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ositor
. AND ONE-HALF PER
'‘#nd compounded FOUR TIMES A
“®ne Dollar opens an account.

;Lgindor the laws of the Province of
CENT.

"'and withdrawn by mall with perfect convenience.

forded depositors.

.

‘A Legal Depository for

r annum is pald or credited to the account

Accounts may be opened and deposits made:

Are you a depositor with the Corporation ? If mot, we invite your account.

~Canada Permanent Mortgage Corporation

TORONTO STREET, TORONTO.

'~ WEDNESDAY MORNING -

Trust Funds

rio this
DTt mccoutits interest EE

Every facility is af-'A

e

WILL 5T, EXPERIENGES
" THE IWENTLE D

Réﬁiizing Breaks the Bubyarpt‘
Period at New York—Teronto
Market is Influenced.

N Wofld Office,
Tuesday Evening, May 19.

Btrokers were not - embarassed by
orders from iclients this morning, but
offerings were quite light and quota-
tions maintained a steady tone. Af-
ter the morning board New York se-
curities showed evidences of breaking,
and this had a weakening influence
on all' the local speculative issues.
The market on the whole was inactive
and much of the day’'s business was
confined to floor operations. Twin
City and Mackay were firm during
the early trading, but both lost per-
ceptibly towards the close of the mar-
ket. Speculators are entirely goverm-
ed by the Wall-street trend, and most
of the late selling was from traders
who expect prices to recede below to-
Investment issues with
the exception of Canada Permanent
were quiet. This issue advanced un-
der heavy buying and maintained its
gain. A few shares of Commerce at
an -advance over yesterday represent-
ed all the business done in bank se-

curities.

t X e

b Wall Street Pointers.

James Carrothers & Co., brokers at
Plgtvsburg. failed.

. .« = ®
“Tndications are that Steel conference
this week will not change present price

pblicy of manufacturers.
34 = % =

"Resumption of common dividend on
TFederal Mining and Smelting consid-

ered likely.
* ® ®

Present appearances indicate gener-

a} cut in railroad wages after July 1.
1 * * ¥
'fLight demand . for
crowd.

stocks in lodn

. " = =
;Average price of twenty active rails
now advanced nearly 18 per cent points

in 9 weeks.
» *

. i

‘Gold amounting to $7,100,000 goes to
Europe to-day, making $26,350,000 on
thi§ move.
Le X 2 ='®

Joseph says: All reports to the con-
trary there is distinct general trade
improvement. Do not be without some
Amalgamated Copper. It will surely
sell above 80. Penmnsylvania is being
persistently aceumulated by the big-
gest interests, and on the impending
upward movement it will sell at 130
or higher. Buy conservatively.

- El -

Chas. Head wired R. R. Bongard at
the opening of tne market yesterday:
I think the market is going too fast
and too far, and we ought to have a
decided reaction; but, as you know, I
felt the same way a number of points
lower and have been wrong. I advise
taking profits on long stock, but sell-
ing short is another matter. This is
a bull market, and it is difficult to
make money. on the short side in a
bull market.

® & *

PITTSBURG, Pa., May 19.—Evidence
of returning prosperity is furnished by
the announcement that the Pittsburg
and Lake Erie Railroad has:ordered
the Standard Steel Car Company to
begin the construction of 2000 all-steel
cars for that road.

The new cars will be used to handle
the tonnage bet@pen the coal and

coke regions and the lakes.
*« & =

NEW YORK, N.Y., May 19.—Crim-
inal charges against certain members
of: the firm of T. A. McIntyre & Co.,
stock brokers, which recently failed
with liabilities exceeding. $1,000,000,
were laid ' before District Attorney
Jerome to-day by C. C. Burlingham,
the receiver of the falled firm. Mr.
Jgrome at once presented the charges
before a grand jury. ¢

* L] L]

NEW YORK, May 19.—After more
than four months consumed in the
taking of evidence, counsel began their
arguments to-day before four judges
of the United States Circuit Court in
the government’s suit to comvpel dis-
solution of the American Tobacco
Company. The suit was brought tn-
der. the Sherman Anti-Trust Law on
an allegation that the American To-
bacco Company is a monopoly and is
operated in restraint of trade. It is
likely that several days will be occu-
pied by arguments. of counsel, and
both sides have declared that what-
ever the outcome the case will be

-carried to the supreme court of the

any former time.

