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•*T We otter high-grade Municipal 
Debenture lesue|, yielding*4

Paid-Up Capited, $15,000,000. Rest, $12,500,000

Drafts on Foreign Countries

.

4^4%%o,B%
Or arrange. de­
tour convent-

. CANNON I
Stock Kachaag.

BROKE*
Rio and Sao Paulo Decline Un­
der Profit-taking, but Hold 
Surprisingly Well—Slump 

in Mexican Power,

Crops and General trade Out­
look Supersede Politics as 

Market Faotor—No Ma­
terial Change in Prices,

(
Order now, an 
livery to suit, 
en ce.1Bit BAST.

«Mn if J1 WOOD, CUNPY A C9.•M Every branch of the Canadian Bank of Commerce is equipped 
to isâne on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.
This Bank has unexcelled facilities for handling every descrip-, 
tion of banking business throughout the world.
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THE STOCK MARKETS 1
NEW YORK, June 2$.—In firactlcal- 

ly even' essential feature to-day’s stock
• ! It hss come to be a. practical axiom 
to the stock markets that a security
can be sold on the announcement of market repeated yesterday’s perform- 
•ny good news, and In consequence it ance^ with the exception that the move- 
was hot surprising to note tower prices ment was duller and the undertone 

, ron Rio and Sao Paulo yesterday. In heavier. Lowest prices' were register
fact, the astonishing feature of the od the^ morning, after which some
V'_____ .. ,■ . „ . . slight hardening was observed, but the
flay was the small decline which these outcome was relatively unimportant, 
two issues underwent. Viewed in con- I Less attention Was devoted to poll- 
junction with the recent material ap- ! ticaand more to crops and general 
^.,1,.- .. „ . ^ I trsde condition». Continued sunny
preciation in values, the 3 point reces- weather In the northwest is benefiting
sion In Rio, and 4 point break in its alt cereal growths in that section, arid 
Bister issue could only be accepted as the raiIroada are making ready id

£■ SS:
Uve power of the market. A good deal . sure by reason of the 'highly epecula- 
of profit-taking was undcntbtedly In- ! tive conditions now prevailing In the 
dulged In, but the market took all of- metal trade here and abroad. 
rei!ln!? without *”7 marked hesitancy, I London Sign) a few thousand shares 
and the favorable underlying situation of our stocks In this market, preceding 
was thereby emphatically demonstrat- this operation by ■ heavier sales at

* home. Much of this selling Is believed 
Rio opened at 16$, right on a pgr with to he for Berlin account, 

i * pre!rlou" day’s close and in the ear- Railway Earnings Better.
'ru-fx1”*8 ^he shares got up to 166. The Atchison road submitted a very 

Interest in financial circles yesterday , . „ v„y Profit-taking which came favorable report of earnings fog May,
iras chiefly concerned In the Rio and W *H®ft »°oa after the market open- the net increasing by *661,000, which

7 ! 7 and quickly wiped out this advance,- wad made possible to a great extent by
Sac Paulo announcement, and the pros- and the price worked back to 158 by a saving of *230,000 in operating ex­
pert* and possibilities of the securities “°°®: T«ater on, a somewhat firmer penses. The Southern Railway made 
of the *1*6,000,000 holding company km-J!®!! , owi7 and 016 <*>■* at 164% a Âéf gain for the same month of
Alch will In future eorttrol the destin- ceedlng* dayf a8aoapiutoUo^edhttP248 ^Announcement was made after the 

of the two concerns. From the aad dropped back 4% points to 248%, close of the market of the declaration 
andpolnt of the shareholders the deal ®v,d®?,cln* a more reactionary of the regular quarterly dividend on

to"* ehan R,°- Ananconda Copper. It was generally
■was most satisfactory, and, of courte. Interest on the street. pretty well expected that ah increased or "extra"

spired considerable favorable com- 9?ntred In the South Américain trac- disbursement might be made, 
ent from those who haul profited :!on8 and 0,6 basis for exchange Into I The late Improvement In Steel fel-

’the securities of the holding company, j lowed a statement that all previous re- 
The general opinion was that present ’ cords for output would be excelled in 
prices were none- too high, and IhgV the current month by the Steel Cor- 
wlilto profit taking might temporarily’ poration. ... ./>>•
entry values lower, the future would ’ 
undoubtedly Justify the Indicated merit, 

announcement at existing quotations.
r-re general. Based on last year’s re- As regards the general list, there was 

