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i BRISK DEVELOPMENT 
AT ORR PROPERTY

TGIFFORD DEVELOPMENT
AT CRITICAL STAGE

Formations Encountered in Winze 
Encouraging.

ISBELLULTIMATE GREATNESS OF PORCUPINE 
A MATTER FOR FUTURE GENERATIONS
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Recent Public Offering of 

Stock Reported Over- 
- Subscribed.

Review of Operations at the Big Mines of Canada’s 
Greatest Gold District. NnstS

r Inacti
Î Cobelt, Sept 19.—Important changes 

in the formation ore being recorded 
at Gifford-Cobalt as the wlnse oon-

. ,,,, ..... „ - . Unites downward toward the upper
has a width of over BO feet where .n- fh„, y,etersected by the cross-out. , contact, and Indications are that the

Anchor Vein. objective will very soon be reached.
The Anchor vein cut about 800 feet wj,en lateral development will be push- 

southeasterly from the Kingsmtll shaft rl ht ahead. A depth of about 866 
shows on the surface fully 20 feet wide, f has now been reached in the 
and the cut between shoots the width wlMe and at the bottom, the quarts 
at the 400-foot level is over 15 feet. completely disappeared and very 
This vein must also respond very jm£- -^k keeWatln has taken 1U place. In 
lsfactorlly to development. «Lean be latter rock the mineralisation is
traced for 1800 feet or more to the £e(X>mlng heavier, and the mine man- 
northeast, and southwesterly it has £jement believe all signs now point 
made a shear zone for Itself thru the ^ the nearing of an ore body of very 
somewhat massive rocks extending lar„e dlmen8ions, as such has always 
from the power house to the southern beej^ the caee on Beaver and Tlmls- 
boundary of the property. kaming the adjoining mines to Gif-

As we have often stated the work- f0rd-Cobalt, 
lngs at the Newray are now In very In j<>nowing out the plan of under- 
favorable ground, and the reputation gj^und work as mapped out by Chas. 
of the property will soon be fully re- gpeaTman, E.M., Manager Sargeson 
deemed- has encountered the exact conditions

It Is a great pleasure to go thru the M forec£L»ted by the 'well-known en- 
varlous levels of the Big Dome. All gjjieer and geologist, and providing hie 
the below surface operations are on predictions continue to be subscanti- 
a very large scale. The cage by which ate£ the chances of Gifford-Cobalt 
you descend'Is 12 x 6 feet. The s ta- becoming a producing silver mine are 
tions, drifts and cross-cuts are all wide, excellent.
high and well lighted. The ore cars Mr_ Spearman in a recent letter to 
are mostly self-dumping and larger president Mosure stated that the 
than normal. A big crusher has been coming in of the dark colored kee- 
tnstalled on the fifth level, and dla- watln In the Wlnse was one of the 
mond drills of thy very latest type are beet signs possible to obtain, 
operating In different parts of the clear!* conclusive that the mineralized 
mine. There is little or no water to contact/ was being neared, also that 
be eeen owing to the efficiency of the whnn a depth of 400 feet was reached 
pumping plant, while the ventilation the driving over for a very short dis- 
ls so perfect one can feel a consider- tance would very AKkely mean the 
able breeze with the chill of early Sep- opening up of a substantial are body, 
tember In the air, tho apart from ven- aa only about SB feet more sinking will 
tilation there Is usually no summer be required before the upper contact 
heat or winter oold 60 feet below the js reached, development work at Gif- 
earth’s surface. ford-Cobalt during the next few weeks

may 'be considered at the most in
teresting stage in this company’s his
tory, and Manager Sargeson is cock- 

: he has under him a property 
which will make a silver mine of 
some size.

