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Townships of Powell, Cairo and Alma Centre of
" Attention--Little Work Proceeding Except
on Otisse, Tho Options Are Numerous.

The ice is now out of the Montreal
River and there is communication by
water from Eik Lake to the townships of
: Powell, Caliro-and Alma, which form the
. new gold fields of Fort Matachewan, 1ho
quite a number of compailes have se-
. eured options thers is as yet very Mitle
work prozeeding except cn the Otisse.
The Davidson has not yet been sold, The
parties in control of it bave ‘much
practical experience of mining: costs in
an unproved district remote the
rallway; therefore their id values
are immature and they have bedn asking
an exorbitant price, and seeking ulso to
fmpose very onerous terms., |
The reputation of the dbu\ct rests
almost entirely on Mr, Lorimg’'s report,
based on an examination during the

Christmas holidays when work was.not | phyry
capped

but rendered more or

by three feet of snow,

Prior to this the region had not aroused
a great deal of interest, mor had some-
what similar formations in the town-
ohips of Bristol and Denton respectively,
1from #ix to twelve miles southwest of the
Town of Timmins, In these townships
granite porphyries al
at Matachewan are also reti

those
with veinlets of quartz carrying gold, and
metal

in all these cases the precious
seems to have come in with the quartz,
80 that the question appears to be the

fdentical witn,
culated

relative proportion of the quartz to the
whole mass, and in this connection the
amount of shearing and shattering is
very important. In a much-broken zome
the veinlets would be very numerois and
the total quantity of auriferous quartz
considerable,
Carbonates Absent.

Carbonates, ‘such as calcite dolomite and

ankerite, seem to be absent from the

yry districts, tho very common at
Porcupine, * At Kirkiand Lake, Powell,
Cafro, Bristol and Dénton the porphyry
is very hard and alogether different
from the highly-altered porphyry, mo
much in evidence in the Hollinger~-Newray
[shear zone,

At Kirkland Lake, however, there is a
very strong fissure running thru the por-
in a practically siraight line for
several miles, This is ed by the
clay seam or selvage in all the mines on
the main “break,” and it is in this breuk

¢ likely see a rush to Bristol, Den-
ton and other localities where granite
porphyries are also intersected by vein-
lets of quartz, 8. R, Clarke, ~

ADANAC'S PROGRESS
-~ CLOSELY WATCHED

Management 'Has Ample
' Reason to Take Sanguine
~ View of Outlook.

'KEEPING COSTS DOWN

Good Headway Made in April
at a Relatively Small
‘ Outlay. s

The eyos of mining men of Northern
Ontario, says The Cohalt Nugget, are
centred on development work now
under way at the Adanac, The rea-
sons are three: First, a comprehen-
sive study of ths geological structure
in evidencs on the property has been
made by ons of the leading geologists
of the country, and the report is fav-
orable. Second, the main development
drift now over one-eighth of a mile
long is just entoring the zone where
silver deposits in commercial quanti-
ties are most likely 10 oceur, Third, a
large calcite veln, some 30 inches in
width on the surfacs and carrying a
considerable quant'ty, of cobalt, is
plainly evident on the surface, and
running at such an angle that it
should be encouhtered this month.

After carefully looking over the
situation at the Adanac, both on sur-
face and in the underground workings,
the writer can ses no reazson why
most sangmsine hopes of the manage-
ment should not »e realized,

Kaewatin Blanket.

The Adanac development drift is at
the 310-foot level, and is in the kee-
walin formation. The keewatin nes
fike a blanket over the underlying
diabase. The latter is seldom Zfound
10 be lying flat, but is generally roll-
ing. At the north end of the Adanac
property the diabase comes clgse to
the surface, while a few nundred feet
south on the Adanac property it at-
tains a depth of about 470 feet as
determined by Jdiamond driiling. At
the south end of the north claim it
rise sagain toward the surface. Past
experience in mining in the Cobilt
camp has revealed the fact that where
the keewatin formation overlies the
diabase the greatest silver deposits are
found in the keewatin just above the
wouthern slope of the diabase wave,
The reasgon for this jg that the dis-
turhance which at one time took place,
causing the sheoring of formations
which permitted of the silver , being
carried in und deposited in the veins,
was to the north.

At the Adanac north boundary the
diahase dips sharply southward into
the property, -while the keewatin ap-
/pe‘n.rs to have been forced from the
sonth. The shearing
countered as the development drift is
approaching the southward slopz of
the diabase is very pronqurnced., All
these factors combine to make the
sitnation at the Adanac decidedly fav-
orable for the deposition of silver in
large quantities,

Operations in Aoril.

