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THX, COMMMBEIROLAX,.

Another 330.000,000 Bughels for Ex- |

nort,

Tho latest roport as to acreage and condition
of the growing wheat crop renders advisablo a
rovision of tho analysis of the probable demand
ond sapply for tho near f-.tarc prosented in
Bradstreet’s June 4, when an apparent surplus
of domestio wheat was pointed to amounting to
65,000,000 bushels on July 1, visible and in.
visible. It goes withous saying that the vory
favorable report as to acreage sown with wheat
and tho condition of the plant on Juge 1 was a
completo surprise to the trade.  No bettor evi-
dence of this is nceded than the decrease
of aboug 7¢ por oushelin prices sinco last week
Friday.

The government totals of exports of wheat
and flour as wheat for eloven months of the
current fiscal year, with Bradstreet's reports of
like ghipmeants during two wecks in June, the
remainder of the month being estimated, seem
to indicate that the aggregate exports of wheat
for the tiscal year to end on the 30th inst. will
be about 220,000,000 bushels.

. This total, as has been frequently remarked
in anticipation, is by far the largest in the hist.
ory of the country, the next heaviest years
shipment having been twelve years ago, in
1879.80, a total of 186,321,000 bushels, or 34,-
000,000 bushels less than tho probable aggregate
in 1891.92. The average aunual exports of
wheat for the decade of 1850-89 was only 126,-
615,000 Lughels, and from 1882 to 1891 the
anoual average was only 117,300,000 bushels
annually, while for the ten yea1s ending with
the current cereal year the average yearly ex.
portation of wheat is appareatly equal to
nearly 125,000,000 bLushels, owing to the

unprecedented shipment of the past twelyg |

months.

The statistical position of domestic wheat for
the current year, Lased on the usual ¢stimates
as to rate of consumption per capita per ann.
um, etc,, may thercfore be presented as
follows:

Bushels

Whoeat on hand, visible and tovisible,
July 1, 1801 .. ... ... ..., 82 000,000
Crop ol 1801, ay per government seport.. 012,000,000
Total supphes for 1801-02.... cvoe oo 014,000,000
Exporte for 1801.92, 8 weoks, csthmated. 220,000 000
Romained for uso at home........... . -4"2.4.000,000
Required for tood and sced at home..... 362,000,000
Indicated reserved July 1, 1892, ..... 62,000,000

The last total givan in the foregoing tablo
may be regarded as a minimum estimate, for
1¢ is quite likely that visible and invisible wlicat
in the country oo tho lst proximo will aggre-
gato fully 70,000,000 bushels.

Now that the Agricultural Department has
put itself ou record as pointing to a probablo
yield of wheat this year larger that in any pre-
codin{; year oxcept 1891, so far as may be in-
ferred from the percentages given, perhaps
£50,000,000 bushels—a question arises as to the
probable supply of und demand for wheat here
in the cercal yecar 1892.93. The precoeding
tabular exinbit contains one item, that of ex-
ports, which it is difficult to believe will be
equaled in 1892 93, uotwithstauding latoly
cabled repor.s from St. Petersburg that pros-
pects in the Russian famine-stricken regions
are worse thau they were one year ago, But so
far as may bo judged in advance the out
ook appears to be about as follows:

Reseryves, visiblo and tnvisible, (estimat.

ed)July 1, 1892ceceiiinseccrncens 70,009,000
Crop, 1592, estimated a8 per latest gov't |

FCPOTE tevaanieniannses see suanes 550,000,000

Total probablo supsly July, 1, 1832, |, 620,000,000

Required for food and seed 182,93,..,.. 363,000,030

Remaining for exports and reserves., 252,000,000

It may be seen, therefore, that, if required,
from such a crop as the goverament repori has
Just iudicated, tugether with reserves twice a8
large as thoy wzrea year ago, the United States
prowmise to be able to export 200,000,000 bushels
of wheat in 1892.93, or, at a pinch, as much as
they have shipped abroad in the cercal year
just endiog, and still be abloe w carry
over reserves as large as wo possessed on
July 1, 1891,

The yuestion thoreforo naturally arises Ar®
wo likely to bo called upon to oxport 200,000,
000 bushels of whoat in tho noxt twolvo monthe,
in the faco of an averago annual oxport of loss
than 125,000,000 bnuﬁols for ten years just
ended, which includes 220,000,000 bushcla sout
abroad within the past twolvoonths ?  With.
in the answer lics that which may make
tho price of whoat for a yoar o como.—rad
street, Juno 18,

Agricultural Outlook in Scotiand.