‘Smelting and the Steels, but a down-

United States for a final ruling.
* L] L 4

. ‘Bullish manipulation along the same
specialized lines heretofore witnessed
seems likely to be experienced in the
stock market for the present week,
with purchases on little reactions
showing fair profits to daily operators
who should protect commitments as
the market broadens -and advances
with stop loss orders to safeguard
against a sudden general temporary
setback, and not neglecting reas- n-
able returns on bulges. Higher prices
are predicted for Pennsylvanii, Read-
ing information continues favorable.
Cur reports are still bullish on 8. P
We would be cautious now in follow-
ing Union Pacific and St. Paul, tho
the momentum gained may carry them
higher. A. R., A. C. P, and Ana-
conda are all favored by certain
Rockefeller advices. Atchison is ready
for further improvement. Reports
on Steels are bullish. Gossip says
Harriman is in C.F.I.,, and Steel with
bull tips in consequence.—Financial

News.
. % @

The advance in the market has been
pretty fast and in many instances
very extensive, and in our opinion a
sharp reaction is to be expected in a
day or two. The excited rise in Mis-
souri Pacific will not have any bene-
ficlal effect on sentiment generally,
as the reasons for it are too apparent.
More attention for the time being
we Dbelleve, will be paid to the
poor railroad ' earnings, and in this
connection the Baltimore & Ohio April
report will be construed very unfavor-
ably, as the number of idle cars on
this system is much greater than at
Statements of gross
earnings for the second week of May,
which are now coming in, show only
too clearly that the improvement,such
as it is, is rather in sentiment than
actual business conditions. There will
e an effort to stimulate bullish inter-
est in the Steel stocks and industrials
generally on account of the meetings
here this week of the important men
in the steel making business, and in
the manufacturing world generally.
We would advise agalnst buying stocks
now, however, as we have every rea-
son to believe that almost’ without ex-
ception they may be purchased at
considerable concessions later in the
week. We look for a strong opening
with higher prices to-day in Copper,

ward tendency among the rails.—Town
Topics.

Expenses Creeping Up.

The Sao Paulo statement for April
show that gross earnings decreased
$3076, compared with March; that
operating expenses were $3383 higher
and that net earnings decreased $6459.
The net earnings given out are 13.25 per
cent. of the common stock, compared
with 14.10 in March.

On Wall Street.

Charles Head & Co, to R. R. Bon-
gard: The market was somewhat dis-
ordered to-day and gave evidence, es-
pecially in the last hour, of distributive
gelling .of stocks. The declines were
fairly large, but were not especially
significant in relation to the recent
momentum of the upward movement.
Some stocks did not react much, if any,
beyond yesterday’s final prices, and in
a number of others the losses did not
exceed one to two points. In the last
few minutes of business the reaction-
ary movement took on more momentum
and Union Pacific declined to a figure
making a net decline of about two
points. :

Ennis & Stoppani wired to J. L. Mit-
chell: The market was broad and ac-
tive, but developed a substantial re-
action. London took 35,000 shares on
balance, which was apparently covering
of shorts and attempts were made to
force covering in St. Paul, Pennsyl-
vania and elsewhere. The decline was
facilitated by Washington advices to
the effect that no~currency bill will be
enacted at this session of congress, re-
duction of Sloss-Shefflield common divi-

dend to rate of 4 per cent. and gold ex-!

port engagements of §3,600,000. There
was talk of possible reduction of the
Smelters dividend and the investiga-
tion by the bureau of corporations of
cotton exchange methods, with report
of a heavy prospective Russian loan
were among adverse influences. While
the power interests aggressive on the
bull side appear to have completed
their turn for the time being, we ex-
pect renewed activity later and favor
purchases on soft spots.

J. R. Heintz & Co. wired to R. B.
Holden: The outlook for to-morrow. is
for a weak opening, to be followed by
short covering, and  on pronounced
weakness during the first half hour,
good stocks can be bought for.a quick
turn. We would not be surprised to
see the Steel issues, both the common
and preferred, made very bullish fea-

NISBET & AULD, Limited, TORONTO

tures of the market, some #me during|
the week.

Money Markets.

Btnk of England discount rate, 3 per
cent. London open market rate, 1%
per cent. Short bills, 2 1-16 per cent. Three
months’ bills, 21-16 p.c. New York call
money, highest 1% per cent., lowest 1
per cent., last loan 1% per cent. Call
money at Toronto, 6 to 7 per cent.

