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SIMPLER MINING LAW 
REQUIRED IN ONTARIO

> ; ■" GOLDEN 
OPPORTUNITY!

MINING MARKET 
REMAINS»

BIG POSSIBILITIES IN
MATACHEWAN FIELDS

Wa

X
Prospectors Should Be Under Less Trouble and 

Expense in Order That Mining Industry 
May Be Fostered, Not Hindered. •

IL Townships of Powell, Cairo and Alma Centre of 
Attention—Little Work Proceeding Except 

on Otisse, Tho Options Are Numerous.

'

isTSilver Stocks Have Slowed Up, 
But Retain Bi lk of Re

cent Gains.
:s

^ Fois

be merely * pile of useless rubbish, which

tent of $6 per acre obligatory within live 
years from the date of the ?"
pain of forfeiture of allh,£; 
The prospector should be allowed to 
choose Ms own time for ,uc/Vj?orlti;t^!îî 
present, plan of work within »t*t*° 
periods causes hardship ,*n 
and does not advance matters In any re- 
sped. Then, In onJer to avoid eonteMs 
over titles. It should be provided that the 
first applicant be deemed the tire1 
discoverer. Sometimes contests fjose 
under the old law as to the Identlty of 
the first discoverer. A clause to the 
above effect would prevent any litiga
tion on this point. Of course there should 
be a limit as to the quantity of land to 
be granted to one applicant, but »0 acre. 
Is not excessive in the gold regions of 
northern Ontario. .

In the sister Province of Manitoba the 
law Is similar to that herein recommend- 
ed. Patents are granted at once, sub- 
Jed to working conditions, and . thus all 
the trouble and expense of staking and 
recording are avoided. We want a simple 
and Inexpensive mining law. one that 
works without frldlon or undue expense, 

that fosters and does not hinder the 
mining Industry. »• R- Clarke.

Just as the sailor looks ahead to the time when 
he will have reached port with his valuable cargo^ 
and the farmer to the harvest time, so does the minei§ 
bend his indefatigable efforts towards the time whet * 
his one-time virgin claims will yield their hi 
treasure, and the property will become a producer. 
The producing stage is the goal of every miner;, | 
whose untiring labor results in the creation of new ; 
wealth to the country. And from the time that the 
prospector's pick uncovers traces of the precious 
metal, every move is a scientifically developed step 
towards this end.

Just as the sailor is buffeted about by storms 
and is met by contrary winds, just as the farmer suf
fers from adverse weather conditions, so the miner 
has his vicissitudes, some of which are lack of capi
tal, scarcity of labor, and difficulty of getting sup
plies, not to mention the puzzling vagaries of nature 
in her deposition of what to the miner is “ore."

The Wasapika, the premier property of the 
West Shiningtree gold camp in Northern Ontario, j 
has successfully graduated through the various 1 
stages of development common to all mining pro
perties. From a raw, undeveloped prospect, it be
came a developed prospect, and through the patient, 
diligent labor of Manager Rogers and his staff, it has 
now reached the stage which may aptly be termed ; 
a "near producer."

In order to reach the goal—the producing stage 
—it is necessary to construct a mill on the property 
for the purpose of treating the ore which, during the 
months of development, has been uncovered. And 
in order to provide funds with which to go ahead 
with this undertaking, the directors of the company 
have found it incumbent upon them to make an 
issue of treasury stock, 150,000 shares in all, which 
is to be sold.

As has already been stated, the Wasapika is 
the foremost property in the promising West 
Shiningtree camp, from which samples of gold- 
bearing quartz, equal in richness to any taken from , 
other parts of the north country, have been forth
coming from time to time.

