FowL |

%

Church

n 59915992 . |

box.
C to $7.00.

M2in 54

Delawares
ND

BORNE St

Gerrard 3094

SEEDS

arlots only.
table to reclean

prices,

pver Seed.

3 Limi'l;ed

Buyers.
F687-4688.
-232,

‘

s MO G g S v g
(~2—1 OO0 . OO0 oo oooOD®

T e

to $.4..
7 $

e

L0 2814
olesale.

$24 00 to $28 00
22 00 25 00

23 00
Producer,

10 3.0l
8

$

0
0
D
o
0
0
0
0
0
0
0
0
0

to $0 30 .
3 3””

>
8
8 0 30
2 0 43

2
2
2
2
2
4
2

E MARKET.

tone of the lo-
was very firm,
portant change,
imited demadnd
plies, and busi-
with carlots of
orn quoted at
ow at $1.60 to
at $159 to
p. 3 barley at
21, and Mani-
.08, while odd
stérn oats sold
t 89%c; No. 2
feed at 7814¢c:
Yac, and No. 3
ex store,
millfeed con-
both jocal and
and for rolled

bt for eggs is
otatoes remain
of business.
1arket remains
ith a firm un-
8915¢.
wheat,
$11.35,
to $450.
mouillie,

$20 .to

o=

new

r lots,

{o
52t

24c
ry,
il stock, 50c.
ots, $1.70.
illed, $20.50 to

20 lbs, net,

ETS,

—Extra

India
330s.

» 1bs., 137s.

6 to 30 lbs,
S, 1608; long
34 lbs., 160s:
35 to 40 b

0 20 1bs., 1!
Ibs, 128s ¢
tierces,. 149s
152s; Ameri-

7o

ndon, 72s,

kd.

%4d.

ARKET.
closed Le
day. Barley
months, and
open,
open,
open,
0. '3 C.W .,
1 feed,
i C.W.i

C

i-day Beef

yard orders
and
Mont-

icenses sus-

two

neglecting
18, | ¥ §-
St. James
eef du

ardin
g

and
Notre
rved vea

K;".;J;! mic-

o

o

terred :
1 *.,Ewhere interest. -was confined to

i dard also two points to 2064, and for

E

1

. put the closing bid was firm at 96,

Jodn.

\ exclugive of mining stocks, 936; war
| joan, $32,300.

§ NEW APPOINTMENTS
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- persistent advances in bids with prac-.

' gssistant general managers will be made:
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Buying of This Issue in|

ernoon—Bank Shares
Continue Advance.

s

ada Steamships common rescued ;

Torontc market yesterday from ‘a
approaching stagnation, this
which sold in the afternoon
n at the highest price in the‘his*

. of the stock, providing two-
of the day's turnover, exclusive
ning stocks. Steamships WAs
but not active in the morning
, but ~animation was . injected

the buying in the aftewxpoor, and

high price of the day, 50, at
swhigh the stock closed, registered a
: @(:1 of half a point, and compared
a previous high racord locally. of

7-8 attained in October last. The

& bid was 50 with 501-2 asked.

whe abrupt revival of  interest . in
. §{eamships commbon _suggests belief
‘that scme Kkind of:a distribution to
holders is imminent” Steamships pre-
was neglected, but firm at'79.

the bank shares, but while daily sales
‘gre aJmost uniformly at higher prices,
s better measure of the streagth in
thig Jdivision is to be found in the

tically no offerings.. For example, two
shares of Bank of Commerce came out
@t 197, a gain cf twe points, but the
Dig for more was raised to 1991-2,
with no stock forthcoming. Bank of
Ottawa sold up two points at 203,
Pominion, ex-dividend three per cent,

rought 208, comparing with the pre-
vious sale. cum-dividend, at 2091-2;
Royal repeated its previous chigh
price of 212, and Merchants at 180 was
‘at the highest of the year. The bid
for Bank of Hamilton was moved up
two points to 190, that for the Stan-

Pank of Tororto the bid, 193, resgis-
tered an advance of a poiRt.

In the war loans thete was an active
demand for the 1937 issue, which
made a high for the movement at
7 §-8, closing at 971-2, a ghin of 1-2.
“The 1925 loan was nominally 1-4 10;'\1'
at 953-4 on the sale of a small 1}