» «fuite, It would seem that «he sponsors 7“!* °* Interest Mexican Light 
i Stock Exchange : v' % ot the deal have, discounted the future ..TTTL" dTopp*d ba<* rapidly un- 
rritnm. Ce_ • ' ‘ » certain extent. Working on the 7TT„ k ^77 dl»»PPOfnted' holders,rciipin® StOClCB 'j.ir v ijlndicaled earnings for fhe vear to date Ihad anticipated either the lnclu- 

86 Toronto St " "-'1!he jewing Is much more favorable! ! tPe*"on Mexican interest#
Paulo up..to the end of May earn- , the b * traction merger or else an 

• ••- — • » - at the rate of «bout 22 per cent, per ' announcement of a dividend Increase.
AN & CO This would mean a surplus JhVha?! w°rked bax-k to 97%, a net«IV K LU, ...j. I avai'able for dividends of *2 200 000 decllM« 9r 6 Points for the day. 

n Stock Exchange -V. ^ERlo Is understood to be earning’nearly
S BOUGHT AND "r'1' -li2 per eent- on Its *40,000,000 capital, or

' ’’'mMSOO.OOO. The combined surpluses 
"phom, M.i_ -'«Vould Ihus amount to *7,000,000, or *880,-

h ne Wain U62. ^ in advance of the dividend requlre-

EQAt CARDS.

t

► I •136

TORONTO STOCKS Trethewey ..................... 30 46
Banks—
........................' 222

60 46

Commerce V........
Dominion ..............

■Hamilton .............
Imperial ................
Merchants’ ....
Metropolitan .................  200 .1- 2*0 .,.
Molsons ........................   306 ... 206
Montreal ......................... 260% 360% 260% 360%
Nova Scotia .....................   276 ... 276
Ottawa ...;................................ 210 ... 210
Royal ................................  227 ..I 227 ...
Standard ......................... 230 ... 220 ...
Toronto ............................  210 208 210 208
Traders’ ..................7f?... 166 ... 168 167
Union ....................................163 1» 163 160

—Loan, Trust, Etc.—

Information !
•J22a? j_June 24. June 26. 

Ask. Bid. Aek. Bid.

::: a ::: a :::

"* r* ' * *

£30 230 228
... lie 300 ... 1Amal. Asbestos 

do. preferred ..
Black Lake com 

do. preferred .,
B. C. Packers ..

do. B. .................
do. common....

Bell Telephone .......
Burt F. N. com...........

do. preferred ..........
Can. Cem. com 

do. preferred
C. C; A F............

do. preferred
Can. Oen. Elec.
Can. Mach, com 

do. preferred ..
Can. Loco. com. 

referred

•$ ♦y 229 250 228...

Prudential Trust Company
Limited

........193 133m •t
fwd * promo- 
ins: ouivelvse to

U Brokers
to give unbiased 
mining-eorapan-■ 
Cobalt *nd Pep. 

refore Investing, 
bed on marginal 
ber.centi - ; '

101

i106
82 90 92

163I,
.. TRUSTEE FOR BONDHOLDERS

ADMINISTRATOR 
EXECUTOR 
CUSTODIAN 
ESTATES MANAGED

116% I116% ... 117
27% ... 271
88% 88 88

LIQUIDATOR 
RECEIVER 
ASSIGNEE 
TRUSTEE

■ , TRANSFER AGENT OF SHARES

stinfiated Earnings of New 
Holding Company—Sir Wm 
Mackenzie and Or, Pearson 

Still Hold Control,

x
/

Agricultural Loan 
Canada Landed .
Canada Perm..........
Central Canada 
Colonial Invest 
Dorn. Savings ..
Hamilton Prov
Huron A Erie .....................

do. 20 p.ç. paid ...........
Landed Banking .... ... 188% ... -lj*%
îfationai^w£ ::: =»$% 

^20 p^.apaid’:r.7:: Î9 :::

Rail EatitlC e • e ef pe.Ae •••.
Tor. Oen. 'Trusts „.. W»-.-, . 1*7% ... 
Toronto Morig*ge .. ... 131% ... 121%
Toronto Savings 
Union Trust .......

y —Bonds—

Ü8 •4112%■ 2525'jfSfli ... 196 ... 186
::: * m9?.., 85 196 :eham ft Co. 41 • ...