Price of Silver.

Bar silver in London, 243%d per 0z. -
Bar silver in New York, 52%c per 0z.
Mexican dollars, 47c.

Foreign Exchange. -
Glazebrook & Cronyn, Janes Building
(Tel; Main 7517), to-day report exchange
rates as follows:
—Between Banks—
Buyers. Sellers. Counter.
par. 1-32prem. 3 to%
par, par. 1% to

. funds....
Ya
9316 97-16° 99-16

N XY
Montreal f'ds .
60 days sight...9%
Demand, stg ...99-16 95% - 9% 10
Cable, trans...921-32 911-16 10 10%
—Rates in New York—

Actupl. Posted.
Sterling, 60 days sight . 485 485%
487.15 488

Sterling, demand ....... s e

Toronto Stocks.
May 18. . May 19.
: Ask. bid. “Ask. Bid.
Bell Telephone e 130% ... 180%
do. rights S e “ g
Can.. Ben. . B1eC....e.. oo 87
do. preferred ....... ... 100
G W B isiiinsibn i can 1593% 159
City - Dalys. oM. .acci »av ois
do. preferred
Canadian Salt ....

Consomers’ Gas .

do.’ new ....

Crow’s Nest ..

Detroit United

Dominion Coal com..

Dominion Steel com

do. pref

Dombion -Tel '....0... ...

Duluth common

do. preferred

Electric Develop. .... ..

Halifax Tramway ... ...

International Coal .

Illinois preferred ...

Lake of Woods

Laurentide com.

do. preferred

Mackay common ....

do. preferred

Mexican L. & P

do. preferred
113%

Mexican Tramway

—Navigation.—

Niagara Nav 119

Niagara, St. C. & T

Nipissing Mines

Northern Nav.

North Star

do. preferred

N. 8. Steel com......

Prairie Lands

Rio Janeiro

R. & O. N

Toronto Rallway ....
Twin City

Winnipeg RY. ...oiiian
IOy PreE. ...icicie vis

Commerce
Dominion
Hamilton ..
Imperial .
Merchants
Molsons
Metropolitan
Montreal

Standard

Toronto

Traders’

UnioN ceicee cosseinsecnnge come

—Loan, Trust,

Agricultural Loan ... ...

British Am. Assur... ...

Canada Landed

Canada Per.

Central Canada ....... «..

Colonial Invest

Dominion Savings .... ...

Hamilton Prov.

Huron & Erie

Imperial Loan

Lon. & Caun.

Landed Banking

London Loan ....... Ei

National Trust ....... 150

Ontario . Loan
do. 20 p.c. pald

Real Estate

Tor. Gen. Trusts

Toronto Mortgage

Toronto Savings

C. N. Railway
Commercial Cable
Dominion Steel
International Coal
Keewatin
Laurentide o itke
Electric Develop. .... ...
Mexican Electric
Mexican L. & P
N. S. Steel
Rio Janeiro
do. 1st mortgage...
do. 2nd mortgage
Sao Paulo
sSt. John’s City i
—Morning Sales.—
Mackay.
64%
66%

Twin City.
80 @ 92 0 @
1T@ 92% % @
55 @ 92% 40 @ 6b%
50 @ 92% *25 @ 66%

Mex. L.P. Cam. Per,
100 @ 53% 105 @ 126%
25 @ 53% 3868 @ 127
50 @ 53% —_—
z$1000 @ 82 Ham. Prov.
— 30 @ 1173
CER. —_—
14 @ 16032

Com.
12 @ 157%

Can. Gas.
21 @ 195

El Dev.
z$2000 @ 7%

Bell Tel.
§ @ 131%

Illinois.
S *6 @ -87
Sao Paulo. *15 @ 8%
10 @ 129% e
1@ 129
40 @ 130

Rio.
z$500 @ 81%

Gen, El

§@ 8

Can. Life.
12 @ 159

Duluth.
26 @ 14%
—Afternoon Sales.—

Mex. L.P. Mackay. Can. Per.
30 @ 653% 2% @ 66 581 @ 127%
% @ b4 %@ 65% s ri

W B @ €5% R. and O.
Sao Paulo. 20 @ 65 0@ 8
85 @ 129% 0 @ et
2% @ 129% 55 @
5 @

Nip.
0@ 7T
—_— 5@ ™

Dom. Coal, 20@ T4
R @ 4%

¢ =

@

643
6414
66%

St. Law.
10 @ 120

The approach of

ings.