IUNPRECEDENTED SILVER BAR MARKET
UNDISCOUNTED BY SILVER SNARE PRICES 1

Special Correspondent of The World.
TinMnlns, Ont., Sept. 18.—The Hol- 

llnger Consolidated is opening up new 
ground at the rate of 368V1-3 feet per 
month. This means 8.87 miles of foot
age per year, or an average of 860 
feet per week. The statement recent
ly made by several newspapers that 
the rate of progress was one mile, per 
month was never accepted by mining 
ment;
should be eminently satisfactory, and 
besides, it seems to negative the theory 
that there is anything like an acute 
shortage of labor. ^

The Hollinger is a remarkable pro
perty in more ways than one, and we 
see no reason to withdraw àr modify 
any part of the statement made on the 
18th Inst, that an entirely new orCbody 
65 feet wide, with values of $10.60 
per ton, has been disclosed by devel
opment at depths of 800 and 800 feet 
respectively. This announcement lias 
been questioned in certain quarters, 
presumably because of a statement 
from one of the directors that he has 
no knowledge of such an occurrence. 
But directors do not, as a rule, use 
their private information, nor impart 
anything not authorized at a board 
meeting, and it is well known that 
Hollinger directors are somewhat blase 
on the occurrence of new and even 
exceptionally large ore bodies. Em
ployes who pride themselves on the 
success of their work sometimes find 
that their reports are received with 
otflckil reserve If not with apparent 
Indifference.

Ï all etrec 
NRlay to 
fc the pr- 
N«tlai aIKirkland Lake, Sept. 19. — The re

opening and active resumption of de
velopment work on the Qrr proper
ties. now controlled by the Kirkland 
Porphyry Gold Mines, is 6ne of the 
most! mportant events which have oc
curred in this camp this year, and 
the results being met with, as sink
ing of the main shaft continues, ap
pear to warrant the firm confidence 
that a big gold mine is in the mak
ing; Every bucket of qre as hoist
ed from development work contains 
a large amount showing free gold, 
and average lvalues being obtained 
are described to your representative 
as rich aa any yet found In the 
Kirkland Lake district. The main 
shaft Is down below a depth of. 60 
fiçt and this work Is going on at the 
rate of three feet per day, so that 
within about three weeks the first 
working level will be, reached at 100 
feet.

Electrical equipment and the ne
cessary machinery for a complete 
mining plant, including an eight- 
drill compressor, has been ordered, 
part of which Is already at this pro
perty. Managing Director Henry Ce
cil Is Work night and day in order 
to have this electrically-driven mine 
plant installed and In operation this 
fall. It is believed a new speed re
cord will be established toy Mr. Ce
cil and his men in sinking operations 
at Kirkland Porphyry and the prov
ing up of this property will abso
lutely establish the continuity of 
existing gold values along the min
eralized contact from the Tough» 
Oakes to beyond the Beaver-McKans, 
a distance of about two miles.

Vein Crosses Property.
Mining engineers in this camp 

have Informed your representative 
that the pitch of the main vein of the 
Kirkland
shown, by actual 
depth on the 
well as
crosses this property for a known 
length of over 800 feet on the sur
face, and that at depth will very like
ly be found for a very much greater 
distance, also that the spectacular 
values now being mined would Indi
cate the main enrichment In this 
vein will be located on the Orr pro
perty.

In the limited amount of surface 
prospecting yet done on this proper
ty several mineralized fractures have 
been revealed, and it Is believed these 
will turn into a network of high- 
grade veins coming in directly from 
the Lake Shore and Wright-Har- 
greaves, both of which may now be 
classed as proven mines. The work 
of carefully stripping the first of 
these, which outcrop about 100 feet 
to the south of the Orr vein, Is now 
being aggressively pushed and a dis
covery of major importance is ex
pected within the next day or so. 
The systematic plan of development 
arranged by Mr. Cedi augurs well 
for this company. Development work 
now in progress will be watched with 
increasing Interest as at present this 
property occupies the "spot light” of 
attention in Kirkland Lake.

