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Gold Shipments No Factor .
At the New York Market

Free Credits Available for Stock Market Purposes — Investment
- Stocks the Feature at Toronto. :

World Office,
Saturday Ewening, Dec. 12.

‘Wall-street cohtinues to survive
pretty much at the expense of a short
interest. Outside speculation on the
Icng side is stilli small and tog ner-
vous to extract anything except small
profits and quick losses. The larger
pools are not yet meeting with suc-
cess from the standpoint of distribu-
tion and are enc¢ountering opposition

from the smaller syndicates, which
have taken advantage of the situation
prepared for them by stirring the .min-
or issues into agtivity, and thereby
securing a large portion of the outside
following. The Jow-priced rails are
thus being bought utterly regardless
of values, and solely on the ground
that they are entitled to a sympathetic
advance and cannot decline in case
of a collapse in the market to the
same extent that the high-priced
shares may. -

The feature of the week has conse-
quently developed. in such issues as
Denvers, Wabashes, Interboros, C. &
O. and others, altogether insignificant
from the view “point of investment.
Harriman’'s gpecfalties and other lead-
ers have moved within a narrow range,
but have had sufficient buoyancy to
rétain their dignity and to scare out
short sellers when it became neces-
sary. The annual statement of the
Union Pagific Company showed earn-
ings on the common stock of over 16
per cent. How this was accomplished is
not readily available to the public, but
in‘that several blocks of sharés in oth-
er companies haye been disposed of
since a year ago, part of the financing
might have been arranged in this way.
The height to which Southern Pacific
is being placed is thdught to indicate
that enother increase will be made in
the dividend. Whatever the procedure
it may be relied upon that both issues
will pass thru the refining process
when the public becomes satisfied that
ithey are selling on their apparent
merits. i

Iondon is being credited as a daily
seller still. This imay be correct or it
may not. All kinds of sibterfuges are
-adopted to dlur the market vision
of operators on | this market, and it
is not impossible that this should be
one of ‘them. 'Another report of gold
exports this week  has served
to expand the original esti<
mate of ‘the wvalue of the yel-
low metal on this movement, and it
is now conceded that the amount may
run as high as $25,000,000. Considering
the money rates that are still in force,
however, thede exports are not viewed
as serious. During the straln a year
ago over $100,000,000 in gold was
brought from Europe, and ‘at no time
could the equilibrium be better restor-
ed, than at the |present time. Finan-
clal institutions are not being impor-
tuned for commeércial credits and the
stock market will be allowed to en-
‘Joy« all the' freedom possible until a
halt is necessary for speculative re-
organization. g
- For the-first {ime in several years
Mr, MoFgan has ventilated his ideas
of the outlook. As may be supposed,
these had an optimistic ring. Taking
them at their face value they do not
infer that stocks are not high enough
or much too high for that matter, but
the opposite/inférence is more than
likely to be taken by the public, as is
probably known by the financiers. Sa-
turday’s market | 'was as irreguldar as
the same day last week. Various pools
will =till endeavor to advance the in-
terests of their various specialties, but
for the present turns in the market
on the long side will be difficult to ac-
complish,

The banR statements, which are now
being given out, are one of the most
satisfactory features' of the present
financial situation. Without exception
up to the present time these institu-
tions are holding their own in a re-
markable manner considering the pe-
riod which they passed thru since the
end of their last financial year. True,
earnings have mot bgen quite up to
the standard of last year, but in that
they show such a small decrease from
the past year, the best in the history of
the Dominion, the comparison ig more
than satisfactory, It is to be not>d, hew-
ever, from these statements that there
ig =till a falling off in commercial de-
mands-at the banks, 'due to. the cur-
tailment in business brought about last
fall and still not recovered from.

That -the banks have a large amount
of free money now at their A.sposal
I8 encouraging ito those looking for
higher prices for securities, Call money
at Toronto is now quoted at a straight
H.per cént. rate. This is the lowest fig-
ure that has been touched in several
years and ‘should prove an inducement
to speculators dn the grounds that with
an abundance pf funds more attertion
is likely to be| attracted to the stock
market on account of the returns in
dlvidends which| are now available on
most of the goad securities. Thus. far,
however, the public shows some apathy
in taking interest in ‘the stock market
outside of the higher grade. issues:
'his accounts for.the: steady advance
and continued. $trength for the bank
shares and thessed¢urities of other simi-
lar institutions. :Holders of these se-
curities who have passed socne
yvears of apprehension, going thru se-
veral unfortunate events, are not likelv
now to part with their holdings, except
at attractive figures, and jais scarcity
of offerings must result in higher prices
in this branch af .the market.