VOILES

ever shown.

LADIES’ SUMMER SUITINGS

has stimulated the demand for light-
weight materials for Summer suit-
The popular demand is for

PANAMAS
DELAINES

and our stock in these lines, in all the
wanted colors, is the most extensive
Write direct to us lor samples.

LETTER ORDERS A SPECIALTY.

warmer weather

NISBET & AULD, Limited, TORONTO

Bell_Tel.
1@ 131

N.S.

Dom. Coal.
15 @ 5@ 5

Can, L;d.
5 @ 121%

e 4%
Twin City. 54%
0@ 9 541
C.P.B. ) 54
20 @ 159%

*Pref. zBonds.

Montreal Stocks.

Asked.

Canadian Pacific Railway.... 159%

Illinois Traction preferred... 8%

Dominion Coal 55

Detroit United ..

Dominion Iron ....

do. preferred

Mackay

do. preferred

Power

Mexican L. and P.

Nova Scotia

R. and O. Navigation..

Rio

Montreal Street Railway

Twin City

Bid.
159%
8l

54

WPEALL B

Capital suthorized .
Capital -up ..

- BRANCHES IN TORONTO:
Head Office, Wellington Street and
1.eader Lane. : i ¢

onge and Queen Streets.

onge and Bloor Streets. ;.
King and York Streets. -

West Market and Front Streets.
King Street and Spadina Avenue.
Bloor Street and Lansdowne Avenue.
King and Sherbourne Streets.
SAVINGS DEPARTMENT

Interest allowed on deposits from
date of deposit @nd credited quartl?ély.

e

- Nova Scotia Steel—10 at 52.
Detroit United—10 at 37%, 25 at 36%.
Dominion Iron—5 at 18, 156 at 18%, 100 at
17%. $
Toledo Ry, & Light—100 at 10.
Dominion Iron preferred—50,
at 66%.
Mackay preferred—5 at 66.
Bell Telephone—10, 5 at 132.
Tri-City preferred—100 at 80.
Illinois Traction pref.—8, 15 at 87%.
Molsons Bank—15, 9 at 197. f
Mackay—25 at 648, 25 at 64%, 25 at 65.
Montreal Power—26 at 95%, 50, 20 at 9.
Commerce, ex-div.—40 at 166. 3
Montreal Bank, ex-div.—20 at 231%.
Montreal  Street Railway—46 at 1861, 8
at 185, 4 at 18T
C. P. R.—10 at 160%. .
Twin City—25 at 91%, 10 at 913, 10 at 92,
50 at 92%, 15 at 92, 25 at 923, 25, 10 at 92%.
800—2% at 114%.
Dominion Coal—25 at bd%, 5 at 54.
Penman—2 at 30.
—Afternoon Sales—
Montreal Heat & Light—10 at 95, 25 at
94

%
Twin City—10, 5 at 92%, 50 at 813, 10 at
92

Mexican—40 at 53%, 25 at 54 :
Havana Electric—100 at 23%.
Canadian Pacific—20 at 159%.
Bank of Commerce—10 at 156.
Penman—20 at 31.

Mackay preferred—25 at 65%.
Dominion Coal—50 at 54%, 25 at 53%.
Rio—100 at 36%. :

Bell Telephone—§ at 132.
Textile bonds, C—$1000 at 82.
Mackay—25 at 64%.

Detroit United—10 at 37%.

25 at 67, b

New York Stocks.
Marshall, Spader & Co., King Edward
Hotel, reported the fecllowing fluctuations
on the New York market to-day:

Open. High. Low Clese,

Amal, Copper 69% 69% 66% 67%
Amer. Locomotive ... 50%
Amer. C. & F 3%
Amer. Smelters 2% T3%
Anaconda 461% 461 43 4%
Amer. Sugar 1319, 18144 129% 129%
A C. O 313 32
American Ice 28
A. Chalmers 9%
Atchison 81%
Air Brake 2
American Biscuit ....
Baltimore & Ohio ....
Atlantic Coast
Brooklyn
Canadian Pacific ....
Chesapeake & Ohio..
Cast Iron Pipe
Central Leather ..
Colorado Southern
e ¥ L
Chic., M. & Bt. P
Corn Products .
Denver
Detroit United .

& Hudson .