263% 262% 264 
,.. 110 ... 
55 53 65

»: ed. HEAD OFFICE: 41 St. Francois Xavier Street, MONTREAL. 
B. Hal Brown, Vice-President and General

ONTARIO BRANCH: 8 King St. W„ Toronto.
John L. Thorne, Manager.

:: a ü
... 734

. 202% ... 902%

Ido.c p g 
Canadian Salt 
City Dairy com 

dol preferred 
Consumers' Gas 
Crow's Nest .
Detroit United 
Dom, Canners .

do. preferred .
D. I. & S. prêt..
Dom. Steel Corp........
Dom. Telegraph ...
Duluth-Superior • e• e>»
Elec. Dev. pref. ..:... ...
«SUS'.-ss;

Lake of Woods ..........
do. preferred ..........; 122 ... —

Lake Sup. Corp............,1. *1
Mackay 00m................... 88 87% 88% *71^

do. preferred 89% 89% ...mmmm
do. preferred ..............................

Laurentlde 00m
Montreal Power ........ .. ... ££ .r-A- jy '.

M.S.P. A S.8.M. ..... 1» m# ...
Open. High. Low. Ctose-Salee. ...................-fa. -Q

-Railroads- ............ 4L iii '
Atchison ........106% 106% 106% 106% 1,600 ................................... 47 «

B. A Ohio........108% 108% 108% 106% 800 6°; Preterm! ................. 93 æ ...
B. R. T............. 87% 88 87% *7% 1,000
C. P. R.............. 263 264% 2g *64% Rv '•.......... ' ^%ï *2 *W%
rme®o°w"{? t8 ^ ^ QuebeeRL? RMbP..’: 50 ** to* .T*
Chi mu' A^'" 17 ■“ ■" "■ R- * O. Nav,................. 116% U6%. ... 117%

St. Paul .... 103% 104% i03%10»% " «»' 5^i5a0JESSr,'‘’"’’***' M?4 «9*
Chic. & N.W.. 136% ...   100 RSferî, ÏÏErïïî^" '" 1T> ulosi 175 11L
Del. A Hud... 168   100 U’î lto* 110,4
Ddeo’ 36% 19 ^ ^ 2S dU,8,e,prrterred0m...........“*

do. Ut'pr!:: to .. <~S * '200 prefcerr«dv-
Gt. Nor. pr... 138% 133% 113 183% 2,000 * c- ^av.
Inter Met. ...; 26% 20% ‘ 19% 20% 2,100 f40 Pa“'° (^am-
k % ^ 8814 - 67,1 87* Z ÆUS "
Lehigh V^al. !'. 174 174% 173% U4% 10,100 S2anls7.5i'r®L,...........
Minn SLP” 1SW1M* m*“7* 600 Steel o'f Caniom

A s!s.M. 7- 144% l«% 144% 144% 200
Mo. Pac* T.\\: .£% «% £% 1.Î» Tt°ontor*Hvred "
N" / C. U7% U7% H6% U7 1,100 xwin0City5com...

w«to?n 34%............................. 100 Winnipeg Ry. ...
N. A Wat... 112% 118% 112% 113% 11,100 rntllm„.
North. Pac. ... 1» 120 119%.U9% 8Û0 "

wires' to our 
f« Broad: street 
jhone Main 2636. 
tr*#t Terentes

136Ttf

•r •
134

I,300 -... 200i 101 101

Jf

192% ... 192% i
3080

«7% 66% '«7% 462
152

104% !!!' :w*!!. 

77% n ...

«
'• iVe M SSi

••est & Co. Z» Established 1873

Standard
200 ... 200

I slock ÂxchsjkCs» 

■teàent Brokers.
r.V“t BuM*e<-

THE17* "
■*i !!! «

90* " if- *90

Dominion Steel .....; ... ...' t..............'
Dominion Canners ... 108% ioe% we% 102% 
Electric Develop. ; ,...4.. 94% ... 94%
Laurentlde ... ; 108 ... 106
Mexican Electric .... iic 93 ... ?.rU
Mexican L. A P................. 90% 96 92%
Btomans .......................