The deelaratidn iof an increased di-
vidend on Sao Paulo did not result in
any new demangl for the shares of this
company. The payment of a 10 per cent,
dividend is not; accepted with entire
confidence among local investors, many
of whom think ithat the stock market
is considered tdo much in connection
with a payment of dividends on this
gccurity.

The South Americans have all reach-
ed high flgures, beyond which it is
thought there g very little to discount
this in the strongest kind of specula-
tive scenes. Someé of the older and more
purely ' domestia stocks -are getting a

A |
little more enquiry and are found to
be somewhat scarce .at present levels.

Northern Navigation and Canadian
General Electric are two of these
stocks which give evidence of being
carried to higher prices on even a mod-
erate demand.

No outburst of « speculation is ex-
pected to develop between'this and the
end of the year, but on the other hand
there are no signs ‘that any special
weakness is liable to occur.

Wal} Street Pointers.

To-day's exports brings total gSld

movement outward up to $5,400,000.
% % »

Analysis shows Mo, Pacific increase
in net earnings is only secured by cut-,
ting maintenance,

* % =

Colorado and Southern surplus for
four months more than meets year's
dividend on preferred st.ock.

* » %

‘Western Union now earning enough
to justify old & per cent, dividend rate.
* % %

There has been extensive discount-
ing of bills at the Bank of England
during the' last few days, but this in-
fluence was offset by cortinental pur-
‘chases based upon the expectation of
monetary ease in January,which would
tend to ‘diminish the discount rates.
Some authorities are forecasting a re-
duction in the Bank of England rate
next month to a two per cent.. mini-

mum.

y * * =

Joseph says: London irregular, Reac-
ticns are not likely to be formidable
and advantage should be taken of any
further moderate recessions to pick up
the standard railroad issues, because’
they will again become the active and
aggressive leaders. R. G. is being ac-
quired by the very best interests. Buy
Mex. Cents

* & %

Further specific reactionary opera-
tions may lbe conducted in.the stock
market to-day, possibly more in the
industrial department than among
railroad issues. Consolidated Gas tip-
ped for higher prices. Southern Pacific
should be bought upon all recessions.
The technique of Smelting, L.ead, Amal-
gamated and Steel seems to us to be
more vulnerable to attack. Interboro
should be bought only on recessions
now. Reading should be bought on
reactions; the same may be said of
Union Pacific.: Low-priced rails should
be bought on reactions for turns, es-.
pecially those made very active of late.
—Financial Bulletin. -

3 L] * L

The market continues to show strength
and vitality. We are getting.  into the
zone of the January disbursements, and
unless @ reaction occurs soon, which does
neot seem probable, we must continue to
‘feel in higher prices the effects of the
enormous amounts of idle money await-
ing investment, and in January should
reach the high point of the present move-
ment.—J. S. Bache & Co,

= o W

Henry Clews says : The artificial char-
acter of 'the stock market is no longer to
be concealed. Manipulation has now con-
trolled the movement of prices for many
weeks, and at no time has it been so ap-
parent as during the week Just closed. In
the effort to stimulate buying first one
and then another of the second and third
rate stocks were jerked up, but without
any satisfactory results. These spasmodic
movements seemed to accomplish little,
except to excite further opposition against
the attempt to carry prices still higher
at this time. Apparently the market has
beén bulled almost fo a stangdstill.

L On Wall Street.

Spader & Perkins to J. G, Beaty :

Considering the sharp break in Ameri-
can Smelting "and early weakness of Cop-
per and U. 8. Steel, the general market
rallied wvery well at the close. The fea-
ture was a 3%-point rise in New York
Central, All trunk line stocks were firm
on the reported rate advances. The tone
was distinctly firm at the close, with a
few exceptions.

New, York Central, we have thought for
some time, has been preparing for a new
bond issue. New bonds would' go to bet-
ter advantage if the stock -acts well.