Three forty-acre claims, amounting in all to - 
120 aeries, are owned by the Wasapika, and surface 
work has discovered the existence of what is locally 
known as the Ribble van. This vein, of a peculiar 1 
folding character, has been traced for a distance of 
over two thousand feet across the Wasapika pro
perty, and thorough sampling by Manager Rogers 
has shown that average values over the full width of 
the ore body, which is forty feet wide, will run above ■ 
$10 to the ton. Even should this ore body persist ’ 
only to the 100-foot level, an immense amount of 

has been located, but the management, by 
reason of its careful study of the geology of the 
district, is confident that the vein goes to great 
depth.

Prior to the discovery of Cobalt the 
mining law 0t Ontario wa» a very «Impie 
affair. The province had not been di
vided Into mining division», and we had 
no Inspectors, recorders or commission- 
<ers. tirants of mining lands were made 
by and thru the crown lands department. 
After the discovery of valuable mineral 
In place the discoverer made application 
to the department, setting forth the fact 
of discovery, the kind of mineral and 

lace where it was located. A sketch 
or plan of the locality wa» generally sent 
with the application for title, together 
with a payment on account.

The department then usually preserved 
the prospector's rights until a survey 
could be made and filed and the patent 
secured. There was no preliminary stak
ing or license, tho the discoverer usually 
blazed trees in the vicinity of his find 
and In other respects Identified himself 
with the locality.,

Present Law Cumbersome.
This law was defective in not imposing 

any working conditions, but In other re
spects It was a great Improvement on 
the present cumbersome method of secur
ing title. Experience has shown that it 
has not accomplished the. objects In view. 
It has rather tended to diminish the 
Interest in mining; In short, It seems to

DAVIDSON IS FIRMSrffSJtfSSaSvery Important. In a much-broken rone 
the velnlete would be very numerous and 
the total quantity of auriferous quartz 
considerable.

Carbonates Absent.
Carbonates, such as calclte dolomite and 

ankerite, seem to be absent from the 
porphyry districts, tho very common at 
Porcupine. * At Kirkland Lake, Powell, 
Cairo, Bristol and Denton the porphyry 
is very hard and altogether different 
from the highly-altered porphyry, so 
much In evidence in the Holllnger-Newray 

- shêftr zone.
At Kirkland Lake, however, there is a 

very strong fissure running thru the por
phyry In a practically straight line tor 
several miles. This 1» proved by the 
clay seam or selvage In all the mines oh 
the main "break," and It Is in this break 
or fissure that the gold Is found.

It,is claimed that the schist at Msta- 
chegjê Is also payable, and If the dls- 
trfl^Brfully able to live up to the anti- 

born of Mr. Loring*» report it 
w^Kime doubly famous. The Interest 
t^^Hlen be very much increased and 
ws^i’ likely see a rush to Bristol, Den
ton and other localities where granite 
porphyries are also intersected by vetn- 

». R. Clarke.

The Ice is now out of the Montreal 
River and there is communication by 
water from Elk Lake to the townships of 
Powell, Cairo and Alma, which form the 

, new gold fields of Port Matachewan. llio 
quite a number of comp»tits have se
cured options there Is as yet very little 
work proceeding except en the (Misse. 
The Davidson has not yet been sold. The 
parties In control of It heve not much 
practical experience of mining costs In 
an unproved district remote Jfom the 
railway; therefore their IdeaiKW values 
are immature and they have wen asking 
an exorbitant price, and seeking also to 
Impose very onerous terms.

The reputation of the district reals 
almost entirely on Mr. Loring*» report, 
based on an examination during the 
Christmas holidays when work was-hot 
only handicapped but rendered more or 
less uncertain by three feet of snow. 
Prior to this the region had not aroused 
a great deal of Interest, nor had some
what similar formations in the town
ships of Bristol end Denton respectively, 
from eix to twelve miles southwest of the 
Town of Timmins, In these townships 
granite porphyries almost Identical wlt.i 
those at Matachewan are also reticulated 
with veinleta of quartz carrying gold, and 
hi all these cases the precious metal 
seema to have come In with the quartz, 
so that the question appears to be the
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of1 8 ' Dome Continues h eavy and Hol- 
linger Sells Off, pespite Div

idend Talk.
Strei
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Bar silver closed unshanged 
yesterday et 49 1-8d in Lennon 
and 99 1-2o in New York, extent
The drive In the silver stocks has 

slowed up a little, and the Cobalts 
might be said to be In the position of 
consolidating their gaine and pre
paring for a renewal of tho offensive 
If circumstance* arc favorable. Trad
ing on the Standard Exchange yes
terday was quite without any decided 
trend, both silver and gold stocks hav
ing firm and soft spots, but on the 
whole the market was steady.