»

vhich price was also bid for the 1931

The day’s transactions: .Shares,

IN UNION BANK STAFF

Crown ~Reserve Tairly overshadowed
all other issues, gold and silver, on the
Standard . Excnange . yesterday. A
genulre furore has been. created by ths
official confirmation .of reports that a
find of real promise has been;made in
territory in the .eastern part of the pro-
perty, . which has been little explored.
Possibilitiés of the mine's receiving a
new lease of life “hive stirred up great
_enthusiasm in the north from Wwhence
many .of the buying orders of the past
days have been coming, and the result
was that the .advance was“materially
extended yesterday.  Crown Reserve
opened at 253%, & small fraction under
the closing price of Thursday, but soon
develored ‘strength under the stimulus
of insistent buying.’ The high point of
the ‘day. Was 32, ten points above the
ggv, ailing level of a few days ago, and
e closing was at 81, a net gain for
the day of five points. .
There " were some po'nts of interest.
-elsewhere in the list, and one of them
was furnish by Nipissing. A small
Mot sold at’ 9.30 as against sales on
Thursday at 9.06, and a previous high
for the year at 910: While yesterday’s
guotation on .Nipissing was-  hardly to
be consideréd = representative one, the
feeling  regarding this issue has' been
undeniably bullish. of late and df the-
Crown Reserve strike lives Ap to ex-
1e:tations, the sHver list in  general is
likely®to réceive more attention. Kirk-
land Yake was in better demand than
.been noted for-some days, and ad-
vaficed: % to 47%. Beaver naturally
idtlected the strength Wt its subsidiarys
and sold up 1% to 39%. Porcupine
Crown also. meved. up % to 273 in re-
cognition of ‘the higher' trend ‘of the
Crown Reserve, it8 controlling company,
There were; however, some reactions
which gave the market a slightly ir-
regular appearance,  Hollinger, selling
ex-dividend . five cents a share, came
out at 6.25.and 6.20, the latter quota-
tion  showing a decline of five points
from the closing of Thursday. This
small reaction, however, was a mere
incident, and of no significance-in the,
light of the big advance Hollinger has
enjoyed. Dome was firm at 12.75, al-
in. New York the price weéakened
to 12.37%. Davidsén was nominally 1%
lower on sale of a small lot at 69%, but
the ¢losing bid was steady at 62. Dome
Extension  was slightly firmer at 253,
and Newray a point up at lé
The Cobalts, apart from the stocks
prevmqgly mentioned, had a . dull day.
Adanac,’ tMcKinley-Darragh and Peter-
son Lake each lost %. while Ophir and

| Timiskaming each exhibited a gain

an equal fraction. Rockwood Oil was,
however, heavily liquidated; and ;declin-
’S‘g ‘to 7%, the lowest point yet touch-!
ed. ¢ ry /

ec.” 20—The Union Bank/
Jan, 1the
three new

Winnipeg,
head office announced that en
following appointments of

W. S. Crispo, headquarters Winni~
peg; F. W. Ashe, headquarters London,
England; Geo. Wilson, headquartens To-
ronto. The annual statement of the
company will show increased
thirteen millions for 1917,

assets of
The total

‘liona. ;
DEFUNCT BANK'S ASSETS.

Tenders for the assets of "the de-
funct Farmers’ Bank of Canada were
opened by Liguidator G. T. Clarkson,
but, being considered ' inadequate,
none . was en‘ertained... The- liquidator
will now endeavor to sell the assets
thru - negotiation.

F. N. BURT DIVIDENDS.

Regular quarterly dividends on the
¥. N. Burt securities have been de-
clared, viz., 1% per cent. on the com-
mon ard .3 - per :cent. ‘on the pre-
ferred. Both are payable Jan) 2 to
stock of record Dec. 20. :

DIVIDEND ON ASBESTOS.

the
to-

Mon‘real, Dec. 20.—Directors of
Asbestos Corgoration of Canada
day verified the predictions of  the
kulls, and justified the advance in
the common stoek by declaring a
quarterly ‘dividend of 1% per cent. on
the common and 1% on the prefe.red,
both payable Jan. 156 to holders of re-
cord Jan. 1. ¢

LOCOMOTIVE DIVIDENDS.

The Canadian Leocomotive Company
hag dJeclared the .regular quarterly
dividends on common and preferred
shares. The common is for 11-2 per
cent., payable Jan. 1, to shareholders
of record Dec. 20. The preferrved is
for 13-4 per cent, .payable on the
pame date and terms.

2

DULUTH-SUPERIOR EARNINGS.

Duluth-Superior Traction’s earnings
for the second week of December
were $22,064, a decrease of $1821, or
6.4 per cent.

N.S. STEEL OUTPUT,

i S

Montreal, Dec. 20.—Novad Scotia Steel
and Coal Company’s output for July, Au-
gust and September was as follows: Coal
mined, 127,616 tons: limestone” quarried.
18,400 tons; coke manufactured, 27912
tons; pig iron, 23,575 tons; steel ineots,
¥33,299 tons; finished steel and forgings,
24,887 tous

FREE COPPER MARKET.

Washington, Dec, 20.—Maximum prices
on copper will expire Jan. 1, and will
rot be renewed, "it was announced to-
day by the price-fixing committee of.
the war industriés board. .