NEW YORK, Dec. 12.—The few spots of
positive strength in the stock market to-
day were not sufficlent to offset the
effect of  general disposition to reduce
commitments. The judicial direction vali-
dating the ten-cent. fare to Flushing help-
ed ‘Brooklyn Transit, The advaunce In
Pressed Steel Car recalled .a rumor circu-
lated early in the week, and officially de-
nied, of an intended absorption by the U.
S. Steel Corporation. Other equipment
stocks moved in sympathy. The greatest
selling pressure centred on the metal
group, especially American Snfelters. Ru-
mors of unsatisfactory earnings by that
company were coupled with reporig of a
demand for copper and expectation of a
renewed- decline in the price of silver, al+
ready near lowest price on record. The
iminediate outlook in the money market
was the prinecipal ‘topic for consideration.

The strong rally in the late market was
due to intimation-that the bank state-
ment would show a loam -contraction
which would serve to conserve the sur-
plus. The decline in surplus was limited,
in fact, to $3,272,150 in the averages. Evi-
dently the curtailment of bank loans is
due to the coming into the loan market
of Trust Corporation to take more profi-
table rates by drawing on their deposits
with the,banks. ;

Imperial Trust Dividend.

The directors of the Imperial Trusts
Company of Canada have declared a
dividend. of three per cent, for the half
year ending Dec. 31, 1908, making six
per cenf. for the years The dividend
is payable on Jan. 2 next.

G.TR. Earnings.
Traffic earnings from Dec. 1 to 7:

1908,
$695 206; 1507, $810,017;

decrease, $114,811,

Xg;;k Statement.
NEW YORK, ec. 12.—The statement

of clearing house banks for the week
shows that the banks.hold $16,899.625 more,
than the requirements of the 25 per cent.
reserve rule. This is a decrease of $3272,-
150. in thg proportionate cash reserve as
comppared with last week. The statement
follows :

L.oans, decrease, $7,697,900; deposits, de-
crease, $15,634,600; circulation, increase,
$520.800; legal tenders. decrease, $415,800;
specie, decrease, $6740000; reserve, de-
crease, $7,165,800; reserve required,decrease,
$3,888,660; surplus, decrease,.$3,272,150; ex-|
U. S.. deposits, decrease, $8,171 900, |

The percentage of actual reserve of the
clearing house banks to-day was 26.24,

The statement of banks and trust com-

New York

posite from date of
..at all branches.

HEAD OFFICE :
BRANCHES :

Save Something Weekly

‘Have a savings account and save something weekly.
so small an amount, put it away for
take pleasurg.in watching your account Erow.
deposit and credited quarterly.

The Sterling Bank of Canada

Corner King and Bay Streets.

Corner Adelaide and Shimcoe Streets; Que S
Close Avenue; Dundas and Keele Streets, v Fivest s

F. W. BROUGHALIL, General Manager.

Let it be ever
the proverbial rainy day. You will
Interest aliowed on de-.
Savings department

West Toromnto.

panies of rGreawr New York not
ing ‘tto tihe ‘c-lrearh ing gt
institutions ‘have (
!1323.055,&)0; total .ecash<on hand, $108,
800, and loans amounting tq $1,030,876,000.

Momney Markets.

Bank of England discount rate, 2% per
cent. London call rate, :2 - per
cent. Short and three months’ bills, 2%
to 2% per cent. ew York call: money,
highest 3 r cent., lowest per cent,,
last loan per cent, 1 money at
Toronto, . § per:cent. i, y

. : R 0 v

: Foreign Exchange.

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates’as follows :

—Between Banks.—

. Buyers. Sellers.

N. Y. funds.... 3-64 dis. 1-32dls. 3% to%
Montreal f'ds... par. -bcdis. 1% to %
60 days sight...9 91-16 95-16 97-16

o '

Counter.

Demand, stg...917-32 919:32 913-16 915-16}

Cable trans....9% 921-32 915-16 10 1-16
—Rates in New York,—

Po:stﬁe“d. Ac:&g'i.
Sterling, demand =
Sterling, 60 days sight . 488 4871.10

Price of Silver. :
Bar silver in London, 22 5-16d per 0z.
Bar silver in New. York, 48%c per 0z.
Mexican doliars, 45c.