During April approximately 100 feet
of work was done in the norih de-
velopment druft, The same forca is
employed this month and 2 sinylar
feotuge is expected, during the conrse
of which the works will have attained
o point above the dinbase slope and
will probably have ¢ncountered the
downward continuation of the thirty
inch vein dn evidence on surface,

Total operating costs at the Adanac
during April amounted to something
like $1870, or equal to aboul $14 per
foot. 'This compares very satisfac-
terily with the best records establisned
in the Cobalt camp.

fhe company is well financed for the
carrying on of operutions until. fall,
in. addition to which there are some-

thing like 286,000 shares sl in the |

treasury.
NEW YORK CURB

Hamilton B. Wills received the fol-
lowing New York wire at the close.

Stocks were inclined to be reaction- |

ary under profit-taking, but the re-
cessions were only
absorbing power of the market re-
mains strong. Aside from the con-

tinued activity in the war order in- |
dustrials, featured by Wright-Martin, |
Boat |
| report toflay by the bureau of foreign

Curtiss Aeroplane, Submarine
and "Aetna Explosives, the most not-
able display of strength was in the
copper stocks, which appear in line
for an early upswing.

In considering the outlook for the
coppers, it should
that dollar silver is going to swell
the profits of the copper companies,
which produce large quantities of sil-
ver as a by-product. . For instance,
Anaconda is the largest producer of
silver in the world. The two coppers
that attracted the most attention were
Consolidated Copper Mines and Ray
Herenles.

already en-

COBALT TO THRIVE

Fear That Great Silver Qmp
is Approaching End is
Quite Unf9unded.

NEW ASSETS CREATED

Dollar Silver Gives SuBstan—
tial Value to Much Low-
Grade Ore.

It has sometimes been said that
Cobalt’'s ore reserves are being rapidly
depleted. In such a statement there
was an element of truth so long as
silver sold around 60 cents per ounce.

At such a price it was not possible

to handle the immense tonnage of
eight to ten ounce ore that has been

extraction of the high-grade ores. As
a result such ore was never included
in official estimates of reserves.

it has never been denied that as
the ground became more thoroly de-
veloped the veins of 6,000-ounce ore
which made Cobalt famous as the
world’s greatest silver camp, are not
found with the same frequency as in
the camp’'s carlier days.

The inauguration of more scientific
methods of handling the ores, how-
ever, together with more than doubl-
ing of the price of silver, has brought

| these low grade ores to the very fore-

front as a source of certain future
profit,
New Resources.

As a result the low grade ores
which are comprised in the walls of
old stopes on surface rock and tail-
ings dumps can not only now be
handled at a handsome profit, but
their contents can be included in the
estimates of positive reserves as well.
- This is amply illustrated by late an-
nual reports of various companies—
many issued while silver was worth
75 cents per ounce, which show thac
in spite of the maintenance of pro-
duction at a high rate, ore reserves
have been fully maintained and in
some instances actually increased.

Any fear then that Cobalt is rapid-
ly approaching the end is entirely un-
founded.® It requires, however, no
great stretch of the imagination to
picture the total silver ounces to come
‘from these low-grade tonnages as ac-
tually exceeding that which has been
taken from the high-grade deposits in
the past,

Industrially Cobalt is now more
stable than at any time in the past.
Tonnages, ‘costs and profits can be
estimated with greater degree of ac-
curacy than was ever possible when
the narrow, high-grade veins were
the sole source of production.

For these reasons the future can be
faced with the utmost confidence that
Cobalt’'s real history is yet to be writ-
ten, and that when it is finally told
not many of us will be here to hear
it.

fractional as the |

not be overlooked |

INDIAN EXCHANGE HIGHER.

Referring to the law fixing a price
jof $1 an ounce at which the Unfrted
stlates treasury will~purchase silver,
|a London financial jouyrnal remarks
1that it had been hoped the Unitea
States would fix a price which “woule
aid the Indian authorities to stabilize
Indian currency by fixing the price
below the bullion content of the ru-
| pee, which is approximately 86 cents,”
| Following the news of America’'s ac-
tion the price of Indian exchange 1:

Dome Continues Heavy and Hol-
linger Sells Off, Despite Div-
idend Talk.