The Dundee Courier publishes from cor-
respondenta in all parts of Scotland a sories of
reporta on tho egrioultural outlook. The
general tenor of theso roports is favorable to
the interests of farmers, \Vhat is wanted is a
continuanco of the prosent combination of
warm weather and moijsture, although the
present low temporatuto is not groatly in favor
among farmers in cortain distriots, Wheat,
vats and barjey have boen, on the whole, an ¢
cellent braird, and in nemly overy county
theso crops aro in a hoalthy condition. Pastur-
ago all over is delcient, aud farmors have fouud
it difticult to provide food for their stock. Hay
is to bo late, but is oxpected to turn out a fair
crop. Potatoes have been planted undor v
cellent conditions, and tho sowing of tho turmp
seed in gome distriots is further advanced thau
usual at this period of the year, ‘The North of
Scotland presonts an oxcoption to tho general
tone of the reports,

The requirement of the Ontario government
that insurance compaunies shall furnish the
Treasury Department of that proviuso, by 30th
June current, with copies of ull forms of con
tract, polioy, receipt, &o, used by thom, sa.
the dfonceary Timex, I3 occastoning somns dis.
turbance to companies whose hvadquarters are
in England. In view of the faot that thesoof-
ficials will have to sond to their hoad oflices for
certain of these documents, 1t is roasonable to
suppose that the fatarie Superintendaent of T
surance will evtend reasonuble indulgonco in
the premises,

IT IS CERTAINLY——

A GREAT TRIBUTE TO MELISSA

THAT SUCH PERSISTENT ATTEMPTS ARE MADE TO PRODUCE IMITATIONS, .
Counterfeit money to pass current ¢cven among the most ignorant must be made to resemble genuine coin. .
In like manner it i3 found necesaary to even copy Melissa pattorus and styles in the frantic effort to placo imitation goods ou the

warket.

ALL IN VAIN. —The public are not so zasily humbugged, and regard with undisguised contempt such an underhand and paltry manner of

doing business.

£& Qur Melissa Cloths are manufactured by the largest and best nills in the country. Qur our patterns aro mado specially for us and
the mills guarantee they will neither reproduce then: in any other cloth, nor sell them to any other firm.

WE NEITHER DEAL IN COUNTERFEITS NOR PLAY SECOND FIDDLE.
Copies of Melissa patterns nust therefore be obtained from somoe of the smaller inferior mills in lower grades of cloth.

Nothing Equai to Melissa has ever Heretofore been Produced cither for Ladies’ Cleakings or Mou’s Ulstorings. There
is a large rango of the most fashionable colorings and patterus to choose from. The Cioth being thoroughly Rainproof you get,ins
Mellisw Cloak or Overcoat, a beautiful fine soft Woolen Garment having all the advantage of a Waterproof without any of the dis

agreeable or unhealthy qualities.

WE HAVE PLACED IN THE HANDS OF -

Leading Wholesaﬂry Goods, Millinery and Woollen Houses

A beautiful range of Melissa Cloths, suitable for Ladies’ Cloakings and Men’s Wraps, which are now
being shown by their travellers.

IiN FUTU RE Genuine Melissa Cloths can only be obtained through the above mentioned chanuel

Al uenwae Futvus hasoproul Ciutbs aro stampea 1o wax wieh the Meiisa trade madh scal, and Meiissa Garmonta havo tho tra’
mark label attached.  None other genuine.

Men s Rulbpfuuf Garwcuts »-.ill, us Lc[ubufulu, ve suld Lhruugla J. W. MA.GKEDIE & CO, MONTREAL

THE MELISSA MANUFACTURING CO.