- Toronto Stocks.
Ask. Bid. Ask. d.
Bell Telephone 142 14
Can. Gen. Elec ...isv .-
do. preferred
Canadian Pacific
City Dairy com
C. N. W. Land
Consumers’ Gas
Crew’'s Nest ..
Detroit United .
Dom, Coal -com
Dom. Steel ggom
do. prefeffed
Dom. Telegraph
Electric Develop
Ham. Steamship Co.
International Coal
Illinois preferred ...
Lake of the Woods ..
Laurentide com
do. preferred
La Rose
Mackay common
do. preferred
Mexican L. & P
Mexican Tramway ;
MSP. & SSM. .....133 130
—Navigation—
Niagara Nav 127
Nipissing Mines
Northern Nav
N. 8. Steel
Ogilvie Flour com
do, preferred ...... ...
Rio Janeiro Tram
R. & O. Navigation.. ...
Prairie - Lands
Sao Paulo Tram ....
Shredded Wheat com. ...
St. Law, & C. Nav.. 122
Tor. Elec. Light ....13% ...
Toronto Rallway .... 107% ...
Tri-City pref 84
Twin City
Winnipeg R.'.dlwayB

Commerce
Dominion

Merchants’
Molsons_ .
Montreal
Nova Scotia
Standard
fToronto
Traders’

200
246
280

Yl
1374 187
136 oo

Agricultural Loan
Canada_ Landed
Canada Perm
Central Canada
Colonial Invest
Dominion Savings
Hamilton Prov
Huron & Er

do. 20 p.c.
Landed Banking
London & Can
National' Trust
Ontario Loan

do. 20 p.c. paid ..
Real Estate
Toronto Mortgage
—Bonds—

Dominion Steel
Electric Develop
Laurentide ....
Mexican Electric

145
160

—Morning Sales—
A Mackay.

5@ %

20 @ T4

Imperial.
T@ 229

N.8. Steel,
5@ B
60 @ 65%

Mex. L.-P.

$1000 @ §7

Dominion
1@ 246
14 @ -

$3000 @ 9134z Hamilton.

i Sl Sk 10@ 200

Nipissing.

60 @ 10%

20@ 103

Traders’.
10 @ 137%
15 @ 137

s oy

Tor. Rails. 10 @ 0%*
10 @ 107%

g s St.

Niagara. 2@ nus
2@ 129

Con. Gas
31 @ 197

La- Rose.
100 @ 6.69
zBonds.

2@ 108
*Preferred.

New York Stocks.

Marshall ,Spader & Co., 14 West King=
street, reported the following fluctuations
on the New York market to-day:

Open. High, Low. Close.
831 83% 823 83%

5% 57%

45%  4T%

1317% 132

9% 9%

49% 49%
311, 3134
y e A 2%, 2%
American Ice 255 26%%
Atchison 97% 98
Air : 92, 92%
Atlantic Coast
Ag;er. Biscuit

Balt. & Ohlo
Brooklyn
Canadian Paelific ....
Ches. & Ohio
Central Leather
Cast Iron Pipe
Ghdg., M. & Bt .P,...
CowL i
&‘olorado Southern
Corn Products
Detroit United
Del. & Hudson

Erie ...

do, 1s

Rallway Springs 3
Great North Ore ....
Great Northern
General Electric
Great Western
Illinois Central
Lead xd

Louis. & Nash
Missouri "Pacific -
MK T

New York Gas
Norfolk

North American
Northern Pacific .
New York Central ..
Ontario & West
People’s” Gas
Pressed Steel Car ...
Pennsylvania

Sloss
Southern
Southern Pacific
do. preferred
Reading
Rock Island

do. preferred

Amal.
Amer.’ Lacomotive
Amer.-C. & F.
Amer. Sugar
Amer; Smelters
Anaconda
American Wool

A C. O

109 110
57% 58%
17T 1TT%
57%. 68'a
30 30

178
58
30
20%%

16504
3914
5414
17%

303
150%%
303%
547%
17%

179
3y B
491, 493
435¢ 43%
2%  13%

142% 143

291
149% 150%
38% 39%
414
1% 17T%
179

142% 1431

‘11% 11%
1T 147%
9% 803

147 1473
80% 0%

6 64% 65
385 38% 381 38%
166% 167 163% 166
% 8 84
141% 142%
18 1214

1293 13014
%7
% %%
120 120%
123 123%
1413 142%
2% 23%

Railway
123 23%
14115 1421
. 2% 3%
60 60

| Twin
| Texas
| U.