MONEY AND EXCHANGE,
Londgh, Dec. 20.—Money, 3 per cent.

Discdunt Short and three-month
ills, ;\.T 32 per cent.

s

“—

Paris, Dec. 20.—Prices were weak on
the bourse ' today. Three per cent.
rentes, 61 francs 75 centimes for caSh.
Exchange on London, 25 francs 971%
centimes.
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LIVERPOOL COTTON.

20.—Cotton futures

teady: December, 20.91:

February, 18,6565 March,
16.80.

/ YORK COTTON.

] & Co,, 802-7 Standard
, report New York Cotton
tuations as follows: Prev.
High Low,

Jan. i.... 23 28.45

March .. 2

May

July

4 in the new year,

£

BIG DEAL IN PROPERTIES |
IN WEST /SHINING TREE

ne ! e & {
F. C. Sutherland & Co. Buy Interest
Claims Adjolplng Wa'rapika. %ﬂ

Walter and J. A. Krox, the well-
krnown mining men of Orillia, have jult
sold an wundivided half interést. in «ix
claims 3djoinlng the Wasapika Mines in
West Shining Tree. F. C. Sutherland
& 'Co_ are the "lucky purchasers. The
property  was reported on by ‘Ceo, %..
Rogers and “sampled: by him in a very
careful ‘manner, - The assays obtained
are “fully equal to, if not better than
any that have yet come out of the north.
There are; of course, three " of ' four
blanks betyween shoots, but these become
insignificarit in view of the long strings
showing high grade ore. The result goes
to confirm the favorable opinion which
has been formed-of this district, and it
is probable that the ehccess of the Wasa-
pika Mines had much to do with the
present deal. ThesSutherlands are not-
ed as very shrewd and careful buyers,
and they have been investigating the
Knox holdings for the past four months.
The Knox Brothers have cohfined their
\)peratlon,s mainly to West Shining Tree,’
a.x}d are to be congratulated on their
success, S, R. Clarke. |

RICH ORE IS FOUND IN
CROWN RESERVE VEIN

Discovery is Mad in Little-Ex—ploréd

Eastern Territory. i
- 1
Special to The Toronto World, !

Cobalt, Dec, 20.—Rich ore has Wedn
found in a new vein at ihe Crown Re-
serve, The wvein is about thrue inches
wide, and has ‘been drifted on about
sixty feet. For forty feet of this drifti -4
values averaged 2500 ounces per t;L
The Northern Miner has been oificially
informed, |

TI}e discovery was made- during cross-
cutting in virgin ground in the éas: part
of the property, The discovery is som.e
distance from the Rerr Lake and »n the
200-foot level,

The east part of Crown Reserve has
not beqn explored to any great extent,
Some time ago a crosscut was started,
but the work was discontinued until about
two months ago. Since then several
veins hav€ been encountered, but the
latest is most impegtant, It is interast-
ing to note that geological conditions are
becoming more favorable as crosscgtting
is continued. ;

LITIGATION INVOLVES
McENANEY HOLD]NGS

Special to The Toronto World.

Cobalt, Dec, 20.—Once more in mining
circles of the north country litization has
arisen which causes considerable inter-
est owing to the many years in which the
principals have been prominently before
the public.

The McEnaney. mine  has during the
past couple of years been Jooked upon as
the next big Porcupine producer, and the
business relations” between F. B. Mosure.
and the lJate Bernard McEnaney were. .a
matter of common knowledse. Mr, Mo-
sure has filed cautions against all the
McEnaney holdings in the' north. This
includes the mine formerly known as the
Hollinger Reserve, certain Kirkland Lake
patented properties adjacent to the Burn-
side and claims in other mining camps.

LAKE SHORE EARNINGS'
SOON TO BE DOUBLED

Hamilton B, Wills, in his weekly ma}-
ket letter, says of the Lake Shore :

‘““Since mill operations began. in April,
about 15,000 tons of ore have %een treat-
ed, and the gold values extracted showed
average monthly earnings of $45.000. This
plant is a small one, and machinery for
a doubling of its capacity is now’en route
to the mine. This will . mean a monthly
earning capacity of around $90.000 early
It is also of greatest
importance that practically all of the
15,000 tons milled came . directly from
mine development, and in no wise e
creased the actual reserves in the mine.
Stoping operations are just about to
start, so that it can be said Lake Shore
ore reserves are intact, and the company
reached the regular dividend-paying stage
from profits derived exclusively from ore
broken down in developing the property,
Few gold mines, indeed, can make such
a proud statement, and, in other words
Lake Shore was a paying proposition
from the grass roots.”
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 TQRONTO STOCKS.