50%4
37%

281 &
137 137
168, 16%
269 26%
16434 1643,
W2ig 2%
. 1st preferred... 41% 41%
do. 2nd preferred.. 20% 20%
Foundry ...veifessssces ses
do. preferred ...... :
Great Northern 13114 132
General Electric 140 140
Great ‘Western. ...... : 7 7
Great North. Ore 60  60%
Illinois Central 140% 141%
Lead 611 623
Loufs. & Nash....... 108% 108,
Missouri Pacific .... 59% 59%
Metropolitan .... i
M. K. T,
Manhattan
Mackay
New York Gas ..
Northwest ... .
Northern Pacific
North American
N. Y. Central .
Ontario & Wes
People’s Gas
Pressed Steel Car....
Pennsylvania ....
Pacific Mall ...
Reading
Rock Island
Republic 1. & S
Railway Springs
Southern Ralilway ... 18% 181
Southern Paclfic 8616 87%
TEXAS \..o.ii . 24 A
Twin City 226 92 9214
Union Pacific . 14814 148%
U. 8. Steel 38 38
do. preferred . 102% 102%
Westinghouse .... 63% 54% B2 52
5915 61 58% b58%

Western Union
Sales to noon, none; total sales, 1,364,700,

1224 122
| 185% 156%
1351 136

18%

88% - 38% 38%

.. 893 394
.. 10835 103%

London Stock Market.
. May 18. May 19.
Last Quo. Last Quo.

Consols, money 86 7-16 86 5-16
Consols, account . . 86 " 863
Anaconda 56
Atchison

do. preferred
Baltimore & Ohio ...
Canadian Paeific ....
Chesapeake & Ohio .
Great Western

St. Paul
Denver

do. preferred

Erie

do. 1Ist preferr

do. 2nd preferred
Grand Trunk ...

Illinois Central ..

Louisville & Nash
Kansas & Texas

New York Central ...

Norfolk & Western ..

do. preferred

Ontario & Western .

Pennsylvania

Reading

Southern Railway .

do, preferred ....

Southern Pacific

Union Pacific ...

do. preferred it

U. S. Steel common..

do. preferred

Wabash

do.

Price of Oil.

PITTSBURG, Pa., Ma .—O1i
Pog y 19 1 closed

New York Cotton.

Marshall, Spader & Co., King Edward
Hotel, reported following closing prices:
Open. High. Low. Close.
9.%6 9.29 9.19 9.21
9.19 9.18 9.19
9.72 9.70 9.72
k 9.18 9.18
July 9.77 9.77 9.65 9.66

Spot cotton closed quiet, 10 points low-
er. Middling uplands, 10.90; do., gulf
11.15. No sales. : {

October

Cotton Gossip.

NEW YORK, May 19—Members of the
former board of managers of the New
York Cotton Exchange, and also mem-
bers of the revision committee of the ex-
change, were subpoenaed to appear be-

Soo ¥
Toronto Rallway
Duluth
do. preferred
—Morning Sales—
Mexican L. & P.—100, 100, 50 at §314, 100,
50 at 53%.
C. P. R, new—20 at 154%.
Rio—25 at 37, 256 at 363, 100 at 30%.
Lake of Woods—25, 50, 25 at 86.

Toronto Ry.—25 at 99%, 25, 25 at 9.

fore the federal grand jury to-day. While
§no official statement as to the purpose
Eor the grand jury’s subpoenas was given
{ out, it was generally understood that the
{‘men summoned will be questioned as to
| the methods. of fixing the grades of cot-
ton deliverable on the exchange. In New
York a committee of the exchange meets
twice a year—in September and in No-
vember—and arbitrarily’ fixes what the
difference for all grades is to be.

12| 80 berths, aggregating 112 miiles,

e | Co.,

THE TINBER SCANDNLS
1N BEAE HSE

Mr. Ames: Gives Some Startling
Statistics—Mr. Turriff and
His Letters.

OTTAWA, May 19.—(Special.)—In'the
house tolday Mr. Blaln read a letter
from a constituent strongly urging that
a proportion of the rural militia be sent
to Quebec for the  tercentenary. Sir
Frederick Borden repeated that owing
to the difficulty of providing tramspor-
tation facilities only a proportion of the
permanent force would be taken. Mr.
Foster asked about “my veterans” and
Sir Frederick replied that the question
had teen referred to the commission.