Good buying of the Cobalt producers 
continued yesterday, but there was a 
slight disposition to shade prices after 
the sustained firmness of tho past 
w-eck or ten days. Kerr Lake held at 
6.00, the high of the movement, and 
McKinley was 1-4 higher at 39 3-4, 
but Mining Corporation was 8.76 and 
Niplselng at 8.05 were easier. The 
first sale of La Hose kt some days 
vzas 43, a drop of several cents from 
ithe previous quotation and of 3flc from 
the top price reached a few weeks ago. 
No further word has lately been re
ceived of the reported find on tho Vio
let property of the La Rose, and the 
redent sharp bulge In the stock is 
taken to have been purely a drive 
against the shorts by Montreal inter
ests. Adanac sold again at 11 3-4, a 
gain of 1-4, equaling the high point 
previously reached on the upturn, but 
Ophlr, which has been coupled with 
it as a good speculative venture, has 
lost some of its Impetus, and at 10 
It Showed a loss of 1-4.
Lake and T.miskamtrg were slightly 
shaded In price and Beaver and 
Chambers-Perland unchanged.

Davidson Strong.
In the gold stocks, a feature was
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ADANAC'S PROGRESS 
CLOSELY WATCHED

COBALT TO THRIVE 
FOR LONG PERIOD IS VERY MUCH NEEDED < ■

t- : :
$■

New Discovery of Gold on Craw
ford Claims Draws Attention 

to District.
Management Ha» Ample 

Reason to Take Sanguine 
View of Outlook.

Fear That Great Silver Camp 
is Approaching End is 

Quite Unfounded.; DAVIDSON OUTPUT 
MUCH INCREASED

arine P

Another discovery df gold has been 
made on the Crawford claim* in the 
Township of Skead, On other pro
perties in that district considerable 
work Is planned for this summer pro
vided better transportation is forth
coming.

The road to Skead from Englehart 
is about 36 miles long and passes 
thru more or less rough country. At 
the present time about half a ton is 
all that can be hauled by a team in 
one load. As high as $16 Is being 
charged passengers for riding from 
Englehart to the centre of activity in 
HltedUl*

Interested mining men and prospec
tors have appealed to the government 
for assistance, requesting that a road 
be built from the gravel pit at Bos
ton Creek and the distance thus re
duced from 26 to between 12 and 14 
miles. Despite the fact that reports 
have been published to the effect that 
the Toad was Indeed to be built, noth
ing deilnite appears to have been 
done.

The need for a road from Boston 
Creek to Skead would appear to be 
an urgent need. Not only would It 
help claim owners in Skead, but 
would also pass thru and serve pro
perty owners In the townships of 
Pacaud, Catherine and McElroy.

STANDARD STOCK EXCHANGE,

on of, themNEW ASSETS CREATEDKEEPING COSTS DOWN
i ——-

Good Headway Made in April 
at a Relatively Small 

Outlay.

Peterson

1 1-2 ]
Dollar Silver Gives Substan

tial Value to Much Low- 
Grade Ore.