Ames-Holden pref, ........
Barcelona / Li...i ..,
Brazilian T. L. & P
F. N, Bupt com....... i S e
Canada-Bread com. ...... 23
Oy & B 0. 0004005400 K e
a0, preferred. ........cc0 oo
Canada Cement com...... 66%
do, preferred
Can, St. Lines com
do. preferred
Can. Qen. Electric
Can. Loco. com.
Canadiad Salt .-
City Dairy com
Conlagas
Cons. Smelters
Corsumers’ Gas
Crown Reserve
row's Nest
Dome .
Dom.  Canners
do. ‘preferred
Dom. Steel Cotp
Dom, Telegraph
Duluth-Superior
Mackay common
do, preferred
Maple Leaf com
‘do. preferred . ...;......
Monarch common
do, preferred
N, Steel! Car €oM.,...co000 +:-
aé. preferred : 30
Nipissing Mines i
N. 8. Steel com
Pac, Burt com
do. jpreferred &<
Porto’ Rico Ry. pr
Rogers com,
do. preferred

ceaas

Sawyer-Massey
do. preferred
Shredded Wheat com
Spanish River com.......
do, preferred .
Steel of Can. com
do. preferred ...... A ye
Toronto. Railway |
Trethewey
Twin City com

4 Winnipeg Ry, «....

—Ba

Dominion
H-~milton
Jmoe™al - .
Verchants' ..

ontreal .....
Nowa Seotia ... vcovivivide e
Ottawa - v
Royal- .
Standard
Toronte
Union ..v...

Canada’ Landed
Can. Permanent
Colon*al Invest,
Hamilton Prov. w«.
Huron & Erie....

do. 20 p.c. paid:.
Landed Banking
Lon., & Canadian.
Toronto Mortgage

—Bonds.—

Canada Bread .....J
Can, Locomotive
Dominion Iron
Elec. Development
Penmans
Troy. of Ontario.i ..dee0:
Spanish - River ...
‘War Loan, .1925.
War Loan, 1931.
War Loan, 1937...

VICTORY - BEONDS. ;

Maturity, * Offered at,
Degt: L2 398F s iivaa 102.00. and interest
Nov. 1, 1933.......... 101.00 dnd interest
Dec. 1927 +4..7100.75 mnd interest
Nov. 1, 1923... .. 10050 and interest
Dec. T, 1922, ... .« 100.50 and interest

TORONTO SALES.

Op. High. Low. Close. Sales
Bk. of Com. 197 197 » 197 - 187 2
Bk. of Ott.. 203 203 203 203
Brazilian 5215 521 5215 52%
Cement ..., 66 66 66 66
Con, Gas... 1471 14715 147 147%
Crown Res.. 32 32 32 32
Dom. Bank. 208 208 208 208
Dom. Iron.. 613, 613, 613, 618
Imp, Bank.. 202 202 202 202
Mackay . T4% T43% T4% T4
M. Leaf pf. 98 98 98 98
Merch. Bank 180 180 180 180
Royal Bank 212 212 ° 212 212
Steamships.. 50 95 ‘;g

do. pref... 79 79
Steel of Can. 63 63 _ 63

do. pref... 94 94 94
W. 1., 1925. 95% 95% 95% = $2
W. La, 1937. 975 97% 97% $3211

UNLISTED STOCKS.

9717
%

Supplied ‘by Heron & Co,

Abitibi Power com
Brompton com.
Black Lake com

do. preferred

do. inconte bonds
Carriage Factories com....

do, preferred
Macdonald Co, A, pref....
North Amii P, & P......,
Steel & Rad, com..
" do, preferred

do. bonds
Volcanic Gas & O

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co,
Op.«High. Low. Close. Sales.
Bell Tel...» 10

130
Bragilian 5215 ...
tah. Cor... 31% ...
do pref... 85
Can, 8. S... 4%% 49%
do. pref...

78l 1183, 1781
Can. Cem.. 65% Gt

6{7‘?‘ “en

Dom, Iron..

do. pref...
Steel of Can.
Spanish R..

do. pref...

Banks- -
Merchants’. .
Montreal

10
10
843, 85

63

180
e e
213 21215 212%
NEW YORK CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks bn the New York
Curb, as supplied by Hamilton B. Wills
in ‘the Royal Bapk Building, were as
follows: 3

Crown Reserve
Dome Lake
Dome Exténsion
Hollinger

Kerr

La Rose .
McKinley-Darragh
Mclatyre
Nipissing
Peterson Lake
Timiskaming
Vipond

New York, Dec. 20.—Bar silver, $1.01%.

Oct,

London, Dec. 20.—Bar silver, 49 7;16d.