“Were any influences than lack of
transportation brought to bear on the
first minister?”’ asked Sam Hughes.

“Nothing unless it be the genial smile
of my hon. friend,” replied Sir Witlfrid.
~ On the motion -to go into supply, J
G. Turriff anticipated Mr. Ames by
reading & report of a speech by Mr.
Ames at Halifax, which Gie cnaructeriz-
ed as wholly false. °

Mr. Foster referred to the leasing of
some ‘coal lands which bhad formerly
been school lands. There were three
applicants for one section, G. H. Gil-
rour in 1900; J. F. Howard in 1201 and
Silas Griffis in 1902, Griffis secured the
lease, whereupon Gilmour entered suit.
Turriff, who 'was commissioner of
lands, swore at the trial that he pro-
duced all the correspondence, but Mr.
Foster produced two more letters and &
telegram that passed between Turriff
and Howard in 1902 and which showed
that Turriff interested himself in be-
hailf of Howard. ;

Says Letters Were Private.

Mr. Turriff, replying, said the facts
were exactly as stated by Mr, Foster.
He claimed that Gilmour and Howard
had withdrawn their applications, and
he believed also thatr there was collu-
sion between the three. As to how his
private letters got into the hands of
Mr. Foster he did not know, but some-
one told him in Winnipeg that Gilmour
had a couple of private letters of his

| ¢(Turriff’s) that were very.compromis-

ing and tfhat if he did not get u graz-
ing lease' he would use them. Turniff
replied to this man that he could tell
Gilmour *‘to go plumb — —.""

Mr, Ames reopened the whole ques-
tion of the alienation of timber re-
sources of the Dominion within three
years, from 1902 to 1905. More than
3000 square miles of wolected timber, or
about one-half of the entire area under-
lease in the western provinces, fell into
the hands, not of rators, but of
speculators. . One-half of this amount,
ccmprising 25 per cent. of the timber of
three provinces, was acquired by a
group, the Burrows-Fraser combina-
tion, of which a brother-in-law of Mr.
Sifton; then minister of the interior,
was the central figure, under circum-
stances so peculiar as to have excited
general comment. ik

How the Timber Went.

T. A. Burrows acquired 649 square
miles, the imperial Pulp Co. 417 square
miles, the Big River Lumber Co 250.
A. W. Fraser, aliag John McBain, 250.
A.. W. Fraser for himself 120—in aill
1586 square miles of selected  timber.
Omnly 1009 square miles of these are be-
ing operated, the remainder betug held
presumably for speculation. ‘Were
these selected blocks, mnearly 300 in
number, placed end to end they would
form a continuwous strip of thick tim-
ber one mile wide stretching from
Montreal to Winnipes.

For the year ending April 80, 1907,
fur-
nished all the sawn lumber necessary
to supply all the western provinces.
Burrows himself, said Mr. Ames, was
successful in 18 out of 19 times. In
many instances several cheques were
put in to cover a successful tender, the
third cheque in all cases being just
sufficlent to secure the lm:ki.

Then the mysterious imperial Pulp
controlled by Mr. Burrows, en-
tered the flield in December, 1902, In
two years this company, observing
the greatest secrecy, bid upon nine
limits. The total of its bids amounted
to $54,975, and the total of the next
highest bidders in nine casés to. $51,771.
This company for less than $55,000 se-
cured in three years 417 square miles
that have a value to-day of $1,000,00.

Mr. Ames went on to show that an

THE CANA

B.fl. WALKER, »
ALEX. LAIRD, Gonenct o

BRANCHES IN THE

Main Otfice (21-25 King St. W.)
Bloor and Yonge

Market (144-148 King St. £.)
Parkéale (1331 Queen St. W.)
Parliament St. (Cor. Cariten)

s General M
4 B IRELAND, supt. of Branches

DIAN BANK

- OF COMMERCE

HEAD OFFICE: TORONTO

ESTABLISHED 1887,

"'.-U' cmt“vtoo. I ’ 10.0'0,")1
RESY...ci. 0 ceaes.  5,000,00)
TOTAL ASSETS......... 113,000,093

CITY OF TORONTO:
8.«1 E‘:‘t (l!ct.lbuast :
ueen Eas y R
Spadina and c-’lm';m " /
Yonge and Collegs i
Yonge and Queen (197 Yonge-st) |

‘A SAVINGS BANK DEPARTMENT AT EVERY BRANCH .