Over-Subeeribed.
The initial offering of 100,000 

shares of Kirkland Porphyry stock 
was made on Monday last by Hamil
ton B. Wills of the Royal Bank Build
ing at 40 cents per share. The de
mand for- this stock exceeded all ex
pectations and Mr. Wills Informed 
The World last night, the offering Is 
now heavily' over-subscribed,, also 
that the subscription lists will posi
tively be closed at 4 o’clock this 
afternoon, after which time the stock 
will be allotted upon a pro rata basis. 
It is reported another small block 
of this stock will be offered n^ext 
week at 60 cents per share, also that 
listing arrangements on the mining 
exchange in this city, as well as on 
the New York curb, will be complet
ed soon after.

For several years the Orr property 
was considered by engineers of re
liability as one of the very best in 
the Kirkland Lake district and prior 
to the outbreak of war was in the 
hands of influential English mining 
interests who were prevented from 
financing the proposition toy English 
legislation. Efforts made at that 
time to extend the option, to purchase 
until the end of the war were unsuc
cessful and, according to the above 
latest Information, the wisdom of the 
English financiers in their choice of 
a gold property would appear well 
founded.
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ine from this silver treasure house in the north 1 
into the centres of capital such as New York, 
Philadelphia, Pittsburg, Boston, Rochester, 
Syracuse, Buffalo, Montreal, Ottawa and To 
ronto. From all these cities news is coming jn ♦ 
of capitalists and agents who hav^ their ears 
to the ground or are going into the north in 
order to get in touch with propositions for 
financing. This excitement is beginning to show . 
itself plainly, and when silyer passes g 1.08 or 
$1.10 an ounce we are going to see the stam
pede let loose in all its fury. Prospectors will 
be packing outfits for the bush. Every trail 
which leads into SHveriantfr will be hot.

And why not?.
A LEARNED PROFESSOR SOME 

AGO IN ADDRESSING THE CAN AD 
MINING INSTITUTE AT COBALT STATED 
THAT AT THAT TIME THERE WERE AT 1 
LEAST 2200 VEINS IN COBALT AND OVER 5 
15,000 VEINS THROUGHOUT THE OUT-’ 1 
LYING DIABASE REGION, LIKE SOUTH 
LORRAIN, GOWGANDÀ AND ELK LAKE, /l 
THIS AUTHORITY SAID THAT CALCITE \f 
VEINS ARE FOUND IN A TERRITORY OF 
100 SQUARE MILES, INCLUDING COBALT 
—NOT LESS THAN 15,000 VEINS ALTO
GETHER.

Nowhere else on the explored earth is there 
such an invitation for the prospector and the 
capitalist as this.

1r 7 for 6'-• to end 
tviousl;

The strength of the silver bar market— 
with silver selling up to $1.05/4, and $1.08 
and $1.10 an ounce easily in sight—is the one

feature of the metal share mar-
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I The price of the white metal, has advanced 

over 35c an ounce in less than six months, the 
enhancement covering the costs ol producing 
the metal in Cobalt, leaving a net profit or 
double the total cost figures.
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SILVER SHARES HAVE NOT YET STARTED 
IN TO REFLECT CONDITIONS IN THE 
SILVER BAR MARKET.
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Reliable Source.
Our irttormatlon came at different 

times from two employes of the com
pany, whose positions in direct con
nection with the development of the 
mine enable them to speak with ab
solute accuracy.

Toe easterly shear zone of the Hol
linger Com must be over 2000 feet 
long. It extends from the south side 
of the galvanized iron enclosure on 
the oia Hollinger ground to the west
ern boundary of the Schumacher. The 
general opinion here is that it loses 
strength on the Schumacher, and that 
the best ore bodies on the latter are on 
the higher ground further to the 
south.

But on the Hollinger Con. ore bodies 
are very large and numerous in this 
great shear zone, and the new find 
is a striking illustration of the wide 
difference between the single fissure 
and tile enormous vein systems of Por
cupine.