Bar silver closed unshanged
yosterday at 49 1-8d in Londen
and 99 1-2¢ in New York. ¢

The drive in the silver stocks has
slowed up a iittle, and the Cobults
might be scid to be in the position of
consolidating their gaing and pre-
panng for a renewal of the offensive
it circumstanccoy arve favorable, Trud~
ing on the Standard Exchange yes”
terday was quite without any Jdecided
trend, both silver and gold stocks hav-
ing firm and soft spots, but on the
whole the marke: was steady.

Cood huying of the Cobalt producers
continued yesterday, but there was a
wlight disposition to shade prices after
%“he wustained firmness of tho past
weck or ten days. Keorr Lake held at
6.00, the high of the movement, and
McKinley was 1-4 higher at 30 3-4,
but M:ning Corporation was 3.75 and
Nipissing at 9.05 were easier, The
first sale of La Rosc in some days
was 43, a drop of m.-vgtal cents from

the previous quotation and of 26e trom
FOR LONG PERIOD & =2 et
7 No further word has lately been re-

.

cefved of the reported find on the Vio-
lz property of the La Rose, and the
T t sharp bulge in the stock is
taken to have been purely a drive
against the shorts by Montreal inter-
ests, sold again at 11 3-4, a
gain of 1-4, equaling the high point
gpreviously reached on the upturn, but
Ophir, which has been coupled with
it as a good speculative venture, has
lost some of its impetus, and at 10
it showed a loss of 1-4, Peterson
Lake and Timiskamirg were slightly
ghaded in price and Beaver and
Chambers-Ferland unctanged,
Davidson Strong.

In the gold stocks, a Treature was
the strength of Davidson, whidh
moved up fromn 34 to 34 3-4 on pur-
chases »f 6000 shares. It is cstimated
lthat the May output of the Davidson
mill will show a large increase over
that of April. and “he Adirectors are
reported to be working out plans for
development work on an important
scale, Dome continued heavy  at
7.25, while in New York the  stock
again sold down to 7.00. Hollinger
was sympatheticnlly depressed, selling
aown to 4.90. Recently the stock sold

developed in the regular operation or|VP 1o 5.20, and the present sagsing

tendency is unexplained, since tie jm-
pression fs that dividends will be re-
sumed within two months, Meintyre
wus steady at from 1.%1 to 1,30, and
the closing bid on Mewray firmed vp
to 19 after the stock had reacted 1-4
to 18 1-2. The Kirkland stocks show-
el heaviness, 1"xk-Hughes, under the
influence of a rather unfavorable
milling report for April, lost three
points more, selling at 45. Kirkland
Lake lost 1 1-2 at 30, and Kiliott-
Kirkland sold 4t 35. 'The directors «f
the Beaver, owner of .the  Eirkland
Lake, having decided against selling
a part interest, the “street” is: in-
clined to fear that Adevelopmen: work
will be hell back thru lack of funds
tc prosecut: the work after the ma-
chinery is installed, and the stock,
which not long ago sold around 38, is
under some pressure in consequence,

600D RESULTS GANED
AT URHTNING RVER

Road to the Discovery Group
of Claims Will Be
Completed.

Reports of encbumging results at-
tending development work in the
Lightning River district are being re-
ceived from time to time. Prospec-
tors and claim-holders in the district
are receiving written notice from the
mining recorder at Matheson giving
them gpermission to work, with the
result that a large number have now
entered the field. The work of build-
ing a road to the Discovery group of
claims, it is reporied, has Feen sus-
pended, altho the road is not com-
pleted. However, a grant of money
has been made to interested parties
to continue the work, and the rocad
will be completed in the best ‘manner
possible with the limited amount at
their disposal, If the future develop-
ments o’ the camp continue to prove
as meritorious as that already ac-
complished, it is highly probable fur-
ther sums of money will be forthcom-
ing for the improvement of this road.

REPORT GOLD FIND IN

B
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Pro:pecton Should Be Under Less Trouble and
Expense in Order That Mining Industry
May Be FQMed,_,;Not Hindered. -