DESIRABLE VACANT LOT
FOR SALE '

PR oy CR

geberry. on
mdv.'sno:a build. ‘or full particu
lars apply to— s

A. M.
12 Riohmond Stroat East. L

Telephone Main 2351

COBALT STOCKS

Boughs and Sold om Commission.
LOUIS J. WEST Member Standari

stock Exchas @
Room “D,’* Confederation Life Bullding
Toronte. A ed
T —————
attempt was made in the house to force
an enquiry into the methods of Mr.
Burrows in securing the timber berths,
but it failed and the enquiry was un-
dertaken in the public accounts com-
mittee, At crucial points the mouth
of the witness was stopped and the
investigation = brought to an .abrupt
ending. i

“‘Consequently,” said Mr. Ames, ‘‘we
can now do no more than lay the
facts as far as discloéed before the
house and country aund iwave wpon the
government the onus of deciding whe-
ther there shall be further enquiry or
not.” : 3
Mr. Burrows Explains.

Mr. Burrows quoted a number of ten-
ters to show that it was not unusual
for tenderers to bid close together. His
reason for putting in more than one
cheque with his tender was to prevent
the clerk of the bank, who marked the
cheques, knowing  the amount of his
tender, .

SON KILLED HIS, FATHER.

Oold M_;n Was Golng to
Get Married.

NEW YORK, May 19.—Because he
was about to be married again, George
Sterry, 72 years old, was shot and kill-
ed to-day by his son, George Sterry,
Jr.. - The younger man committed sui-
cide. The- father was a member of a
large wholesale drug firm,

Because the

WOODSTOCK, May 19.—The city
coun®il unanimously ' authorized -the
signing of a contract with the hydro-
electric ' power commission for 1200
horse-power. *

It is figured out that in running ‘the
municipal waterworks and electric
light plants enough will be saved to
make a clear profit of about $6000 per
year on what' is sold outside.

LIBERAL M.P, GOT $700.

OTTAWA, May 19.—In the public
accounts committee this morning M.
8. Delisle, Liberal M.P. for Portneuf,
told of a payment of $700 to him from
the government for damages sustained
by the barge St. Catharine in the La-
chine Canal in the spring of 1901,

8. 8. Turbinia
will go into commission Saturday, May
23, on the Hamilton-Toronto route. This
palatial steamer has been put in fine
condition—newly painted and thoroly
fitted out to suit the, most fastidious.
The steamer will leave foot of Bay-st.
ar 7.30 a.m. and 2 p.7» on Saturday,
and will make three round trips on the
hellday, Vietoria Day, leaving Toronto
7.30 a.m., 2 p.m. and 8.30 p.m., return-
ing leave Hamilton 10 a.m., 6 p.m. and

10.45 p.m. The fare iur retur, trip,

CAMPBELL

WOODSTOCK, SIGNS CONTRACT. |

EMILIUS JARVIS & CO,

~——Members Toreato Stock Exchangee—
16 Jordan Street, 8 Princes Street, < -
Toronto, Ont. London, Bng. |

STOOKS AND BONDS |

8TOCK anoxgﬂg. ETC.
A.E.OSLER& CO
13 KING 8T, WEST.
Gobalt Stocks

Direct Private Wire to Cobalt.
Phone, write or wire for guo
Phones Main 7484, 7438, i

®
L4

_ 'STOOK BROKMNES, -
Privaie Wires to New York and Ghicage ¢
' araders Bank Building, 4 Ool-
- borne Streét, Teronto. ‘
3 Telephone Main 606

Stewart & “=LaEe"
l-WkWOOd 18 Adelaide E,

'l'éro-lo““ it
BROKERS 48 _BXCHANGE m‘
Successorsto Wills&Co.  NEW YORK OIfe.

ed

We recommsad the purchase of- New Tem-
iscamingue and Crowa Reserve, Silver
Queen and Nipissing s

Write, wire vr phone orders P

W. 7. OHAMBERS & SON '
Members Standard Stock aad Mining. Exchasgs

R

} COBALT STOCK
Heron & Co., JSXg80

MUST BE SOLD ;

5000 shares Harris-Maxwell Pooled. .

5000 B. C. Amalgamated Coal. oo
20 Dominion Permanent Loan,

2000 Diamond Coal Alberta. y
Write or wire your best bid on-

any part. X o
J. E. CARTER,
Investment Broker.