~

West Dome Cons.........
Wasapika

chsavesncasetacs

¢l Atchison

Asked

Gold—
Apex 7
Boston Creek ,...
Davidseh . .. Looave .
Pome: Extension iv..sivas.
i me Lake
Dome Mines
Eldorado
Elliott 5
Gold Reef -

Inspiration
Keora :
Kirkland Lake .
Lake Shore ....
MclIntyre

Morgta

Newray Mines
Porcupine Bonanza .
Porcu@pine Crown ...
1 0.cup.fiz lmperial
Porcupine Tisdale
Porcupine Vipond
Preston

Thompson-Krist
West Dome Comn. .....eee. 5
Wasapika

Silver—
ATHDRE . 3.5 ae. ol
Bailey
Beaver %
Chambers-Ferlan
Coniagas S
Crown Reserve
Foster
Gifford
Gould Con, ..... PER ¥iios
Great Northern T
.Hargraves
Hudson Bay: ......e» §i
Loriain o &
La Rose e
McKinley-Darragh
Mining Corporation .......2.
Nipissing 5
Ophir

Right-of-Way

Shamrock ...

Silver T.eaf ....

Seneca-Superior .

Timigkaming /.....

Trethewey

Wettlaufer

O Ont. o iiveisiys
Miscellaneous—

Vaculm Gas .....sisqoes

Rockwood Oil

STANDARD SALES,

Op. High, Low, CI,
Gold— ¥
Apex
Boston Ck, .

P. Imperial..,
P. Tisdale & «
Schumacher, .,
T.-Krist S,
Silver—s
Adanac
Baliley
Beaver
Crown R,
Gifford
Gt. North,
McK.-Dar, ..
Mining Ceprp.240
Nipissing¥ ..9.30 ...
Ophir 3%
Peterson L .. 8% ...
Timiskaming, 3014 .. . seei ose
Miscellaneous— :
Rockwood T% +0s

1738 391
25% 31

46

Victory Bonds.
Maturity. : Offered at,
1937 102

100%

NEW YORK STOCKS.

5. P. Bickell & Co. Standard

New York Stocks gs cfo;lgwesr:q :

X OIS v
it Lme(s)of”;{iz};. Low. Close.
52% B53 5212 53
17% 17% 17 17%
3036 29 2915
963 94% 95%
8215 3135 31%
76 75‘! '2752/2
Rock Isl.... 25% . 25% 514
St, Paul.... 42 gz 41% 42
Pacific and Southerns—
e . 2 92 89%

Balt. & O.:

New Haven.
N 2. C.io

A
Pac..."158 158 155% 1563%
A Sou. . R rees e s
ﬁ'sg Pac.. 24% 25 243 25%
Nor. Pac... 94l 9415 931z 93%
South, Pac.. 99  99% 98% 8%
South. Ry.. 29% 291z 28% 29%
Union Pac.. 128% 12814 126% 128
oalers— S i
C!ﬁws. & O. b6Y% b56% 55% b55%
Leh. Valley. 57 571% &6 56%
Penna. 45% 45% 45% 45%
Reading 82 82 803 811
Bonds— .
Anglo-French 96% ... «.+' <o«
Industrials, Tractions, Etc.—
Alcohol .. 10215103 <101 102
Allis. Chal.. 30’7@
Anm:. Can..< 1g 4 36‘;3
Am. Wool.. 52% 52%:52% 5214
Anaconda 6435  64% 76314 633%
Am. B, S... 63% 631 62 621%
Am. S Tr.. 110% 110% 110% 110%
Baldwin .... T4% T5% 73l Tile
Beth. Steel. 607% 60% 60% 60%
do. bonds, 617% 605 6114
5 B T... 3012 283 30%
Car Fdry... 857% 85% 857
Chiné 3334 323 32%
Cent. Lea.. 593, 58 59
Corn Prod.. 47% 46% 47
Cruceible 57% 563% 563%
Tistillers 503g 49% 501
Dcme 15 128 123% 12%
& anby - ..ia 8 80 81
Goodrich .., b B56% 5515 5315
Gt. N. Ore. 32% 3}"/5 3214
ins:. Cop.... 453 45% 45%
Kennecott... 34% 33% 34
Int. Paper.. e o ek e on
Int. Nigﬁel. 215 3215 32% 32%
Lack, Steel. o 67% 67%
Lead Bh AR ke
Loco, 61 61% 61° 6134
Me Pet... 166% 169 16572 1687%
Miami 2338 ..o des o eas
Marine ..... 25% 26 25% 25
do. pref... 1111_2 11115 109% 11034
s g e P
721% .. :

Nev, Cons..
4% TEHT4%
“2o%
‘

L. Can.

T4
2034
6%
79

Ry, Springs,

Rep. Steel...

Ray Cons... 20% 203
7% 7%
81% - 8114

Rubber

Smelt'ng ...