4
‘Prior to the discovery of Cobait the
mining law of Ontario was a very simple
affair. The provinee had not been di-
vided into mining divisions, and we had
no lm‘;ecton, recorders or commission-
‘ers. rants of mining lands were made
by and thru the t.
in place the discoverer made tion
to the department, setting forth the fact

nd of mineral and

of the locality ly sent
with the application for title, together
with-a payment on account.
The department then usually preserved

g} S gsvery nooaity
T license, er
B i
n er mse!
with the loum;':”cu
Present Law Cumbersome,
This law was

any working tions, but in other re-
ement

has not accomplished the.objects in view.
tended to

It has rather diminish t%

crown departmen
After the discovery of valuable mmlnnu choose

A sketch | »

ective in not imposing | ed,

be merely a pile of useless rubbish, which
to be removed,

clause could be added, to the former

law meking explora to the ex-

tent of $6 per acre within five
Fatn” o forchuree ot

n of fo ure
should

uses hardship in. many
dodex.un advance matters in any re-
g P 74 il'\'ool'ddg %’;.3&'2‘& {hat the
, it shou
fuer Uimplicant be deemed the firs!
discoverer. BSometimes
under the old law as to

the rro'mtor‘l rights until a survey
could be made filed and the patent | abov

e ect
tion on this point. course t s/
B2 el 2 S, 0, AOLEENY i ts
gran one app! y
unotnm;fom the gold regions of
in the sister Province of Manitoba the
law is similar to that herein -
P ts are granted at once, sub-
ject to working conditions, and  thus all
the trouble and expense of and
recording are avoided, We want &
and inomﬂvo mining law, one
works wi t friction
one that fosters and does
mining industry.

l.urqpt in mining; in short, it seems

‘BROKERS GENEROUS

Tas Standard Stock Exchangs
yvesterday voizd $260 to the
Y-M.C.A. Red Triaungle fund,
the members expressing the
hope that the campaign will
more than reach its objective.

DAVIDSON OUTPUT
MUCH INCREASED
May Production of Gold

Bullion Will Show a
Substantial Gain.

Special to The Toronto World,

South Porcupine, Ont.,, May 8.—Mill-
ing is progreseing steadily at the
Davidson Gold Mines. Heavier shoes
and dies were installed a few days ago,
resulting in Improved ecrushing and
showing a notable increase in produc-
tion. The run of average ore thru the
mill is giving a high mill head, The
output of bold bullion this month
should, therefore, show a substantial
increase over last month,

Meanwitle devélopment work under-
ground is being carried on vigorously.
By drifting and cross-cutiing, ore is
being blocked out, adding to the al-
ready large fteserves, Your corres-
pondent learns that Davidson direc-
tors are working out the -details of
plans desi fo.greatly increase pro-
duction and development. From what
the writer heard, it is indicated that
a large work ghaft is to be sunk,
and the pr t shaft sunk to 700
feet with levels at 400, 500, 600 and
700 feet, exploring the ore body at
these depths. Other plans of great
importance are also said to be_in the
making, no inkling of which Has as
yet been given publicly.

ON ELLIOTT-KIRKLAND

has reached a depth of about 480 feet,
and at the present rate should reach

weeks.
depth and a cross-cut driven to tle
vein, 'after which a drift will be
driven to the west,

More than ordinary importance at-
taches itself to the” Elliott operation
at its present stage, Whereas high-
grade ore has been proven at the 420-
‘oot level, the work to be done at
the B520-foot will determine whether
or not the ore continues consistently
to lower levels, The geological struc-
ture is such that ore deposition is ex-
pected to continue to great depth.
Supporting this belief-is the fact that
the adjoining Kirkland Lake Gold
Mines, Limited (owned by the Beaver
Consolidated) has proven -the exist-
ence of high-grade ore to a depth of
700 feet.

HUDSON BAY OUTPUT

Production at the Hudson Bay Co-
balt Mine is understood to. be only
fairly satisfactory, and, as the greater
amount of the available high-grade
ore located in the mine since the re-
sumption of operations about two
years ago hag been taken out, it is
expected that production from this
time forward will show.a consider-
able decline. This property has had
one of the most spectacular careers
of the many Cobalt mines, paying the

, TOWNSHIP OF HOLMES

It is reported at Cobalt that a new
gold discovery has been made in the
district north of Fort Matachewan.

{ London was advanced from 1 shilling | While the -exact location of the new

.

|5 pence to 1 shilling 6 pence per ru-
| pee. Parity is 1 shilling 4 pence,

ROAD IN DELORO,

A road is being built to the Jones | tachewan district; and it is consider- |
claims in Deloro Township, Porcupine. | |

i find has not been given out, it is re-
{ported to be in the Township of
fllolmca. A large number of prospec-
{ tors are in this district owing to the
| recent discoveries made in the Ma-

ed probable that a number of more

highest dividends. Besides this pro-
!perty, the company own a controlling
[ interest in the Dome Lake Mining
Companw at Porcupine, a promising
| silver property in the Gowganda
| camp, and a number of vlaims in the
Kirkland Lake camp, on which it is
expected considerable work will be
idone during the next few months,

]

i DEATH OF 8. FREER.