Established 1887.

Standard Stock Exchange Building, COs
BALT and all Mining and Industrial
Stocks handled on the
Exchange.

or information, Main 7390-7391,

& COMPANY
CHARTERED ACCOUNTANTS
Trusts and Guarantee Bullding

16 KING ST. WEST, TORONTO

Phone Main 7014, - 136

Receives ‘consignments
goods (furniture excepted) for storage
and distribution. Large warehouse,
central, clean, dry and free from rats.

}‘24-128 RICHMOND ST. W,, TORONTO.

&

ccalps.

for the time being.

dation to prices at present levels.

WALL-STREET DOMINATES TORONTO MARKET.

—

The break at the New York market sent a shiver thru the To-
ronto<exchange to-day, but the offerings on the reaction that followed
the early rally were principally those of trading brokers playing for’
Prices opened up auspiciously at the local exchange this
morning, but the buying was not on behalf of the public.
influence speculatively during the day was the break on Wall-street,
and this completely changed the program of local supporting interests
Fortunately !
was very little liquidation, and this enabled the supporting interests
to keep prices intact up to the close.
position owing to the small amount of margined stock out, but if any
body of realizing is attempted in speculative stocks there is little foun-

World Office,
Tuesday Evening, May 19.

The only

for the market there

The market is in a fairly firm

HERBERT H. BALL.

/

Resident Agents

General Insurance Brokers, 136

6 to 7 Per Cent.

may now be obtained on invest-
ments in the Preference Shares
of established companies which
have paid dividends regularly
over a long term of years.

These Preference Shares afford
an opportunity for safe and pres .
fitable Iinvestment which should
be attractive to investors.

Particulars furnished on appli-
cation,

KING STREET, TORONTO.

VALUABLE DOCUMENTS

are not safe in your home.
safe place so cheaply ?

Why take chances, when you can keep them in a

Our Safe Deposit Vaults are positively firepgoof and burglar-proof. Private

boxes to rent from $2.00 per year up.

We Inwvite Inspeoction.

The Trusts and Guarantee Company, Limited,

48.45 KING STREHT V. BST, TORONTO.

36tr

JAMES J. WARREN,
Managing Director.

at all branches.

BRANCHES :

F. wW.

Save Something Weekly

Have a savings account and save something weekly.
so small an amount, put it away for the proverbial rainy day.
take pleasure in watching your account grow. "
posits from date of deposit and credited quarterly.

The Sterling Bank of Canada

HEAD OFFICE : Corner King and Bay Streets.

Corner Adelaide and Simcoe Streets
Close Avenue; Dundas and Keele Streets, West Toronto.‘ TR Phves s

Let it be ever
You will
Interest allowed on de-
Savings department

BROUGHALL, General Manager.

Re——
good Saturday, returning Tuesday, I8

take a trip on the only turbine steamer
on fresh water, with its shady decks,
big wicker chairs apd noiseless machin-
ery. For speed and comfort she is une
surpassed. Come and enjoy your=
self. %

Not to Be Absorbed.

JMONTREAL, May 19.—Both the C.
P. f and G. T. R. officials deny posi=
tivély the story which has- been cire
culated that there was a movement on
foot for the absorption or amalgama=-
tion with the Canadian Northern b¥
one of the companies. :

Scandal .Kills Him.
INDIANAPOLIS, May 19—John BE-
| McGaughey, aged. 55 years, formes -
member of the hoard of County com-
missioners, to-day shot and killed him-
self at his home in Irvington becaust
of his connection with a bribery scans
dal in the office of the commissioners

Foreman Aarrested. ]
WINNIPEG, May 19.—John Anders
fon. foreman for Anderson and John:
lton, was detained in custody pending
an investigation into the death &
Hedin Baldino, who, whilg loading i
the last of four holes on the Tran$
continental line, ‘was killed by an o
- plosion. .

E. D. WARREN &CO. |

Standard Stock
‘Write, wire or phone for quotnﬂwi:, ' !
.d‘ 3
e

50c. Do mot miss an apportunity to ,

Gueiph, Ont.

CEO.O. MERSON

Merchants’ Sto'rage‘c(:o.-.'k‘:‘ 4

ommercial

t & Excise Bonds. Phone u.lgu e

EVANS & COOCH

North British and Mercantile Insurance Co
Offices: 26 East Wellington

A.E.AMES &C0.,LTD.
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