{ Union
1 Western
| Westinghouse

| Canadian Pacific
{ Dominion Coal
| Detroit United

R

Republic

2834
City

943,

2354

545,
112% 112%
1833 183
61% 61%
883, 883,

S.
do. preferred
Pacific AN
Union 67% 6714
A 88% 88%

Total sales, 544,000,

Montreal Stocks.

Sell.

Buy.
Rallway.... 177%

177%
35
Railway 54%
Dominion Steel

do, preferred

| Mexican Light & Power..

Montreal Power .

house showz‘ that these

1224
128%

66

0%
1828
168

Mex. Eler;
$4000 @ 80%z

Dom.Steel
Law. -

Gen. Elec.

30% |

5410

5

Cereeeidaan sy fois d 5,000,000.00
Dra. ‘Mo Or and Letters

fts, Money Orders s

_Credit u:&? available in any part
the world. ; i &
ATTENTION GIVEN TO

COLLECTIONS.

Savings Department
" Interest allowed on deposits at cur-
rent rate from date of deposit. 135tf

of
of
SPECIAL

- B6%

Montreal Street Ry
Toronto Railway

Crown Reserve ..

Mackay .

Mackay preferred .. .-
Toronto Railway ............ :

—Sales.—
Power—50 at 107%, 8 at 108%.
Commerce—7 at 170.
Textile—25 at 56, 25 at 561%, 100 at 56%, 150
at 67, 25 at 57,
Crown Reserve—1350 at 257, 600 at 255.
Bell Telephone—2 at 141%. ;
N. 8. Steel—25 at 56.
Ogilvie bonds—$2000 at 107.
Detroit ilway—28 at 55.
Toronto Railway—25 at 107%.
Halifax Railway—1% at 106.
Eastern Townships—40 at 156.
Nipissing—75 at 10%.
Mackay—15 at 74. s
Havana—25 at 83%. i
Illinois preferred—18 at 83.
Molsons—12 at 206. .
Converters—10- at 46,
Pulp bonds—$1000 at 112.
Montreal—1 at 247.
C. P, R.—2 at 177.

London Stock Market.

Dee. 11. Dec. 12,
Last Quo. st Quo.
83 11-16 83 11-16
....... +. 83 13-16 83 15-16
: 1 10%

Consols, money
Consols,’ acecount
Anaconda
Atchison .

do. preferred
Baltimore & Ohijo
Canadian Pacitic ..........
Chesapeake & Ohio
Great Western
St. Paul
Denver & Rio-Grande ....
Kansas & Texas

N. & W, preferred ..
do. ecommeon ..., .
Ontario & Western
New York Central
Illinois Central
‘Reading’
Pennsylvania
Southern Railway. .
do. preferred
Southern Pacific
Union Pacific
do. preferred
U. 8. Steel common
do. preferred
Wabash

New York Cotton.
Marshall, Spader & Co., 14 West King:
street, reported following closing prices:
Open. High. Low. Close.:
893 893 8.8

8.92
3502 gé’; 8.56
. * 8.55
May, b 869 845 862 8.7
Cotton—Spot closed quiet: middling up-
lands, 9.10; do., gulf, 9.35. No sales,

< .. Price_of 0Oil, 4
nP%TTSBURG, Pa,,Dec. 12501l . closed at
LN

New York Metal Markot.

Pig-iron—Quiet. Copper—Quiet. Lead—
Quiet. Tin—Quiet; Straits, $28.80 28,96 ;
spelter quiet, £ iagn it aioe

NEVER TOO OLD TO WED

Chatham Couple of 69 and 75 Set, Off on
Honeymoon.

-CHATHAM, Dec. 12.—(Special.)—
Angtis  Glassford, Richmond-street,
aged 75, and Mrs. Jane Ward, Harvey-
Street, aged 75, were united in marriage
&t the bride’s home by Rev. Dr. Daniel,
pastor of Park-street Methodist

Chureh, ‘The couple left on an extend-
ed honeymoon.

Relation o:’:;:iqg Move

|

EXPORT OF GOLD.

ent to U, S, Stock
EXPORT OF GOLD — FINAN 6..
‘NEW YORK, Dec.
dost has the following,
on : o i :
‘Whether your market is to lose. much
more gold or not rests mainly, in _ our
judgment, on your own financiers. ;
bard-street belleves that they can t:ho::u
it at.any moment, if they will place
Europe the new American bond issues
which are expected, and which Europe is
ready- to buy.