|

8. Freer, who is well known in fin-
| ancial and mining circles in the City

| These claims have been recently sold | or less important “strikes” will be re- | of Toronto and all over northern On-

|and the owners propose to do con-
| siderable work on them this coming
sumimer, Camp buildings are being
| erected,

U. 8, PRECIOUS METALS,

Washington; May 8.—The precious met-
als reserve of the United States has de-
creased $116,000,000 in the first nine
months of the fiscal year, as shown in a

and domgstic commerce, Exports of gold

| totaled $180,989,092, and imports were

$583,155,219. Purchases of silver have in-
creased more than 100 per cent., but stili
are $19,000,000 less than the exports,

' DISTILLERS’ EXTRA DIVIDEND.

New York, May 8.—An extra stock
dividend of 1% per cent, was declar-
ed today by the Distillers’ Securities
Corporation, together with the usual
quarterly disbursement of one-half of
one per cent, A similar extra divi-

dend was declared three months ago.

| ported from time to time as prospect-
| ing continues.

ALASK A-E-IOLD.

| Alaska Goid in April milled 125,435 tons |
averaging $1148 per ton, . Per |

lof ore
| cent. of extraction was §1.43 and loss in
| tallings 21.32 cents per ton.

| TO MANAGE DOME LAKE,

|

| R. T. Regnall has resigned his posi-

being succeeded by Douglas Mutch, who
has been acting as consulting engineer
for the company for some time.

AT MONTREAL KIRKLAND.
]
{ At the Montreal Kirkland property,
| Kirkland Lake district, a gang of men
are working on surface, trenching,
stripping and sinking test pits. It is
understood that the company propose
to follow up this with the installation

tario, died i San Francisco at his
{ home there this week. Mr. Freer suc-
{cumbed to tuberculosis,

i

MINES ON CURB.

Closing prices on Saturday in the Co-
! balt. and Porcupine stocks on the New
{ York Curb, as supplied by Hamiiton B
| Wills, in the Royal Bank Building, were
i as follows:

| tion as manager of the Dome Lake Mine, |

Rose
McKinley-Darragh ...... 5
Mcintyre ...

Newray
Peterson Lake
Provincial

SKEAD TOWNSHIP ROAD
~ ISVERY MUCH N

New Discovery of Gold on Craw-
ford Claims Draws Attention
to District.

made on the Crawford claims in the
Township of Skead, On other pro-
perties in that district considerable
- work is planned for this summer pro-
vided better transportation is forth-
coming.

The road to Skead ‘rom Englehart
is about 26 miles long and passes
thru more or less rough country. At
the present time about half a ton is
all that can be hauled by a team in

charged passengers for riding from
Englehart to the centre of activity in
8

kead, ;

Interested mining mien and prospec-
tors have appealed to the government
for assistance, requesting that a road
be built from the gravel pit at Bos-
ton Creek and the distance thus re-
‘duced fr 26 to between 12 and 14
miles. wpite the fact that reports
have been published to the effect that
the road was indeed to be built, noth-
ing definite appears to have Dbeen

The need for a road Zrom Boston
Creek to Skead would appear to be
an urgent need. Not only would it
help clafm owners in Skead, but
would also pass thru and serve pro-
perty owners in the townships of
Pacaud, Catherine and McEiroy.

STANDARD STOCK EXCHANGE,

Asked, B,
Gold—-
DO, L. ini b sairsiassviin I
Boston Creek ....iivcsie6e sge
Dome Extension .......... 10%
Dome Lake ....ceov0000000 20
Dome Mines .....ec0000...7.36
Dome Consolidated+........ &
Fldorado ...... s... 2%
BIORL. oo ov wondginvesoiiv B

The whaft at the Ellott-Kirkland, | Gold Reef . R Vi i 2

Hollinger Con adns PR R
Inspiration ....... sessvees

sovsse ssesseses B

Keora
the 520-foot leve] within the next two| gy thhe . v "
A utaMo}n will be cut at that, ;,,fe",';ﬁo,, -

PR L
McIntyre .,..eoi90000006004
MONGtA ....ivii boessveasa,
Newray Mines .......
Pore. V. & N,.T
Porcupine Crown
Porcupine Gold ~......
Porcupine Imperial ...
Porcupine Tisdale .... #
Porcupine Vipond ........,
Preston .......
Schumacher Go
Teck - Hughes ......
Thompson - Krist ........,
West Dome Con. .........,
Sflver—
Wasapiks ...... c:iise

Chambers - Ferland
own Reserve

Foster

Gifford

Great Northern

Hargraves ....

