarchy The Hungarian Guanrd
terned the German troops very <

lessly and allowed thousands of t
pe to Germany. The ¥
arrest was rendered ne
he encouraged this
\‘.u‘!m: en masse by all the mean
his power: >

All along the railway line f
to Vienna one consta
crowds of disarmed
Mackensen's army ret
Germany without arms.
otherwise fully equipped.
Vienna bands of Macker

are frequently seen passing thr
thte streets.
s e e S S
McADAM
MeAdam, - Jan, 11~The people

McAdam were given a real treat N
evening, when they were abl
r Mr. F. A. MacKeéhzie, famous
pondent, give his moving
> war lecture ‘in the Orange.H
Mr. MacKenzie

began his lecture
6 p. m,, thereby enabling him to t
the Montreal train the even
Although rather unust hour
hall was filled to its capacity wit
very appreclative a e, Mr.,
Kenzie most generously donated
proceedings of the evening to the
turned Soldiers’ Fund. A very hea

» of thanks was tendered Mr. M
zie dt the close of the lecture

y schools ve opened, af
with  the

3 ho

of teac except two,
homas of St oh takes the f
ermediat Miss Blan:

first
Mabel

st.
Sackyv

Doten,
M

< 1te,
E etherinton,
Academy, spent the holidays with |

mother,
Mr. Percy Cleland } returned fr
a holiday trip to Kingston, Ontaric
Miss Ruth Green, who has b
ending the Milits School of M
age at Hart House, Toronto, spi
E New Years with
George Green. M
has returned to Toronto for

ial course in Military Massa
Dorr Burpee, Montreal, spe
tmas with his parents, Mr. a
rs. Charl Burpee
Miss Edith Gallagher is visiti

friends in St. Stephen.

Mrs. Guy McCrum, Honeydale w
the guest of her sister, Miss Pheer
New Years,

Mr. and Mrs. Will Hoskin( nee M;

Was Troubled With

BOILS
FOR SIX MONTHS,

From the days of Job to the pre
time, boils have been one of the g
est aftlictions of the human race

Very tew people escape from hag
ing them at some time.

All the poulticing and lancing v
may do won't cure them and stop mo
ceming

Boils are-caused by bad blood burs
ing out, and the bad blood must 1}
made pure before the boils will disa
pear.

Burdock Blood Bitters is the greate
biood purifier known. It cleanses t}
system, and purit the blood by r
moving every particle of foul materi;

from the system, and when this
done, never another boil comes an
health and strength are permanent]

restored.

Mr. C. H. Bridges, 470 Barton St. E
Hamilton, Ont., write “1 was troub
ed with boils for about six months an
ried geveral remedies without any r
ef until I tried Burdock Blood Bitter
and the effect has been wonderful. A
ter using two bottles, I was rid of ther
all. I feel like a new man; my app
tite is better, and I sleep better than
have for years. I can highly recon
mend B. B. B. to all who are trouble.
as I was.”

Burdock Blood Bitters has been o)
the market for the past 40 ye
manufactured only by The T
Co,;Limited, Toronto, Ont.

, an
Milbur