Or they can stop gold exports by put-
ting an end to the professional bidding-up
of -stocks in Wall-street, which invites
continuous European sales. All conserva-
tivé financiers here believe that the Wall-
street tactics of hoisting stocks ad libitum
is the wrong policy to pursue in heiping
revival of American prosperity. L

Secretary. Cortelyou’s suggestion of in-
ternational gold certificates,’” as a substi-
tute for export and import -of gold in
bulk, 1s not regarded . seriously; mos;
financiers describe it as a financial dream.

3.—The Evening

1, | As regards your trade revival, there is a

feeling that uncertainty as to coming tar-
iff changes may have some influence, The
editor of The Economist, who has been
touring in .the States, is convinced from
personal conversation that Mr., Taft is
sincere, and that reductions in the sche-
dules will be effected.: 1

The improvement of a few weeks ago
in the steel and iron trade, and, the end-
ing of the Lancashire cotton strike, com-
bined with a slightly Increased damnnd
for money in the provinces, are the only
tangible” evidence of trade recovery in
this country.

The foreign trade figures are, how_ever,
somewhit misleading, because values of
imports and exports for November
greatly affected by the lower prices, as
compared with a year ago. Thus, values
of raw cotton imports are down 30 per
cent., but in quantity the decrease is only
§ per cent. Value of imports of wool are
down 19 per cent., of textiles 14, of oil
seeds 19,/ of iron ore 10, while exportsyof
Lcotton manufactures decrease 34% .per
eent. in value, woolen goods 23%, iron and
steel 18, machinery 9%, chemicals 8, and
ceal 19.

Probably, however, these figures fairly
represent present conditions, and banking
dividends will probably be reduced for
the first time in.some years., The pre-
sent really unfavorable 'feature . in the
European iron“trade is the accumulation
of stocks and the huge quantities financed
on margin. German conditions are de-
scribed locally as a trifle better, but Bel-
gium as worse.

Unless we should have a recurrence of
the Balkan scare, the outlook for money
and for 4 to 5 per cent, stocks is good.
High-class home stocks are kept down by
new capital issueés and budget prospects.
The successful flotation of the Russian
loan in January would greatly clear the
air and tend' to release French gold. But
it could operate only partially in that
direction, for the Bank of I'rance seems
to be enamored of its hoarding tactics,

PRINCE AN INDIAN CHIEF

——

Is Duly Sworn in by Proxy
Nations Reserve.

BRANTFORD, Dec. 12.—(Special).—
‘His Royal Highness the Prince of
Wales having:given his assent was
yesterday made head chieftain of war
in the Six Nationg Indians by Proxy.
The prince ciaose the Turtle Clan and
amid Indian splendor at the Ohswekén
Council- House was given the title “O-
Non-de-Yoh,” meaning lord and king.
All the irtbes were represented.

Brantford will vote on three impor-
tant money bylaws at the ensuing elec-
tion to raise $100,000 for a new col-
legiate, $5000 for nurses’ home,and $20,-
000 for Hydro-Electri¢ power, Five ean-
didates are in the field for mayor, in-
cluding Ald. Suddaby, Wood, ex-Ald.
Whitham, L. Elliott and Mayor Bowl-
by. ;

on Six

Bonaparte Will Retire.

BALTIMORE, Md., Dec. 12.—Attor-
ney-General Charles 'J. Bonaparte’to-
day indicated that he would not be a
member of President Taft's cabinet,
when, in response to an enquiry on the
subject, he said that after March 4th
next, he positively would retire from
public life. 1B

Tunnel Nearly Ready.
The waterworks - tunnel under the
bay is now practically ready for the
turning on of the wate?. The cost is

$262 00,

The Royal Bank of Canada

10 KING STREET EAST

SAVINGS BANK
SPECIAL

DEPARTMENT -
FEATURE.

The R
the Bank’s new buiidin
the use of the Savings

at the right of the vestibule in»

has been reserved for
ank Customers.
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§ MINING AUDITS
' INVESTIGATIONS

NEW YORK

Toronto Office, 1006 TRADERS BANK BLDG. WM. B. CAMPBELL, C.A., Manager
Phone Main 3893 .