May Production of Gold 
Bullion Will Show 

Substantial Gain.
a

the strength of Davidson, 
moved up from 34 to 34 3-4 on pur
chases A <;000 shares. It is estimated 
that the May output of toe Davidson 

It has sometimes been said that mMl will ©how a large Increase over 
Cobalt's ore reserves are being rapidly that of April, and the directors are

In «„„h - statement them reported to be working out plans-fordepleted. In such a statement there <u^topmwlt WMlc on an important
was an element of truth so long as w,a|e- Dome continued heavy at
silver sold around 60 cents per ounce. 7,25, while in New York toe stock

At such a price It was not possible again sold •lown to 7.00. HoUlnger
to handle the Immense tonnage ofXXria^ÆloSTr uTto1.20Mand^r^r,tXt,^ng 
e*rS£ of toe hTh^rX^ As ^encyto im-

fn *offlclal* estimate«T of reserve*»cluded sumed within two months. McIntyre 
It hi ntvèr^cn denTe^ toat ae w.t. steady ^/ewroy" tirnL^p 

the ground became more thoroly de- Xck bid re^tod 1-4
X^dmth2 to! to U 1-2 The Klritiandstocks show-
which made Cobalt famous as the heaviness T-jck-Huzhei, under toe world's greatest silver camp, are not "f a rather unfavorable
thUn?nmn'« ** *” milling report for April, lost three
1 The Zug^ratton ofy more sclcntiflc £»«"*• ‘Æh
methods of handling the ores, how- '.. Tf,e directors .<fever together with more than doubl- “fX^ owner J Xl turkLd 
In g of the price of sliver, has brought . h q v- mr drilled araliwt selling these low grade ores to the very fore- ^^'-.bf^^est the "st£er “ in- 
front as a source of certain future ^ fcar that development work
pro<lt‘ bmoumm will be hcU back thru lack of funds

,*w .T**0?™**' to prosecute toe work after toe na-
As a result the low grade ores hlnerv lg installed, and tho stock, 

which arc comprised In tho walls of |ih ' not jong ago sold around 38, iscTTot r^„k,yanndowtalî; W -me pr*e.s5ro in consequence.

handled at a handsome profit, but 
their contents can be included in the 
estimates of positive reserves as well.

■ This is amply Illustrated by late an
nual reports of various companies— 
many issued while silver was worth 
76 cents per ounce, which show thaï 
In spite of the maintenance of pro
duction at a high rate, ore reserves 
have been fully maintained and In 
some instances actually increased.

Any fear then that Cobalt is rapid
ly approaching the end is entirely un
founded. ' It requires, however, no 
great stretch of the Imagination to 
picture the total silver ounces to come 
from these low-grade tonnages as ac
tually exceeding that which has been 
taken from the high-grade deposits in 
the past.

Industrially Cobalt Is now more 
stable than at any time in the past.
Tonnages, costs and profits can be 
estimated with greater degree of ac
curacy than was ever possible when 
the narrow, high-grade veins were 
the sole source of production.

For these reasons the future can bej 
faced with the utmost confidence that 
Cobalt's real history Is yet to be writ
ten, and that when it is finally told 
not many of us will be here to hear

f'i Y

i •
Tho eyes of mining men of Northern 

Ontario, says The Cobalt Nugget, are 
centred on development work now 
under way at the Adanac. The rea
sons are ttiree: First, a comprehen
sive study of the geological structure 
in evidence on the property has been 
made by one of the leading geologists 
of too country, and toe report In fav
orable. Second, the main development 
drift now over one-eighth of a mile 
long is Just entering the zone where 
silver deposits In commercial quanti- 
tie* are most likely to occur. Third, a 
large calclte vein, some 30 Inches in 
width on the surface and carrying a 
considerable quantity, of cobalt, is 
plainly evident on the surface, and 
running at sudh an angle that it 
should be encountered this month.