Rio Janeiro ...............
do. ' 1st mortgage... 164

Beo Paulo ............
Spanish River ..
Steel Co. of Can

144 142 144 Ü2
122 ...r

3:ERS&SON Dm

• •f» r «hereby.
Estimates of the earnings of the to­

ll vidual companies and the power of 
he holding concern to carry- the dlvt- 
lends proposed to the

I Stock and Mto|ag .n:t« -1 
anga
RCUPINg STOCKS 
- Main 2153-31*4.
■MMÉajH"' " ' Wfc-si

••a

70
91 91

96 ... . 96 .

OF CANADA
vtf>D or^

TORONTO

NEW YORK STOCKS
Erickson Perkins A Co. (J. Q. Beaty), 

14 West King street, report the following 
fluctuations on the New York Stock Ex-’ 
change:

-i

&CO. iôi ^ 
i«% .*7*

102
............ . 97%
.... 108% ...}

«
TORONTO MARKET BALE*.

ill . •1 ‘Open. High. Lew. Cloee. Sales. fBelt Tel............ .*166 .
Blank Lake 
Burt F. N..
Cen.Mach.
City Dairy 
Dul.-Sup. ..
Gen, Elec.
Lake Sup.
Mackay ... 

dm, pref.

MeaCiL. A P.. 1* 101 
Monarch ...... 92% ....

Rogers ........ 176 ...
SaoSpaulo ... 248 248

Tdjwo Ry. ”\l4$4 144% 

Twto City ... 108% 108% 
" 228 228

50

-.. 2 ...
114% ...

.. 26 ...
... 64 ...
... 77% 77% 
... 118% 118% 
... 31% 31%

10
'15 DIVIDEND NOTICES. TORONTO STOCK EXCHANGE I
26300

HERON & CO.l77% 169
H2%V 4*0 
«% 1.026DROP IN VALUE 

OFjCOVT. BOND 
ISALARNING

July 
• Dividends

D.
Members TeroaSe Steek Xxchaage87%88% • ' 1’:-190 •1

iié% “ 115% 20.. 69% ...
-:.n%

■ I®.

.It •
71 41In regard to the possible value of the 

cew feeurlties. it was felt that If they 
Were well received oir the continent, the 
pieferre-i should command about *un,
‘ nd the common par; Here they would 
probably not be_ worth more than 95, 
but the lower interest yield demanded
by the British and continental Investor British consols last week sold at 76%, 
would raise that figure considerably, a new low record since 1881. On the 
it Is like,y that a market will be made same day, the price of French rentes 
In London first,., and the stocks Intro- was 93%, within, an eighth point of the 
ouced on other,exchanges when they low record of twenty-two years, while 
nave been creditably taken up in the German Imperial 3 per cent, bonds 

a C°3”t,^; ,, 1 , „ I were 79, the lowest price of their hls-
r. •= k.'mcantt point in connection | tory. Consols at their low figure 

rim the affair Is the fact that the j measured a decline of 8% points from 
Directors of Rio yrnLSao Paulo were not their highest level of the year, rentes 

i11. corfeultations and that a decline of four points, and German 
,a<1 t0, ucpeira oti the stree't ru- ! Imperials a decline of throe points. 

î?°rL ,k^,the ord,nary layman. This I In ccmspls, as In the other 
would indicate that Sir WUltam Mac- ment issues, the downward move-
^ontrM feerson ,81,11 retain ment this year has been so gradual—
control of the two companies. | one-sixteenth or one-eighth a day

on >"e8terda-y s price of 164 for or possibly a week— that the slg- 
.,pl th® new isecurltles, common and nlflcance of the low record established 
ms no!meTe*,<>h7ai5abve and K hae larrely been lost sight of. To be
riJ^°r id, Ll,y >1 t;u le that euch 8ure- 11,8 ascribing of frlesh slgni- 

.lfrurf„ wa® nP1 sufficient valuation ficance to each change downward has 
ert of thA, 4L* Pel* ^enL Preferred beén impossible—as The Paris Debats 

lock of that class, or for a common pointed ou* early in the
cent, dividend^ movement In all these high-grade 

prospects. securities to an “economic phenomenon,
responding to the general rise to the 
rate which the governments have to 
pay for money.” But while there may 
be no; fresh significance, at least the 
contrast, of console’ price is becoming 
more and more impressive. In the 
world-wide recovery of security prices, 
following the 1*07 panic, consols moved 
to 88%: now they are 12% points be­
low that figure. As against their high 
record of 113%, established 
years ago. their low price last week