Big Dome.
The ore bodies at .the Dome are very 

largei and In other respects unique in, 
this camp. Philip Kraft, E.M., the 
bright young geologist at the Dome, 
says that they represent a zone of im
pregnation moving away from the por
phyry contact, and then gradually 
dying out. Quartz veins ramify thru 
this mass in all directions. In other 
.words, the ore bodies partake of the 
nature of a stock work of very unusual 
dimensions. ,

It seems plain that values are In
creasing with depth at the Dome, dnd 
when the payable area Is sufficiently, 
delimited and ore dilution adequately 
prevented, tenors shou-ld equal those 
at the other big mines of the cainp.

Dilution of the ore with quantities 
of country rock killed the ambitious 
enterprises of D. C. Jackllng In Alaska. 
It was largely the method of mining, 
and from similar causes the Dome has 
acquired its reputation as a low- 
grade proposition.

The Premier, formerly the Standard, 
is financed in Boston, Mass., and not 
much is heard about It at Porcupine. 
It lies between the Dome Lake on the 
north and the Anchorite on the south, 
and there Is an Intrusion of quartz 
porphyry along its eastern boundary. 
At the 200-foot level It has lately met 
with what may very well Be classed 
as ore over a width of 59 feet. Values 
are said to average $6 per ton. The 
property looks promising, and if suf- 
ficentiy developed it should make good.

The Anchorite and Maidens-Mc
Donald have just been acquired by the 
Coniagas of Cobalt, and an extensive 
plan of further development la now 
well under way. It was said by Clif
ford E. Smith, the engineer in charge 
last winter, that there were two veins 
on the Anchorite separated by barely 
30 feet of "country," and that these 
veins had an aggregate width of 100 
feet of payable ore.

The formation here departs from the 
normal. It Is of the serpentlnous car
bonate, and not of the usual basaltic 
schist type. There are similar areas in 
other parts of Porcupine, and if the 
Anchorite is finally caught with the 
goods It will mean a considerable en
largement of the productive ground in 
the district.

| This is due to the long inertia and debility 
of diver stocks and to the irregularity of the
Wall street market, rather than to any lack of 
soundness in the silver situation. For today 
silver is die soundest of the metals, with an 
enormous war market demand—with a still 
more enormous indicated after-the-wa^ market 
demand—with a growing world-wide market 
which is absorbing supplies and has brought 
about runaway conditions.

Not in a generation have we witnessed such 
a spectacle as a metal jumping in the market 
almost day by day one and two points, whether 
the points apply to pounds or ounces.

Since the outbreak of the war the copper 
market has given us a demonstration, 
spelter market has made a display of rising 
prices. But compared with a long and sus
tained climb of 36c an ounce since last spring, 
the record of silver, the movements of ripper 

- and spetyer are far less sensational and ex
emplary.

No wonder that, while the market fails 
to record in the, figures of the blackboard and 
the tape this condition, there is a suppressed
and tense degree of excitement which is reach-

sure
1
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HARGRAVES’ MANAGER

IS HERE ON VISIT

Efforts at Property Meeting With 
Considerable Success.

FOR
ÏM

L
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J. T, Shaw, manager otf the Har
graves mines at Cobalt, was in To
ronto yesterday. Mr. Shaw is be
coming recognized as a mine de
veloper of importance In the north 
country. He la an experienced mining 
engineer, and managed the Drummond 
the previous 18 months for the Kerr 
Lake Interests. Prior to that he was 
connected with the mEunajgemicnt of 
Hargraves as assistant, and Is, very 
familiar with the geology and under
ground conditions of that section of 
the camp. The record mide by him 
since last 'Nkxvembef' has (attracted 
attention generally thruout the country 
and has brought Hargraves back into 
the limelight, with tho prospect that it 
will be a bigger mine than ever. Last 
summer Mr. Shaw shipped some 12 
tons of ore to the Dolour» smelter, 
which yielded 31,000 ounces of silver 
and realized In excess at F0 cents an 
ounce for the silver, making a smelter 
settlement between $24,000 and $26,- 
000. This single shipment exceeded 
in ounces and exceeded, of course, in 
price the entire year’s work before the 
mines were shut diçrwn.