After carefully looking over the 
situation at the Adanac, both on sur
face and In the underground workings, 
the writer can sec no reason why the 
most sanarilno hopes at the manage
ment should not be realized,

Kdewatin Blanket*
The Adanac development drift is at 

the 310-foot level, and is In tho kee- 
watin forma Con. The keewatln lies 
like a blanket over the underlying 
diabase. The latter Is seldom found 
to be lying flat, but is generally roll
ing. At the north end of the Adtuioc 
property the diabase comes ckjse to 
the surface, while a few hundred feet 
south on the Adanac property It at
tains a depth of about 470 feet im 
determined by diamond drilling. At 
the south end of the north claim It 
rise «again toward toe surface. Vast 
experience in mining in the Cobalt 
camp has revealed the fact that where 
the keewatln formation overlies the 
diabase toe greatest silver deposits are 
found in the keewatln Just above the 
southern slope of tho diabase wave.
The reason for this Is that the dis
turbance which at one time took place, 
causing toe shearing of 
which permitted of the silver , being 
carried In and deposited In the veins, 
was to the north.

At the Adanac north boundary tho 
dlaoase dips sharply southward Into 
the property, -while the keewatln ap

pears to have been forced from the 
south. The shearing already en-, 
countered as the development drift is 
approaching the southward slope of 
the diabase is very pronounced. All 
these factors combine to make the 
situation at the Adanac decidedly fav
orable for the deposition of silver in 
large quantities.

Operations in Aorif.
During April approximately 100 feet 

Of work was done in the nonli de
velopment <l«ijft.
employed this mouth and a similar Referring to the law fixing a price 
footage is expected, during toe course 0f jj an ounce at which the United 
ot which the wo-ks will have attained states treasury wllt-lpurchase stiver, 
a point above the diabase slope and a London financial Joprnal remarks 
will probably luvvc rncoumered toe that It had bec-n hopted the United 
downward continuation of the thirty states would fix a price which "would 
lnctl vein in evidence on surface. aid the Indian authorities to stabilize

Total operating costs at the Adonne Indian currency by fixing the price 
during April amounted to something below the bullion content of the ru- 
liite $1*10. or equal to about 111 per p,, which Is approximately 86 cents.” 
foot. This compares very satisfa;- following the news of America's ac- 
tcrlly with the bent records eotalmsneu t[on the price of Indian exchange in 
In too Cobalt camp. London was advanced from 1 shilling

Th» company Is well financed for tho 6 |wnee to x «hilling 6 pence per ru- 
(Jtrryin* on of oponitloni until lull, 
it, addition to which there are *omc- 
thing like 280,000 shares st.11 in the 
treasury.

Specie! to The Toronto World.
Kouto Porcupine, Ont., May I.—Mill

ing Is progressing steadily at the 
Davidson Gold Mines. Heavier shoes 
and dies were Installed a few days ago, 
resulting in Improved crushing and 
allowing a notable increase in produc
tion. The run of average ore thru the 
mill is giving a high mill head. The 
output of bold bullion this month 
should, therefore, show a substantial 
increase over last month.

Meanwhile development work under
ground is being carried on vigorously. 
By drifting and croee-cutyng, ore is 
being blocked out, adding to toe al
ready large reserves. Your corres
pondent learns that Davidson direc
tors are working out the details of 
plans designed to greatly increase pro
duction and development. From what 
toe writer heard. It Is indicated that 
a large working phaft Is 
and toe present shaft i 
feet with levels at 400, 500, 600 and 
700 feet, exploring toe ore body at 
these depths. Other plans of great 
Importance are also said to be In toe 
making, no inkling of which Has ae 
yet been given publicly.
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sunk to 700m Asked. Bid,
Gold-

Apex ..............................
Boston Creek ...............
Davidson .......................
Dome Extension .....
Dome Lake ..................
Dome Mines .........
Dome Consolidated *...
Eldorado ........
Elliott.............
Gold Reef ....
Holllnger Con.
Inspiration ...
Keora .............................
Kirkland Lake ...*........
Lake Shore ....... ..........
McIntyre ...... .......
Monets ..........................
Newray Mines .........
Porc. V. * N. T.............
Porcupine Crown
Porcupine Gold ~r..........
Porcupine Imperial ....
Porcupine Tisdale .........
Porcupine Vlpond .........
Preston ............................
Schumacher Gold M. ...
Teck - Hughes ........
Thompson - Krist .........
West Dome Con.................. . 12