Investment
Securities

Orders executed to all markets.

fl
42 41% ... 41
96 ... *6 ...
.. 103 ... 103

- 96%

SSSj
ed •-‘ari-

■ vtff'J

.h®“k„a,vt^CotosMa, ii J

‘
25 X

240- 248% 244% ...
79 :,rr« ...
... W ... 90
61% 61% A-;. 61%

60do. pref. 
P Burt .

pisœ
When considering the question 

of investment of your July divi­
dende, the advantagee of opening 
a Savings Account, subject to 
cheque privileges, with the Union 
Trust Co., Ltd., on which Interest 
Is paid at the rate of FOUR PER 
CENT- compounded quarterly, 
are worthy of your consideration.

60*83 IM■j. »•
164% 8,206

I226 .
or 4al* V *

96 96 R!
8239%p w. 30% 161

90 15.*.' '42% 42% 42% *42%
V ... 88% ... 88%

144 143% 144 143%
109 108%

328 227 228 227%

16 King St. Weet, Toronto i417
25 .1p.i J..fiB 96 sr, If left for a definite period

1 4'/*%
... 109 144 285

Eetabllabed 18T0.N IN so-Mines- W 46% JOHN STARK & SO..7.00 ................. 7.00
.3.30 3.16 3.30 3.16
.3.60 3.40 3.50 3.40
. ... 7.70 ... 7.75 H

La,Hose 836 ...Penna. ..
Reading .
Rock Island.. 24% ...
St. L. A S. F„

2nd pref. •,. 36% ... ... •
South. Pac. .. 100% 100% 100% 109%
South. Ry. .. 27% 27% 27% 27%
Union Pac. .. M8% 168% 167% 167% 12,800
Wabash ........... 4% 4% 4% 4% 2,700

do. pref. ... 14% 14% 13% 13V 8,30)
—Coppers.—

Ray Cons. ... 31% 21%. 21 21% ............
Miami ...
Chino ...

:ados

NTREAL

STOCKS AND BONDS 
INVESTMENT AOBNTI

Write for Booklet. II ton ........200 ..V-iFh The Union Trust Co. H Toronto Street. ed Terebta
-

300govern-'■m

J. P. BICKELL & CO.
Members Chlcego Board of TrpdR 

Winnipeg Grain Exchange.

GRAIN

a»
? Limited.

Temple Bldg^ N. W. Cer. Boy oed 
Richmond Sts., Toronto. 

Paid-Up Capitol

70C
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ay* and prions of is- v* 
en prominent to the ‘J 

ent of the laet meek .v, 
sharply. Chief la­
the-. actio*

' lew of toe? deflate '****■ 
the organdzetioo et #v i 
>mpany. Rio open- V | 
ine of nearly tores \ 
163 In flto opening 
fter a raHy of two 

sharply to 168 7-8. 
ip again (before the J 
ig board and to the : j
ly (between 16<% and 

latter level, a net 
Paulo on light trad- r^l 
s, closing at the tow . ^

ike Rio waei weak 
rbaking three potato 
but later recovering !'.% 
with a loss of only T 

reached 6 points » 
point before the 

riowed a net decline i 
nion -Steed of %. 
Toronto adw> of %. 4t'

lowed no tendency , ^ 
irket of Î 
to-day to 
io was also strong, --- 
b price for the yem*

i ftre 26—The Reserve ... . araotooe
1666 ,27% ............

33% 33% ...........
28I UN

■l In 'rTHE SECURTHf OF INVESTMENTS 
AND DISCEBMftNATION * -

—Induatr 
Amal. Cop. ... 86% 86 
Am. Beet S.. 73% 73 
Amer. Can. .. 86% 3* 

do. pref.
Am. Car
Am. Cot. Oil.. 62% ...
Am. Ice Sec... 26%............................
Am. Un. pr... 37% 37% 37 37
Am. Loco. ... 42 42
Am. Smelt. ...
Am. Sugar ... 129% 128% 128% 129% 1,100
Am. T. & T... 146% 140 146% 146
Am. Tobacco.. 296 298% 295 298%

36 36% 86 36%

Correspondents et
FINLEY BARRELL ft CO. ,

Members All Leading Exchangee 
802 STANDARD BANK BLDO, 

KING AND JORDAN STB

/
85% 96% 13.600
72% 78% 1.700
34% 36% 2,100

year, thelock carrying six per 
no w th^such bright

OCKFELLER’S 
OLD GUARD IS 

^OW DISBANDED

229 228 228Imperial . 
Standard 
Tradees’ 

Bonds— 
Black LAke .. 
Spanish ...........