He reports that Hargraves was 
never looked better, and the situation 
with reference to high-priced silver is 
very much to his liking.

SHIPMENT WILL BE MADE
WHEN 30 TONS ARE BAGGED.

tur;> i Under such conditions there is no; class of 
nwrfiil stocks which compares with the stiver list 
for large and quick earnings and dividends. 
One «Over stock has paid 25,000 per centÂdjn j 
dividends. There are a dbxen silver producers 
in Cobalt which have paid dividends of 
above $1,000,000 to. nearly $17,000,000. TtijN 
dividend record of the camp is now approach!,' 
ing $75,000,000k Dividends were paid prae*> 
tically from the grass roots down. The counter» 
part'* of Cobalt from several angles has not 
been put down in the brilliant annals of mining.

Here are a few suggestions for investor* 
and traders, taken from the Cobalt list: •

«
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TheBasis For Mine.
The late discovery would by Itself 

form the basis for a very large mine. 
For each lineal foot It should produce 
many times more than the Champion 
reef of the Kol&r field, Southern In
dia. Maclaren says that the 800 by 
4 feet of this'reef, which occurs on the 
Mysore mine, is .certainly the most not
able shoot known in the history of 
gold mining. If a single shoot of such 
comparatively meagre dimensions can 
In 80 years produce $120,000,000, 
how much will the scores of veins on 
the HoUinger Con. add to the wealth 
of the world during the next 60 years? 
But a definite answer to this question 
is as yet securely locked In the womb 
of time.

The westerly shear zone on the Hol
linger Con. can be well seen and 
studied in the deep railway cutting 
Immediately west of Pearl Lake. It 
has not as yet been extensively mined 
on the. Hollinger, but it continues on 
the McIntyre Con., and it has made 
of that great property^ the second 
largest producer in the camp. It has 
over eight miles of underground work 
as against 20 or more on the Hollinger.

At The McIntyre.
The McIntyre has now two shafts 

on the north side of Pearl Lake 800 
feet apart, and each down to a depth 
of 100C feet. A third shaft Is rapidly 
going to the same level 2200 feet fur
ther to the northeast on the McIntyre- 
Jupiter. The drive which iwill connect 
these shafts at the 1000-foot level is 
nowjn 300 feet on the latter property. 
Near its western boundary the big 
vein for the present, the principal 
source of gold for the McIntyre Con., 
has a width of 56 feet. It carries 
values of over $12 per ton, ahd E. Y. 
Doherty, the very capable geologist for 
the company, states tha> on the Jupi
ter a portion of this vein, 12 feet in 
width, rims $212 per ton.

Fuchsite or chrome mica is commoii 
in the McIntyre, and is considered a 
good indication of gold. R- J. Ennis, the 
general manager, has & plan for rough
ly determining. the approximate value 
of the ore depending on the presence 
of echeelite, chlorite or tourmaline. 
The precipitation of these minerals 
took place at different temperatures, 
and on this fact the method is based.

The old McIntyre, with the Mc
Intyre Extension, would by themselves 
make a large mine. But with the 
Jupiter and Plenaurum there is now 
in the consolidation about 7000 feet 
of the great shear zone extending 
from the Hollinger to the Newray.

Missed Chance.
Some of the Cobalt operators missed 

a great chance in this section of the 
porphyry belt. The Jupiter added to the 
Plenaurum gives Immense prospects. 
The Plenaurum particularly has very 
promising ground, and on the west 
half of the Newray there is a strong 
well defined vein 26 feet wide which 
may yet prove to be a continuation 
of that which has given such satis
factory results on McIntyre Con. It 
cuts thru the Plenaurum and may have 
a total length of 4000 feet on the New-