ROCHESTER ;

| NEW YORK AND BUFFALO AUDIT COMPANY ||

FINANCIAL AUDITS

COMMERCIAL AUDITS
- COST SYSTEMS

136t
BUFFALO

for the
eight per cent.

er annu
Bank, has been 7 WY

declared, and

31st December, inclusive.

ness will be held at the Head
on Tuesday, Jan. 26, 1909, at 1
By order'of the Boar

Toronto, Nov. 17, 1908.

! THE METROPOLITAN BANK

Notice 1s hereby given that a dividend of two per cent.
quarter ending Deec. 31 next (being at the rate of

at the Head Office and Branches of the Bank on and after
the second day bf January next.

The Transfer Books will be closed from the 17th to the

The Annual General Moeth{g of the Shareholders for *
the Election of Directors and the transaction of other busi-

on the Capital Stock of this

that the same will be payable

Office of the Bank in Toronto,
5 o’clock noon.
" W. D. ROSS,

1303 General Manager.

A GOOD

parts of the city
NINE BR

The Metropolitan Bank

its customers im every way possible, and now has m  different

where every Banking facility is offered —$1,00 opens a Savings Account.

SERVICE

‘endeavors  to = serve
the conveniemce of

ANCHES

1226

cable from Lou-

)

" DECEMBER 14 1905

HEAD OFFIOE, TORONTO
. B. B. WALKER, Pre.l.deni.
A. LAIRD, General Manager.

W

Main Office (2%-25 King St !.)
Bleor and Yonge

Market (144-148 King St. E.)
Parkdale (1331 Queen St. W.)

fommpmmreestomie el

Parliament St. (Cor. Carlton) -

"THE CANADIAN BANK
' OF COMMERCE

ESTABLISHED 1867,

Paid-up Capital, $10,000,000 |
Rest, ‘6,000,000

BRANCHES IN THE CITY OF TORONTO:

Queen and Bathurs!

Queen East (Gor. Grant S!.)
Spadina and Collegs

Yonge and Gollege ; ;
Yenge and Quesn (197 Yonge-st,) |

A SAVIKGS BANK DEPARTMENT AT EVERY BRANCH

TO LET

Desirable, and only ground floor of-
fice to letain the Confederation Life
Chambers. Al vault accommodation.
This is an opportunity to get a good
office on the corner of Richmond and
Victoria Streets.' - \

Feor full particulars apply to

A. M. CAMPBELL
Tel. M 2351 edtf 12 Richmond St. E.

COBALT STOCKS

LOUIS J. WEST & CO.
Z Members Standard Stock Exclnuge.: 5
Confederation Life B’ldg., Toronto
January

- Investments
Municipal and Corporation Bonds
Yielding 4 to 6%. ‘
High-grade Preference and Other
Shares Yielding 5% to 77.

CORRESPONDENCE INVITED.

A.E. AMES & C0.,Ltd.
7 King Street E”t, Toronto.

R T,

~ POULTRY NOT INCLUDED,

Regulations in Regard te Christmas
: sntpmcntg‘n,blmed. 4 A

provisions of the nginfon Méat In-
spection Act, in so far as they apply to
thé shipmeénts of poultry during the
Christmas season, have been with-
drawn by the department of agricul-
ture, ¥

The law provides for inspection of
shipments from ohe provin¢e to an-
other. Many  merchants, not thinking
the law-applied to poultry; in anticipa-
tion "'of 'Christmas trade had laid in'
large stocks of poultry; 'but when they
commencéd to . ship' they found that
the railways fused to’ carry their
goods on account of thte law. Sh'p-
ments of dressed pouliry are so large
rand =0 numerous that it was found
impossible t6 apply the law to them.
“The removal of the rule will greatly
facilitate Christmas poultry trade,

NO QUARTERLY INTEREST

Savings and Current Aecountih to Be on
a |

Same Basis.
!

!The custom of interest on computing
accounts by the chartered banks four
times a year will be abandoned on Dec.
31. This is in _accordante, with a
unanimous resolution passed at the!
annual meeting of the General Bank-
ers’ Association held in this ecity.