26... 117% U7% 116% 117 
F. 7,3 66 58% 68% ■-•I, w* r-700

Of Rdo r 1»100
The bonds which we own end offer 
are secured: either by taxation or 
by mortgage on property with large

y160 -
29 4,000

KX000
'21300

141% 41% 200
84% $4% 84 84% 2,440 I. EllJANES McQAHK ,'£$&

New York Stocks. Grain. Cobalts, Pore»* 
pines. Unlisted Securities. Roopi sog- 
McKinoon Bldg., Toronto. Correspond _ 
solicited. Phone» Adelaide 8>o ii i.edtf

MONTREAL STOCKS
1,600 equity, constituting the essentials of 

SOUND IN VESTMENT-safety, 
marketability—and an amole income 
regularly received-

4.900Anaconda .... 43% 44
Beth. Steel

do. pref. ... 69%........................................... .....
Cent. Leath... 26% 25% 34% 24% 300
Col. F. A I... 31% 31% 31% 31%
Con. Gas .... 140% 140% 140% 140%
Corn Prod. ... 16% 15% 16
Dis. Secur. ... 32% 33 32% S3
Gen. Elec. ... 171% 171% 171 171%
tot. Harv., xd 117% 117% 117%, 117%
Int. Paper ... 16 
Int. Pump ... 36 ...
Natll Lead .. 57% ...
N.Y. Air Br.
North Aha.
Pac. Mall .
Pitts. Coal 

do. pref. ... 91
Ry. Steel Sp., 36%.................
Rep. i: A S... 34% 24% 24%

do. pref. ... 79% 79% 79%
S.S.S. A 1........ 54% 54% 64 64
Tenu. Cop. ... 42% 43% 42% 43%
U. S. Rubber. 66% 66 «% «6

do. 1st "pr.. 103% 109% 109% 109%
C. S. Steel.... 68% 89% 68% «% 28,300

., . do. pref. ... 110% 110\ 110% 110% “
the fact that Hudson Bay ne-port falls Utah Cop. ... S3 «H4 63 63Vb

vr, t0 indicate the intention to split shares. Vlr. Car Ch.. 48W 48^ 48^4 4S^
YORK. June 25—Prices of cer- The fact Is that until the new charter West. Mfg. .. 72 73%^.7I ^72

n .tiding steel is granted the board Is uncertain whe- ’ Sales to noon, 142,300, total, 226.200. 
Plates, steek bars and structural steel ther it 
wii; be advanced within 
days. Advances will 

sift 1 11 a ton.

Open. High. Low. Close. Sales.i 45Bell Tel. 166 ...................
do. new .... 152 .f. ' ... ...

Cam. Car -.  89% 89% ■ .86% 89 1,138
Can. Cem. ... 27 37 26% 27 266
Can. Cot. pr.. 72% ... ...
C. P. R. .......... 263% ..; ................
Crown R............ 348 348 347 347
D. Iron pr.... 104% 106 104
D. Steel Corp. M% 64% 64
Dom. Text .. 66% ... ...
do. pref. ... 102 ..................

Laurentlde ... 184 196 184 186
L. Woods pr. 121 ............................. 101
Mex. L. A P. 102 ^02 97% 96% 3861 ____

J M.L*HSAPpaUl m* 213 2U% 2l1% 5l efSh
Mont. Cot ... 64% 65 64% 66 25 Main -raio, to-day report exchange

do. pref. ... 16» ... 66 ̂ V1®8 ae
Ogllvle com.4. 128 .., -, ... < ... 5 ,® Buy "r«B Seders. (

Porto PRlco ’' 'm 1mi 1aî JH N- Y. funds.... 3-64 dis. 1-32 dû.
Porto Rico U 90% 81 , 134 Montrai frie lo die n.r§}e*,Â* “ aaryle:^dl91.16Pa9*6.1«

2’î£ Ster-, demand..* 1^32 9% 9%
' SP*h‘*b R. ... 6P4 42 61% 62 100 cable Iran*....9 23-32 9% 10

do. prêt. ... -96% ..4 .............. .. . 30 —Rates ln New Tork—Sao Paulo ,... 247% 247% 244 .344 - , 175 Kates in New york-
tiaw. M. com.. .42 
Shawlnlgan ..140 ...
Sher. Wms. .. 41 ..."
Toronto Ry.- ..144 144
Winn. R}-. ... 23» ...
Tooke Bros. _ 42 

Bank
Imperial ..s,.. 223%
Molsons 
Royal ,.
Traders’
Union ...