' I

an
tl

■ steel and c
Ae at Wast 
Jflts upward 
■The buying 
Beta, as was 
Kg for stocks 

most heai 
■y advance, 
■dually thru 
■us of cons 
1 the long e Knsaa^ni

The i 
six points 1 
wanting all- 
Che bond m

TOgifliereu i 
A at 99.98 1

<

f

DEVELOPMENT ISSUESDIVIDEND-PAYERS
HARGRAVE—

Most brilliant of junior Cobalts—reopened 
last November and has made a splendid, record 
from every point of view—has produced some :|3 
of richest ore in history of Cobalt—next to/jy 
Kerr Lake and carries extension of famous Kerr «1 
Lake No. 3 vein—on profitable earning basis ^ 
—has distinct market possibilities. ■
ADANAC— J

Bonanza showings on the 300 and 400 
levels — progressive management — should ^ 
make initial shipment of high-grade ore within J 
a month—promises to become another Timis- « 
kaming or Beaver—vein becoming stronger and & 
believed to be just entering real ore zone.;

GIFFORD-COBALT—
Promises to develop into a fine producing j 

silver mine—has Beaver-Timiskaming forma
tion—mining work is being well done—has 
good chances of making good.
belle-ellen— I

N1PISSING—
Producing almost double as much silver as 

list year—ore reserves 9,000,000 to 10,000,- 
000 ounces—receiving extra prices for product 
—long life ahead—superb management—a 

, buy up to $10 or $12 a share.
KERR LAKE—

Past year best in its history—under Lewi- 
sohn management, than which there is no bet
ter in the world-costs about 30c an ounce 
and now making nearly 75c an ounce profit— 
a splendid investment.
McKINLEY-DARRAGH—

One of the strong dividend-payers of Co- 
t bait—consistent and irreproachable record—

large ore reserves and increased tonnage—to 
get large recoveries by oil flotation—outlook 
extremely promising.

/ CONIAGAS—
One of the best purchases in the list—divi

dend record of $8,740,000—under progressive 
policy—has splendid outlook in Anchorite- 
Maidens-McDonald gold properties in Porcupine 
—an excellent investment purchase.
BEAVER CONSOLIDATED— \.

" Aggressive management—dividend record
—big asset in Kirkland Lake Gold Mine, oiv* 

, which offer was recently made for controf on 
basis of $1,200,000 for properties, 300 per 
cent, profit on purchase price—a splendid pur
chase under present conditions.
TIMISKAMING—

Has same management as Beaver—cred
ited with positive ore of 400,000 to 450,000 

x ounces—probably much greater possibilité: 
one of the big comebacks of Cobalt—will soon 
have paid back its capitalization at par in divi
dends—an attractive speculation.

:

s of::

Cobalt, Sept 19.—Ore is being 
steadily bagged at about two and a 
half tons a week at the Adanae. This 
ore will run from 2000 ounces up, but 
a shipment will not be sent out until 
SO tons are on hand. The ore Is typi
cal of that of its neighbor, the Timis- 
kaming, and Is noO being taken from 
a vein four to six ounces wide which 
cuts across the main vein.

STANDARD STOCK EXCHANGE.
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1
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Passed Up.
The Maidens-McDonald was thrown 

up by the La Rose Consolidated of 
Cobalt, but an examination of the 
ground shows very little if any differ
ence between It and the Anchorite ad
joining, except that the latter has the 
biggest end of the carbonate area. The 
La Rose, therefore, might not have 
had enough for an independent mine. 
But why did they begin operations? 
One Is reminded of the McKinley- 
Darragh and the Jupiter. That was 
abandoned after an expenditure of 
$66,000. But it would be grossly unfair 
to blame engineers or directors with
out first-hand knowledge of all the 
circumstances. Very often rejection 
is entirely a matter of price and terms. 
Even where merit is assumed, an en
gineer may advise against a deal sole
ly because of unsuitable terms.