Steel Fds... 85% 85%

Studebaker.. 51% 52% 51% 51%

Tex>s Oil.., 187% 188 ' 1863 138

U. S. Steel. 95% 9% 95% 951s
do. pref... 11255 1125 11234 11215

Utah Cop... 73 T13% 72% 734

Westing. ... 43 43 423 423

Willys-Over. 25% 25% 243% 24%

6
8%
84 84

Total sales—505,500.

STANDARD STOCK EXGHANGE,

\
90%

673

Bid
3%
33
62

0| bank’s’ full proportion

004 cent,

and‘interest,
101, and interest,
and interest,
10015 and interest,
100% and interest, .

Bank

Building, Toronto, report fluctuations in

2,900
13,200

45,800

1,800
2,509
500
1,000
800
700
9,000
600
9,800
600
900
2,300
5,100

27,300
1,600
25.50)
300

100
900

{ particularly as affecting thé railr

Railroad and General - Industrial
Situation Gives Rise to
; Apprehension.

New York, Dec. 20.—St001&ecm‘d-
ed{ their fifth successive setback of

| the week today. declines being resumed
| after an irregular opening, in which a

few leaders showed temperary
strength, ‘prebably on:shcort eovering. '

The additional liguidation and bear-
ish aggression were attributed to in-
creasing signs of dissatisfacton, o‘xl'e
s
and general industries. This was ex-
emplified by Mr. McAdoo’s attitude to-
wards the transportations and reports
of fresh caacellations of war contracts
and cuts in commodity prices.

the implled request of the treasury
departmeqt for an-indefinite continu-
ance of gestricted money, conditions,
altho call funds were in freer supply
at’as low as 3% per cent.

Renewal of heavy selling of liberty
bonds on a scale approximating yes-
terday’s enormeus turnover; with the
fourth 4%’s, at the new low quotation
0f94.50, Was not calculated to allay
apprehension, the first 4’s ircidentally
making\a new minimum for the year
at 92.90.

- Bhe . one
sounded by the sale to a
syndicate of -$50.000.000 Pennsylvania
Railroad five per cent. bonds, and the
speedy absorption. of that issue at a
large over-subscription.. This is the
first large fimancial undertaking by
privatesbankers. since the close of the
war, and baspeaks a sound investment
situation. i

Rails, shippings, utiliti and cop-
pers were the chief elements of heavi-
ness, tho rallying quite substantially
towards the close. Oils, tobaccos and
a few specialties were relatively firm.
Sales amounted to 515,000 shares.

Convertible railroad bonds and trac-
tions eased ¥ to 2 points, but intérna-
tionalg were steady and 'mare active.
Totdl sales, par value, aggregated
$20,400,000.° Oljd -U. S. bonds were un-
chahged on call. 3 sy

BIG PROGRESS BY
BANK OF TORONTO

vTotél‘ Assets Increased Nearly

Twenty Per Cent.—Large
Gain in Deposits.

The anntual financial statement of the )
Bank of Toronto for the twelye .months
ended Nov. 30 last, shows big expansions
in all branches of the bank's business.
Not only was the war expenditure of/
the country taken care of as far ag the.
of . gdvernment
leans®is’ concerned, bBut' also Tull 'pro="
vision was made for and assistance given
to the ordinary business needs of the
countny. ¢ el Y .

Total assets in the twelve months in-

‘creased ‘nearly twenty per cent,, up from

$84,293,918 ‘to $100,207.997. Liquid . as-
sets ‘alone amount to $47,018,174, up from
$37.936,600 or a gain of nearly 28 per
Gold and Dominion notes are up
scme_$1,339,830, from $12,582,352 to $13,-
922,182,

An interesting item i the Dominion
and, provincial securities held by the
pank, representing as‘these do to a large
extent the financing reqtiired by war
conditions. This item shows a gain from
$6,170,018 to -$11,804,870. . Canadian muni-

o cipal .securities, British, foreign and co-

lon‘al public securities other than Cana-
dian, -shgw liftle. change, standing at
$10.002 943, against $10,198.509. ¥

Call and short loans in Canada have
almost doubled in value, from $2,158,411
to $4,305,834. Current loans are up more
than $6,000,000, standing at $48,951,428,
against $42,196,692 a year ago.

Total deposits increased in the twelve
months from $63,907.297 to $79,039,274
The - increase in .savings deposits, up
from $46,872,381 to $49.7534.882 is regard-
ed a2s more than satisfactory in view
of the .heavy demands made by Victory.
Loar; cags, Ox'dina,ryf deposits were up
nearly 7 er cent. from
$29.504,792. bt o

Profits for the year totaled $844,102,
a gain of $41482 over last year, They
are equivalent to 16.88 per cent. on the
pva}‘dh-up capjt]al. 5 '

The annual meeting of the bank will
be. held on Wednesday, Jan. 6, at the
head office in Toronto.