Bonds-
Bell Tel. ,...: 108 ...
Can. Cera. ...
Dom. I. A S..
Ogllvle M. ... 110 ...

do. Series B. 109% ...
Penmans
Spanish R. ... 97 
Winn. Elec. .. 106

sixteenNÉW YORK.June 25.—Withdrawal of
te ®„dC wricceZncetannr<laardv.?el i repre,ented a fall of *8 pointa 

'presidency to the Fou- able Trust Cn How much farther the decline will is the tirst step în^ wèn detined ro. or can go, is problematical. That
it “ said,1 ?oerPthe grYduaî retireLnt T '* ? —ld-lde,?Pa make,

of all the old Standard on ■ u tmposslble to suggest that mere! active participation in corporate ifto°ro'£Urt?‘lment of PUtput of high-interest- 

'having any connection with st^a«ra i bearlnS securities at London will 
'Oil interests. Determination of Frede- : re"lf‘d£ the «ituation. And, as pointed 
rick T Gates to n.i.n out when it became known that *20,-
souri Pacific nrohihfv to°hl 000'0<)<l vonsols were to be bought for
by further resignations and sale of ttle sinking fund, such a single Incident Rookfeher'stock^holdings tothaTcom- “cv permanent,J' chan^e a

Pany, is carrying out the same Idea. y" _______
li is said that when the program is mmcmi niv .mine
completed the only representative of HUDSON BAY AFFAIRS

(the Rockfeilers who will remain at 26 
Broadway will be a girl whose sole 
duty will be to cut coupons.

r STEEL PRICES TEND UPWARDS.

26/
390

MONEY MARKETS.300 v12570» 1*0 Bank of England discount rate, * par 
cent. Open market discount rate in Lon­
don Jor short bills, 2 I*-l4 per cent.. New 

—. York call money, highest 3 per cent., 
2 lowest 2% p.c., ruling rate 2% per cent.

; Call money to Toronto. 5% per cent.,

FOREIGN EXCHANGE.

300 I430,400 Do not place all your funds In one 
security. Standard bonds may now 
be had in smaller denominations, 
end, by carèfùl discrimination, even 
the dm all Investor's means may be 
advantageously divided to averagë 
an income,of from 5% to 5p£%.

l&- 36
t «4 2,333100

100
10074Z 33% *82% '*2% ***%<•

F F
300
£00 !32% ...

21% 22% 
91% -

ie M
1,100 •i ■

100
30024%

79% 300
400 IU«t week., it 

o 117%. a
1,903 to

900 FiI A London caible reports that some 
I sunprises and disappointments Is ex- 
! pressed in Stock Exchange circles over

209 We suggest a Municipal Debenture 
—a Railroad or Public Utility Bond- 
end a proven First Mortgage Indus­
trial Bond.

By consulting with us you are under 
no obligation in procuring a selected 
list of bonds for consideration.

io%,
TOO* Actual. Posted.

li Sterling, 60 days sight."..434.90 
tyllng, demand .

3.100 : J. 4 200 ••V. •• s$325TONE s 4*7.»900 It
143% 143% 876 1BRITISH CONSOLS..vtl Ihas the power to split the 

fenv shares. Speculative Investors «earn at 
average about the present moment moreGAIN IN 

1 MARKET
COTTON MARKETS. 50next

June 24. June S.

7* 11-19
concerned.. Erickson Perkins A Co. (J. G. Beaty),

than the directors about this proposal. 14 West King street, report the following 
* prices on the New York cotton market:

Prev.
Open. High. Low. Close, Cloee. 

.11.20 11.26 11,14 11:19- 1L16

. 11.29 , 11.34 11.» 11.28
. 11.60 11.57 11.46 11.4»
. 11.65 11.69 11.60 ll.m
. 11.62 11.64 11.61 11.85

’ 2, Consols, for money ....... 76 T-I6
g I Console, for account

76%
7W.>... 204% ... 