But in these latter days the unex
pected often happens, and the rejec
tion . of a property seems to enhance 
its value just as rapidly as living costs 
have mounted since tjie advent of our 
so-called food controller. The Maid- 
ens-McDonald was promptly taken by 
a strong buyer. The Jupiter plum fell 
Into the jMoIntyre basket. But the 
Shining example of all Is the Newray. 
It was abandoned by the original own
ers and then became à mere derelict 
after the leasing company had their 
day. Now it is on the way to becom
ing one of the very big mines of Por
cupine, with a place near if not quite 
at the top. s. R. Clarke.

;
Bid.

Gold-
Apex ...............
Boston Crock 
Davidson ....
Dome Extension ...
Dome Lake ...............
Dome Mines .............
Dome Consolidated .
Eldorado .......................
Foley ..............................
Gold Reef ...................
Hollinger Con. .........
Homestake ..................
Inspiration...................
Keora................. . ...
Kirkland lake .........
Lally ..... ... .........
McIntyre .....................
Moneta ..........................
.Newray Mines .........
Pearl Lake .................
Pore. Bonanza .........
PorcupiM Crown ..
Porcupine- Gold ..
Porcupine Imperial 
Porcupine Tisdale 
Porcupine Vlpond
Preston................... .
Schumacher Gold M............. 62
Teck - Hughes ..
Thompson - Krist 
West Dome Con. .

Silver—
Adanae ....
Bailey .........
BeaVer .........
Buffalo, new 
Chambers
Coniagas ....................
Crown Reserve ....
Foster ..............
Gifford .'ex,........... .
Gould Con. .................
Great Nortnern ....
Hargraves.................
Hudson Bay .............
Kenabeek .................
Kerr Lake .................
Lorrain ’.......................
La Rose .....................
McKinley - Dorragh
National ......................
Nlpleslng..................
Ophlr .................  ....
Peterson Lake .........
Right-of-Way...........
Rochester Mines ...
Shamrock ...............
Silver Leaf ...............
Seneca - Superior . 
Tlmlskaming ..
Trethewey .....
Wettlaufer
York, Ont...........
Provincial . ..

Miscellaneous—
Vacuum Gas ?..

Silver—$1.0554-

854854
40f

405443
141454
I

! 9.609.90
68
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INSTAL FLOTATION
48

5
1654

5253 Located in South Lorrain, extension of 
system'—in close proximity to the 
ifer, of the Lewisohn interests, which 

has practically paid same dividends as Beaver 
—well and favorably reported upon by minitigj, 

-engineers—rich vein showing and production 
record—has been developed to depth of around 

• 500 feet—now offered at 16c a share, prior to- 
application for listing on the Toronto market.-

5
147149 Cobalt

Wettlau
old89

81S2
54 / ...

9 Tailings Should Yield Halfh 43- X x "i* Million Ounces of3
1547 Silver.2654
454i «0

t 41 + 554 According to F. I». Culver, presi
dent of the Tlmlskaming Mines Co., 
the management is seriously consider
ing the construction of a flotation 
plant at the Tlmlskaming mine, thus 
adding to the already large number 
of plants ot this description in Cobalt. 
The reason for thia is explained by 
the high price to which silver has 
■oared, and also by the fact that at 
the mine there is a large dump of 
tailings which, under present circum
stances, will warrant ^treatment.,

References to the last annual report 
for the year 1916 will show there a 
paragraph which la self-explanatory. 
It la as follows: “We have sampled 
and assayed the large tailings dump 
which has been accumulating for 
years. Assays show that this dump 
will run at least four ounces of silver 
to the ton. Tests which we have been 
making for some time past show that 
a very high recovery can be made 
from oil flotation process, and ws be
lieve that at least 150,000 tons of 
tailings can be picked up and treated 
by this process. It will be necessary 
to instal a plant for the treatment of 
the tailings, and our estimates show 
that after allowing for the cost of the 
Installation of such a plant and treat
ment charges a big profit can be re
turned."