Silver—
Wasapika.................
Adanac......................
Bailey ........................
Beaver...................... .
Buffalo ......................
Chambers - Ferland 

own Reserve .....
Foster...............
Gifford ...............
Great Northern 
Hargraves ....
Hudson Bay ..
Kenabeek Con.
Kerr Lake ....
Lorrain ............
La Rose ...........
McKinley - Darragh
Mining Corp...............
Niplselng ............
Ophlr .........................
Peterson Lake .....
RIght-of-Way...........
Provincial Ont, .....
Silver Leaf ...............
Seneca - Superior .. 
Tlmlskamlng ...... .,
Trethewey ... ......
White Reserve ........
Wettlaufer.................
York. Ont...................

Miscellaneous— »
Vacuum Gas 

Silver, 9914c,

twor< » 414
of10E Ü

.... 1014j 1U
10r l'.OÔ

5
...7.36 Old... 4ON ELLIOTT-KIRKLAN DI 2 >4 1*431 30

into... \Vi 
...8.00 
... 4%

1The shaft at the Elllott-Klrkland, 
has reached a depth of about 480 feet, 
and at the present rate should reach 
the 620-foot level within the next two 
weeks- A station will be cut at that, 
depth and a cross-cut driven to the 
vein, after which a drift will be 
driven to the west.

More than ordinary importance at
taches itself to the ' Elliott operation 
at its present stage. Whereas high- 
grade ore has been proven at the 420- 
foot level, the work to be done at 
thé 620-foot will determine whether 
or not the ore continues consistently 
to lower levels. The geological struc
ture Is such that ore deposition is ex
pected to continue to sreat depth. 
Supporting this belief is the fact that 
the adjoining Kirkland Lake Gold 
Mines, Limited (owned by the Beaver 
Consolidated) has proven the exist
ence of high-grade ore to a depth of 
700 feet.

4.30
414
5SAIMING RM ■ and 

new. 32
63 oremi

130 123 un title7 ‘is... 20
The share: 

if dleappolm
15 11

Road to the Discovery Group 
of Claims Will Be 

Completed.

12
. m

H*
2 1H In order to gather more exact information con

cerning this ore body, and also to develop ore for 
the mill, a shaft is being sunk which is almost down 
100 feet. When this point has been reached, it is 
planned to drift both ways on the vein, from which 
operation an approximate idea of the size of the 
mine may be deduced.

To facilitate mining operations, a complete 
mining equipment is being installed, consisting of a 
compressor plant to run the drills, boilers, a hoist,

ef the.. l* 12
2% CM117%Reports of encouraging results 

tending development work In the 
Lightning River district are being re
ceived from time to time. Prospec
tors and claim-holders in the district 
are receiving written notice from the 
mining recorder at Matheson giving 
therm permission to work, with the 
result that a large number have now 
entered the field. The work of build
ing a road to the Discovery group of 
claims, It Is reported, has been sus
pended, altho the road Is not com
pleted. However, a grant of money 
has been made to Interested parties 
to continue the work, and the road 
will be completed in the best manner 
possible with the Umited amount at 
their disposal. If the future develop
ments of the camp continue to prove 
as meritorious as that already ac
complished, It is highly probable fur
ther sums of money will be forthcom
ing for the Improvement of this road.
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HUDSON BAY OUTPUT 2% 2m
3% 3n • 7%

36.00 
.. 4
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Production at the Hudson Bay Co

balt Mine is understood to be only 
fairly satisfactory, and, as the greater 
amount of toe available high-grade 
ore located in the mine since the re
sumption of operations about two 
years ago has been taken out, It is 
expected that production from this 
time forward will show a consider
able decline. This property has had 
one of the most spectacular careers 
of the many Cobalt mines, paying the 
highest dividends. Besides this pro- 

] perty, the company own a controlling 
| Interest in the Dome Lake Mining 
: Companw at Porcupine,, a promising 
silver property In the Gowganda 
camp, and a number of claims In the 
Kirkland Lake camp, on which It Is 
expected considerable work will be 
done during the next few months.