STANDARD BANK DIVIDEND.

Standard Bank Jdeclared divideni of
21-4 per cent., payable Feb. 15080
shareholders of record Jan, 23.

GOOD RESULTS GAINED
AT KIRKLAND PORPHYRY

Special to The Toronto World,

Kirkland Lake, Dec. 20 —Since starting
Jup again recently at t Orr proporty
Kirkland Lake, the Kirkland I'arphviy
has .done about sixty feet of drifting on
the 400-foot level, The vein shows fora
width of about six feet, but its full width
has not been determined, Condiderable
visible gold was encountered, :

NEW VEIN ON ADANAC
SHOWS NATIVE SILVER

Special to The Toronto World.

Cobalt, Ont, Dec 20.—Paraielling the
vein, about Six inches wide, found, Jasi
week at the Adanac, there has Bean dis-
covered another vein, about two inches
wide, Where first cut, it showed scme
ruby silver, but during the work of thg

Yet ampther reason was provided by

encouraging note was/|
banking |
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Experienced 'Admiﬁ?strators—

An experienced Executor is absolutely necessary. In-
dividual Executors are &bliged to incur the expense of
outside advice in ‘deciding many things, while thls
its - Executive Staff
and Board of Directors, vomposed of
men of mark in practical life, is able to
manage any feature in the Administra-
We gladly furnish
full particulars of our service.
for our ‘free booklet—'Making Your

RN GENERAL

‘Write

CORPORATION

Keatherston Os/erl,ﬁ/’;ﬂtlf’ dent~ Wiy
D. Manager
W.C. Warsen Asst Gen. Marnager

O )

HEAD OFFICE BUILDING
83 Bay St TorONTO

e

Adelaide 352%.

TECK-H
Send for our Market Bulletin just covering this issue.
This stock offers unusual opportunities for quick profits,

VICKERY & CO.

Members Standerd Stock Exchange, = - ‘
- 56 King St. W., Toronto.” |l

UGHES
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Crown Reserve
Adanac /
Gifford-Cobalt
Hollinger

IN THIS WEEK'S MARKET
' DESPATCH. ¥

Sent Free Upon Request.

HAMILTON B. WILLS

(Member Standard Stock Ex.)
Private Wire to N. Y. Curb.
1504 ‘R\OYAL ANK BU!LDING./

12 King Street East,
Toronto, Ont., Can. '

Memibers - of the Standard Stock and
d Mining Exchange. -

UNLISTED SECURITIES
DEPARTMENT

. WILL BUY -AND'
SELL UNLISTED
SECURITIES.

Phone Maln 6204,

e

ThekKind ofNews |

1° 50 A. McDonald, pfd.’

Members Toronto , Stock Exchange, |

- WILL BUY £
... 1 Lambton Golf.
15 Sterling Bank.
. Tfusts & Guarantee.
-~ WILL SELL
. 25 North. Ont. L. & P., pfd.
' 25 Abitibi Pulp. :

4 Colborne St. Main 1447

F.C. Sutherland & Co.|

| tetters.

ISBELL PLANT &CD.

" MEMBERS STANDARD
STOCK EXCHANGE

STOCK BROKERS

Phone Main 273.3.

GHAS. A, STONEHAM & 0.}
73 MELINDA ST, TORONTO

41 BROAD ST., NEW YORK. i
Cobalt, Parcupine, Oils, Motor and
Curb Stocks for cash or moderate |
margin. Write for free weekly market

‘Ptivate Wire to New York.
“NP PROMOTIONS.”

PORCUPINE KRIST-THOMPSON -
MINES, LIMITED

(No Persanal Liabllity.) -

The Shareholders of the above Company
(Hereinafter called ‘‘The Corporation’)
are hereby notified of the deposit by it
with its Registrar and Transfer Agent,
The Prudential Trust Company, Limited,
southeast corner King and Bay Streets.
Toronto, of shares .in Thompson-Krist
Mining Company, Limited (hereinafter
called ‘“‘the Mining Company”’), being all
the property and assets of the Corpora-
tion, for.the purpose (pursuant to bylaw
to that effect) of dividing said assets
rateably among its shareholders. @ The
registered shareholders of the Corpora-
tion are entitled to receive from or
through said Trust Company, certificates
for three shares of said Mining Company
for each share of the Corporation regis-
sered in their respective names, which
Miming Company shares will be delivered
to them respectively, on the surrender of
their respective certificates of the Cor-
poration E

And, further, all persons holding trans-
fers of shares in the Corporation, which
they - have failed to register with said
Trust Company, are hereby notified to
register same forthwith, inasmuch as
provision has been made to complete, af-
ter the 20th day of February, 1919, such
division of assets amongst the regis-
tered shareholders of the Corporation,
without - requiring the surrender of ..ce
Corporation certificates, and having re-
gard only to the Corporation’s register,
and without regard to transfers purport-
ing to have been made, save those only
on the books of the Corporation, and that
the Corporation, its Direg¢tors or officers,
will not be liable fer any loss occasioned
by failure to comply with this notice.