This was estimated when silver was 
selling in the neighborhood of 76 
cents per ounce, and since that time 
the price has advanced to over a dol
lar. A little arithmetic will show that 
with 160,000 - tons of tailings at • an 
average yield of four ounces tothe 
ton approximately 600,000 ounces of 
the white metal would be recovered, j

654
1754 LORRAIN CONSOLIDATED—

Adjoins Belle-Ellen—crossed by Belle-Ellen j 
vein for lSoo feet—excellent vein showing—; 
reported upon favorably by several highly pap- 
able engineers—presumably to be operated 
under present conditions and to figure in a 
market movement •

19
654

49
90\r t

Fcrl&nd 1454
............3.86

27STANDARD SALES.
6 •‘454Gold-

Op. High. Low. CL 

4054

Sales.
8,000
2,600
6,500

5,000

"7Apex
DaiJIdson .... 41 
Dome Ext. .. 15 
Dome M. . 9.90
Eldorado .... 354 ............................
Holly Con...6.16 5.20 5.15 6.20
Keora ............ 1554 ...
Kirkland L... 52 54
McIntyre ... 149 
Newray M.... 81 82
P. Crown ... 42..............................
P. Imperial.. 3 ............................
P. Vlpond .. 26 2654 26 2654
Preston ......... 454 ...
Schumacher.. 60 
T. - Krist .. 6 
W. D. Con... 1754
V. N. T...........27

Stiver—
Adanae ....
Beaver ...........
Cham. Fer...
Gifford ..........
Gt. North. ..
Hargraves ..
Ken. Con. .. 29 
Kerr Lake. .5.55 
La Rose . 65
McKln. Dar.. 70 ............................
Nlplsstng ..9.10 9.25 9.10 9.25

12 1114 12 16,632
8454 3214 3 4 54 6.900

1154 ... 1,300
33 54 8 4 8,300

854 ••ray.
One of the m6st prominent engineers 

in Porcupine has recently stated that 
It will be ten years yet before we can 
even approximately estimate, the vast 
tonnages available in this great camp.

Work has lately been increasing in 
vigor on the eastern 160 acres of the 
Newray. The cross-cut at the 400- 
foot level has attained a total length 
of 1030 feet, and there is drifting both 
ways on the great Hanson vein, which

1454151
35.00

*262854 Is.200
5.80

THESE ARE A FEW SELECTIONS AND 
SUGGESTIONS, MADE IN THE LIGHT OF 
TODAY’S HIGH SILVER PRICES. WITH A 
HIGH AND RISING SILVER MARKET WE 
BELIEVE THE BIGGEST MARKET PROFITS 
ARE TO BE TURNED IN THE STRICTLY 
DEVELOPMENT ISSUES, WHICH ARE DUE 
TO TRAVEL FARTHEST AND FASTEST 
WITH AN ADVANCING METAL MARKET.

WE CAN EXTEND THE LIST AS MUCH Ï 
AS MAY BE DESIRED, AND INVITE COR
RESPONDENCE FROM THOSE WISHING * 
TO INVEST OR SPECULATE IN THE PRES-g 
ENT SILVER SHARE MARKET, WHICH HASl 
AS YET HAD NO APPRECIABLE ADVANCE ] 
AND WHICH HAS SO FAR FAILED TO DIS- , 
COUNT THE CONDITIONS EXISTING IN j 
THE SILVER METAL MARKET.

230 9 MON
6315 ... 3,000

62 64 2,600
146 148 11,800
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ISBELL, PLANT & CO.13 8
$

If you want reliable news of all 
the mining camps of Northern 
Ontario, subscribe for The North
ern Miner, Cobalt, Ont 

, Canada, $1.50; U. S., $2 per 
year.

10
1,686
4,800 Members Toronto Standard Stock Exchange

STANDARD BANK BUILDING
PRIÇEpOF SILVER220

Ophlr .............11
Provincial .. S3 
Peterson L.. 11 
Tlmlskaming. S3 
Vacuum Gas 

Stiver—$1.0554.
Total sales—179,717.

. ClJ. Ixmdon, Sept. 19—Bar silver, 
6354d per ounce.

New lork, Sept 19.—Bar silver, 
$1.05 54c per ounce.
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