... 229% ... 
.... 188 ... 
... 162 ...

h:
e! ■ i.

; July V. 
Aug. •.. 
Oct. 1.. 
Dec. .. 
Jan. ..

THE TRUSTS MO GUARANTEE C0MPMIÏ, tIMITEB«.—Money was ton 
ind discount rate».. 
The stock market 
sols advanced half 
u ncement. that 66,- 
st surpdua wlB be 
-edemption at the 
they reacted five-- 
me ra44s con-ttoms^l 
■n tramway shares 
lt-taking. Bftota» 
ter(the carry snR.,*J3 
but copper *9:arts . „ j

■"f|
ss were quiet and..., u 
the session. Fr<ee 
from % aiwve 'to g

L " '

t
J.'jOO

THB 99% 100 99% 169 l.Mfr
94% ...11.5» 1,00011.51

Doaumion Securities
CORPORATION LIMTTBD

Bstablshed 1897. 1.000
2,000

43-45 King Street West, Toronte Liverpool Cotton,
LIVERPOOL, June 26.—Cotton futures 

closed steady. June, 6.47d; June end July, 
6,46d; July and August, 0:4id'; August and 
September,6.44%d : September and October, 
O.Ssd: October and November, *.Od; No­
vember and December, 6.3*%d; December 
and January, 0.2*%d; Japuary "and Feb­
ruary, 6.26%d ; February and March, 6.29d ; 
March and April, 6,30d: April and May, 
6.30%d: May and June, 6,3l%d,

Snot In fair demand; prices four points 
higher, American middling, fair, 7.2tdi 
good middling, O.OOd; middling, e,64d:, lew 
middling, 0.S4d; good ordinary, 6.93d: or­
dinary. s.44d.

90 ...& 2,4)00
£000 I
6,000DIVIDE!*/) NUMBER 28.

Notice is hereby given that a Half-yearly Dividend at the rate of

Six Per Osnt. Per Annum
ESTABLISHED ISO!

HEAD OFFICE 26 KING ST EAST TORONTO. 
MONTREAL/

CANADIANS IN LONDON.
Chas. Head À Co. (J, E, Osborne), re- 

pert quotations on Canadian issues In 
London as follows:

C, P. R, ...............'.,.,..,271%
G. T, R. ordinary.... 29%
Canada Cement .
Dom. Steel ---------------  87% 67% *7% 67%
Hudson Bay ..t.;--. 1*% 196% 186 141%

has been deel/r^d for the alx months ending June 80, 1913, upon the paid- 

u Capital Stock of the Company, and the same will be payable at the 
omces of the Company, on and after July 2nd, 1913. The Transfer Books 
will be closed from June 19th to June 30th, both days Inclusive,
JAS. J. WARREN,

LONDON. E C.CNS

- •
Frl. Sat. Mon. Tues. 

271% 270 270

*. 8* T
*

B. B. STOCKDALE,
t President 

Toropto. June 4. 1913.
Manager. '■ -i‘

i^3* i;
? *

y
% -
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; v t :

j ;

\to TÏ

QENEHNG money to any point m 
^ Canada, the Uaâed Stale» e* 
Europe il W eoBseadcal esd 
expedibou. when this Bhnk‘, cWb ' 
end money «den are wed.

Province of Ontario 
Anntiities .

30th Juae.1»!». to »sth
teas.

PRICE. Rate to yield 4%
I Present valu abeWSTTrt)

A

A. E, AWES fc GO.
In

I'slaa Baak BeOdtag,

IMPERIAL BANK OF CANADA
C^FABLISHBD 1876).

- hear am ce, Toronto. 
Capital Snbwrlbed A .1..
Capital Paid Up ?.T...
Reserve Fund . ..............

4

. .$6.000,000.00 

.. 6,000,000.00 
l.... 6,000,000.00

DRAFTS, MONET ORDERS AND LETTERS OF CREDIT ISSUED.
Available la aay part et the World. Special Atteatloa Given to Cellectloaa.

•\................... ... . •
a e e • • a befit a

SAVINGS DEPARTMENT.
l deposits at all Branches at the Bank throughout the 

Dominion of Canada. 135tf
Interest allowed on
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