DEATH OF ». FREER.

it* 2 etc.
, , . ,m

To sum up, Wasapika is a rapidly developing
gold mine of no mean calibre. Under careful and 
efficient management, it has survived the trials and 
tribulations «common to all prospective gold mines, 
and is blossoming into a producing mine.

6.70
2It.

«- 29% I40* INDIAN EXCHANGE HIGHER. ..4.90 3.751
8.20

! i 1 Th» same força in>1
9.05■ ........... 10% 10

all 10 9
4% 3I; . 53 the bourse 

63 francs 7Ui
I !1 REPORT GOLD FIND IN

TOWNSHIP OF HOLMES
on London, 
fSb «enL to 
course will

•••
As an investment, Wasapika stock holds out * 

fully developed mine stock can 
Its market possibilities are almost unlimited. 

For the purpose of raising the wherewithal to erect 
the mill at the Wasapika, we are offering this block 
of stock for public subscription. The shares will be 
sold below the present market price, 38c to 40c per 
share, and they will be pooled till January 1st, 1919. 
in the intervening months, the mill should be built 
and put in operation, the property developed under
ground, and by the time the pool is dissolved, the \ 
market value of Wasapika shares should undoubt
edly bd'double or treble what it is today.

SELDOM HAS SUCH AN OPPORTUNITY f 
OFFERED FOR PROFITABLE INVEST; 
MENT IN A GROWING GOLD MINE.
WILL BE GLAD TO FURNISH FULLESTf 
DETAILS UPON ENQUIRY.

29%
18

promise which no 
offer.

15 w y* »6%

|It i* reported at Cobalt that a new 
gold discovery has been made in the 
district north of Fort Matachewan. 
While the exact location of the new 
find has not been given out, it Is re
ported to be In the Township of 
Holmes. A large number of prospec
tors are In this district owing to the 
recent discoveries made in the Ma
te che wan district, and It is consider
ed probable that a number of more 
or less Important "strikes" will be re
ported from time to time as prospect
ing continues.

1
.... 16 8
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STANDARD SALES,

Op. High, Low. Cl.
pcc. i’arity Is 1 shilling 4 pence.

Sales.ROAD IN DELORO. Gold—
Davidson .... 34
Dome Ex...........-,
Dome Lake.. 18 ...
Dome M. ..7.28 ...
Dome Con. ..6% 7
Elllott-K. ... 3» ...
Gold Reef .. I .................
Holly Coo...4.90 4.81 4.SO 4,fi 
Kirkland L... 2S«4 ...
McIntyre .. .,131 
Newray M .. 18% ...
P Vlpond ..17 ...
Schumacher.. 17% ..
Teck-K 

Stiver—
Adanac

I ie%_34%.,« 34% 8.600' 8. Freer, who Is well known In fin
ancial and mining circles in the City 
of Toronto and all over northern On
tario. died i San Francisco at his 
home there this week. Mr. Freer suc
cumbed to tuberculosis.

MINES ON CURB.

A road is being built to the Jones 
claims In Deloro Township. Porcupine. 
These claims have been recently sold 
and the owners propose to, do con
siderable work on them this coming 
summer, 
erected.