Hudson Bay ..

Kenabeek Con,

Kerr Lake

Lorrain

La Rose

McKinley - Darragh

Mining Corp,

Nipissing ....

Ophir

Peterson Lake

Right-of -Way

Provineial Ont,

Silver Leaf

Timiskaming .....

Trethewey

White Reserve

Wettlaufer ....

York, Ont,
Miscellaneous—

Vacuum Gas
Silver, 99%c,

STANDARD SALES,

Gold—
Davidson .... 34
Ilr)ome e ...
e el W .. ..

Dosse M 1% .. ... . 1.m
Dome Con. .. 8% 7 s 7
| Elliott-K. ... 35 BT

Gold Reef .. 1

| Holly Con...4.90

~-

4.9 4.0

MelIntyr : > ik

MCr o P 4

s g 130 m
P. Vipond .., :
Schumacher. .

| Teek-M .....

-t

| Gifford

s gaidsil psdesiaaed

LY

| Kerr Lake..6.
Rose ..

McKin.-Dar. .

Mining Corp.3.75
Nipissing .

Ophir

Provincial ...
Peterson L..

Rt, of Way..
Seneca-Sup.. 1 ...
Timiskaming. 293 ...

-

of a small plant,

siEsss

Trethewey .. 1615 ...
Wettlaufer .. 5%

8

Another discovery of gold has been

one load.. As high as $15 is being

done, 4

Op, High, Low. Cl. Sales, :
4% 34 34% 6,000

Silver, 991e,
" Ver ! #5400
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Just as the sailor looks ahead to the time whe
he will have reached por# with his valuable cargo,
and the farmer to the est time, so does the mine
bend his indefatigable efforts towards the time when
his one-l:in'nnc;l mgm dlimwv:ll;llbe):':ld the;’;;ol:i den
treasure, and the property wi me a
The producing stage is the goal of every min

~ whose untiring labor results in the creation of ne
wealth to the country. And from the time that the
prospector’s pick uncovers traces of the precious
metal, every move is a scientifically developed step
towards this end. ; 3

Just as the sailor is buffeted about by storms
and is met by contrary winds, just as the farmer suf-
fers adverse weather conditions, iner |
has his vicissitudes, some of which are lack of capi-
tal, scarcity of labor, and difficulty of getting sug
plies, not to mention the puz vagaries of nature
in her deposition of what to the miner is “ore.”

The Wasapika, the premier property of
West Shiningtree gold camp in Northern C ,
has successfully graduated through the variot
stages of development common to all mining pi
perties. From a raw, undeve ‘

came a developed lm ‘
staff, it

and ‘

diligent labor of Rogers and 1

now reached the stage which may aptly be term
.Ol : i ':. -
In order to reach the goal—the producing

—it is necessary to construct a mill on the prope

~ for the purpose of treating the ore which, during

- months of development, has been uncovered.  /

‘in order to provide funds with which to go
with this undertaking, the directors of the cc
have found it incumbent them to make

issue of treasury stock, 150,000 shares in all, whick

that averag,

the ore body, which is
$10 to the ton. Even ,
only to the 100-foot level, an immense amount o
ore has been located, but the management, by
reason of its careful study of the geology of the
district, is confident that the vein goes to great

In order to gather more exact information con-
cerning this ore , and also to develop ore for
the mill, a shaft is being sunk which is almost down
100 feet. When this point has been reached, itis
planned to drift both ways on the vein, from which
operation an approximate idea of the size of the
mine may be deduced. :

To facilitate mining operations, a complete
mining equipment is being i , consisting of
compressor plant to run the drills, boilers, a hoist,

etc. 3
To sum up, Wasapika is a rapidly developir
gold mine of no mean calibre. Under careful and
efficient management, it has survived the trials and
tribulations common to all prospective gold mines,
and is blosséming into a ing mine, ;
As an investment, Wasapika stock holds out
p;omiselwhichk;ofuﬂydevelopedmine-tockm
‘offer.  Its market possibilities malmpstuuhmﬁﬁ ited.
For the purpose of raising the wherewithal to erect
the mill at the Wasapika, we are offering this
of stock for public subscription. The shares will
sold below the present market price, 38¢ to 40c
share, and they will be pooled till January Ist, 19}
In the intervening months, the mill should be
and put in operation, the property developed
ground, and by the time the pool is dissolved,
market value of Was;nht&ochould |
edly be’double or treble what it is today.

Isbell, Plant &

W
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