The resolution applied equally to
savings and current accounts. It spe-
gglﬁed [that after Jan, 1,-1909, ho interest

n current or savings accounts should
be computed or paid oftener than
semi-annually. :

A prominent Toronto member of the
association stated to The World Satur-
day afternoon that the erport was abso-
lutely erroneous that this action was
taken In deference to the wishes of
the . Dominion Government, as = “the
Dominion Government had absolutely
nothing whatever to do with it.”

ABSORB PRIVATE BANKERS

Sterling Bank Takes Over Gould
Bros. of Uxbridge. s

UXBRIDGE, Dec. 12.—(Special,)—
That long-established banking business
of Messers. Isaac T. Gould and Bros.,of 4
|this town, has been absorbed by the

|Sterling Bank of Canada, head office

{in Toronto.
Messrs. Gould’s business will be taken
{over on Monday, when J. Walter Gould

| will assume the managérship of the

amalgamation,
{ The private bank of Messrs, 1. T.
Goull and Bros. has been one of the
substantial- institutions of this town
and neighborhood for upwards of half
a century. The Messrs, Gould have
been the leading spirits in industrial |
progress in North Ontario for years, |
I

Bought and sold on Commission

OTTAWA, Dec. 11.—(Special.)—The

TORONTO STOOK EXCHANGER,

'COBALT STOCKS
Bought and Sold on Commission
 EMILIUS JARVIS &CO. |
Members Toronto Stock Exchange @

McKinnon Bldg. Toronto. Can. |

Sttt e . e W W g
E. D. WARREN & CO,
Membersof th: Toronto Stock Exchaars
STOCK BR 5
Private wires to New York & ©
ders Bank Building, 4 Colb
reet, Toronto. Telephone M 606,

Tnvestment Secariil

Bought and So ¢

F. 0. Deacon &G
97 BAY STREET.

STOCK BROKERS, ETC.

18 KING STREET ‘WEST,

GCobalt Stock

DIRECT PRIVATE WIRE TO COBA
whop_-hv“rrlu or wire for quotation:
Phones.-Main 7434, 7438, e

Stewart & “Snsms
BROKERS _ Thooe Main 1y

EXCHANGE
COBALT STOCKS

EXC - PLAL
New Yomx CITY.

CEO.O. MERSO
& COMPANY

Phone Main 70

J. P. BICKELL & G

LAWLOR HLDG, COR. YONGE 4
Members Clicago oard of

_ Specialists iy American and Cap

dian grain ‘options. Continucus

quotations by direct wire to Chi

Board of Trade: : v

Correspondents:.
iy e T

MERSON &CG
STOCK AND INVESTMENT
 BROKERS -
16 King St. We:

Phone Mai 7014 TORONTO

Finley, Baurell
cago. )

A E.OSLER&CO

O. F. JONASSON & 'cb,

Mining Curb Brokers

54 BROAD STREET, NEW YORK,
: SPECIgspIBTS IN ALL 0
Listed and Unlisted Seourit!
and complete report
from 500 to 20,000 wor:
containing authentie, up=
any stock you may be interested in.
WRITE Us FOR SAMPLE COPIES
a 32-page weekly, devoted exclusively
to mining news. The most compreh
sive and valuable mining paper pul
135

FREE Write us now for a ful
information 0
THE
COPPER, CURB & MINING OUTLO
_llshed.

; 33-35 SCOTT - ST, TORONTO.
Bought and Sold on all Exch;n:ed -
-~ 12345t1

Their banking house has always, be
most highly respected
munity. ¢

Many New Water Mains,

A, J.PATTISON& COMPANY §

in the com=s

iThe ci‘y engineer says that 90000

feet of new Wwater mains were laid dur=
ing the year, as cgain:.t 71,800 in 1907.

- dividend basis, with on
developed. :
‘Particulars
application.

‘Subscriptions may be sent to the
Toronto,

Argentum Mi imi
rgentum Mines, Limited
Capitalized at $1,000,000.
Par Value of Shares One Dollar Each.
We offer for public subscription for a limitcd-period the shares of the
Argentum Mines, Limited, at 25¢ per share.
We offered Cobalt Central at 33 1.3 per 'sha

now 65c¢c, on a

ly one two-hundredth of ils acreage partially

Bankers, 37 Wall Street, New York Cify.
above, or to the Trusts & Guarantee Coyy

\

respecting Argentum Mines, Limited, may be had .on J

1

) 4‘