And, further, notice is hereby given
that the Corporation intends to apply for
leave to surrender its charter, and has
duly passell and confirmed a bylgw that
said charter be surrendered. |

Dated at Toronto this 20th dayj of De-
cember, 1918. . g H

By order of the Board of Directors of

PORCUPINE KRIST-THOMPSON
MINES. LIMITED.
(No Personal Liability.). =~
W. R, Wadsworth, Secretary.

J. P. BICKELL & CO,

New York Cotton Exchange =
Kew York Produce Exchange
Chicngo Board of Trads

Winzipeg Graln Exchan

Torot to Stapdard Stock g;cu
Standard Bank Bldg. Toronte, Can,

Wembers

' TANNER, GATES & COMPANY |
STOCK BROKERS. o
Specialists in dividend-paying! Mining
- and Industrial Stocks. - .
301 Dominion Bank Bullding. ’

LOUIS J. WEST & CO. |

Members Standard Stock Exchange,
MINING SECURITIES ﬂ
Write for Market Letter. . '
Confederation Life Bldg, TORONTO.

Real Estate and General Insurance
Brokers, | G

All Rinds of Insurance Written
Private and Trust Funds to Loam

26 VICTORIA STREET :
Phones Main 992 and Park 667.

GEO. 0. MERSON & CO0.
CHARTERED ACCOUNTANTS

. 837 LUMSDEN BUILDING '~
— e}

Established 1889,
J. P. LANGLEY & CO.
Chartered Accountants, - Truslees, etc.

+ _McKINNON BLDG., TORONTO,
J. P, Langley, F.C.A. Frank G, Short, C.A,

last few days of the week a change to
native silver occurred, and values of
adout 3000 ounces to the ton were met.
The new vein-is now about a foot from
a six-inch vein of cobalt that has been
running for the past week’'s wourk about
360 ounces to the ton,

The ldtest discovery was found in a
crosscut about 25 feet from the «arift on
the wide vein, Shipments of ore are to
start shortly,

BANK AT KIRKLAND LAKE.

Mr. Sequin, manager of the Cohalt
branch . of the Imperial Bank of Ca-
nada, has returned from ' Kirkland
Lake where a branch of the Imperial
was opened - on JLaursday, in the
Kirkland townsite, with S. B. Moore
.zs manager: Mr. Moore formerly was
the accountant at the Cobalt branoh.

EDWARD E. LAWSON & 0.

Members of Toronto Stock
Exchange.

Orders Executed on All
; ‘Exchanges ’
C. P. R. BLDG.

Ad. 5407.

-

DAVIDSON’S NEW' MACHINERY.

H. H. outherland, general manager
of ‘he Davidson Gold Mines, has left
for Porcupine, where he will super-
vise the installation: of the new ma-
chinery at the property. Large exten-
sions in development equipment were
made necessary by the new ore body
opened up in the new shaft. In ad-
dition, development in the various
faces of the ore bodies opened up
in the old workings must  be carried
on to keep the mill supplied. . The
mill is expected to begin the year on
a full capacity basis.

ACTIVITY AT DOME LAKE.

A full force of men has been en-
gaged at the Dome Lake property,
and a comprehensive plan of deve-
lopment has bee mapped out! A
winze is being sunk from the 500-foot
level to a <depth of 600 feel. Three
shifts are- working.

Capt. R. E. Gunn, brother of Col.
Jehn A. Gunn, D. O. C., M. D. No. 2,

i returned yesterday. He does not know
 'whether

he 1is home permanently,
His original unit was the Buffs.

E. R. C. CLARKSON & SONS

TRUSTELS, RECEIVERS
AND LIQUIDATORS

ESTABUISHED 1564

Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS
TOROINTO

FIFTEEN THOUSAND
SHARES

of O'Oonnor Silver Mines, Cobalt,

for sale at ten cepts per Box
98, World. | T
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Brantford, Dec. 20.—The board ' ot
trade last night deecided to have a.
general reorganization Iimmediately” .
after the close of the municipal eleew
tions. A request will be sent to Qio
American civic bureau to send an or-
ganizer to help the werk. The board

will become a chamber of commsetee.« :

——
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WM.A.LEE&SON

TO BE CHAMBER OF COMMERCE. Y\ |