600NEW YORK CURB 1.600
100

1,66©
500

ey '*% "7'• Hamilton B. Wills received the fol
lowing New York wire at the c.ose;
Htocks were inclined to be reaction- 

under profit-taking, but the re- 
only fractional as the ! 

absorbing power of the market re- ;
mains strong. Aside from thecon- Washington, May 8.—The precious met- 
tinued activity In the war order In- sle reeerve ot the United Sûtes baa de- 
dustrlale, featured by Wrlght-Martin, creased IIIS.OOO.OOO In the first nine 
Curtiss Aeroplane, Submarine Boat months ofAhe fiscal year, as shown In a 
and “Aetna Explosives, the most not- report tqda> by the bureau of foreign 
abie display o, strength was to the
copper stocks, which appear in line gggj55,219. Purchases of silver have In
for an early upswing. creased more than 100 per cent., but still

In considering the outlook for the arc 819.000.000 less than the exports, 
coppers, it should not be overlooked 
that dollar silver Is going to swell DISTILLERS' EXTRA DIVIDEND. 
6** profits of the copper companies, 
which produce large quantities of sil
ver as a by-product. For instance.
Anaconda is the largest producer of 
silver In the world. The two coppers 
that attracted the most attention were 
Consolidated Copper Mines and Ray 
Hercules.

! 800Camp buildings arc being 866ALASKA GOLD. 30 1.600
2.800
9.4*0
1.000

ary
cessions were 130 131

11% ...Alaska Gold in April milled 126,435 tons 
of ore averaging 81148 per ton. Per Closing prices on Saturday In the Co-

2* J2*^enu 'per Vn £rk \"urbP°« HamHUn B
lainngs Z1..Z cents per ton. wills. In the Royal Bank Building, were

a» follows:

U. 8. PRECIOUS METALS.•r
i

4» 6001
11% 11% 11

Bid. Asked. Beaver ............  26% 26% 28
27 Cham. Fer.. 11% ...

11» j Gifford ............21% ... .
19 Hargraves 7 ...
20 ■ Kerr IsUte. .8.00
11 La Rose .... 43 ...

McKIn.-Dar.. 46 ...
Mining Corp.3.75 ... .

43 Niplselng ..8.10 ... ».Î5 Ophlr ................
... Provincial ...
it Peterson L.. »%
20 Rt. of Way.. 4

Seneca-Sup.. 1
Tlmlskamlng 29 

»* Trethewey .. 16
31 Wettlaufer .. 5

Silver. 99%c.

11% 2.006 
26% 1.0041

TO MANAGE DOME LAKE.

R. T. Reg nail has resigned hie posi
tion as manager of the Dome Lake Mine, 
being succeeded by Douglas Mutch, who 
has been acting as consulting engineer 
for the company for some time.

AT MONTREAL KIRKLAND.
At the Montreal Kirkland property, 

Kirkland Lake district, a gang of men 
are working on surface, trenching, 
stripping and sinking test pits. It Is 
understood that the company propose 
to follow up this with the Installation 
of a small plant.

t
... 35Beaver ........... .

Buffalo .............
Crown Reserve 
Dome Lake ....
Dome Extension
Holllnger ...........
Kerr Lake ........... .................5.80
La Rose................
McKInley-Darragh
McIntyre ...............
Newray ................
Nip lasing ...............
Peterson Lake ...
Provincial .............
Tlmlskaming ........
Vlpond....................
West Dome non*

504110 1.600
5.000

totaled
883,155.2

180.989,092. and Imports .. If
.. IS in© l10 sno

4.85 6.10
6.10

1 ’
ISO

Isbell, Plant & Co.43 300
10% 5 00© 

1.000 
1,600 
2.000 
1.500, 
5.50© I 
1,606

28New York, May 8.—An extra stock 
dividend of 1% per cent, was declar
ed today by the Distillers’ Securities 
Corporation, together with the usual 
quarterly disbursement of one-half of 
one per cent, 
dond w»« declared three months ago-

. 52. 128 
. 18
8.76 9.10

9 10 29%. 51 Standard Bank Building29A similar extra dlvt- 40013 16%' 1-I <•» 60©
«I

4

m
1::
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BROKERS GENEROUS
Taj Standard Stock Exchange 

yesterday vw,ïd $250 to toe 
Y.M-C.A. Red Triangle fund, 
the members expressing the 
hope that the campaign will 
more than reach its objective.
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