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branch. of law,. A company which was being wound up had, by its articles of
association, agreed that a sharcholder advancing in respect of any of h is çhares
beyond the amount actually cal led up, should receive interest on such advances.
Thle company had ratified an agreement betwveen the vendors and prom-oters,

whereby it was agreed. that the latter should be paid partly in paid-up shares,
and that the holders of vendors' shares should be entitled to divjdends upon so
inuch thereof as should equal the amount for the time being paid up on the
ordinary sharès, and interest upon such amount of the nominal value of the

x'cndors' shares as should equal the amount tiot called up on the ordinary shares.
Thcre being a surplus of assets aftcr paying the debts of the company, it wvas
hc'd that thc holders of vcndors' shares were entitlcd to have paid to 'them on
account of their shares such portion thereof as equalled the amounit not paid up
on the ordinary shares %vith interest until repayrnent, and flot mei up to the
commencement of the liquidation proceedinigs, such ,umi being treated as an
advance to the company at intereit.

Wii.i- Al3SOI.UTE oI rr- -RLsTRAI ;'I' O.N .XIEINATION-CONDITION.

In re Dugdae', Diegdae' v. Diigda/zl, 38 Chy. D. 176, is an interesting derision
of Kay, J., on the construction of a wvill, whereby the testatrix gave certain real
and personal estate ',upon trust for my 'hird son, J., his hecirs and assigns, but

t if my said son should do, execute, commit, or suifer any act, dced or thinig îvhat-
) soever, wvhercby, or by reason or in consequence whereof -)r if by operation of

law, lie wvould bc deprivcd of the beneficial enjoyment of the said premises in his
lifetime, then and in such case the trust hcrecinbefore contained for the benefit of
my said son shall absolutely cease and deterinie and the estates and premises

e li~~ercinhbefore imited P;trust for himi weî*e to go and be held in trust for his
e wife, or in case hie had no wifé living, thon for his children equally. J. survived

his miother and was a bachelor, and the present action wvas brought by him
agrainst the tcstatrix's other children or their representatives, and the trustees of
the will, for a declaration that hie was absolutely cnititled to the property devised,
upon the grouind that the executorv devise over was repugnant and void, and

h it wvas held b>' Kay, J.. that the exeutory gift over w-as void.
c

e Il CoNIRVUiON I-s i-:i [ II-R I-si-(Il' IOVEi:i ON I)-ATH ',IIHOU F " 1.IýAVIN(;ý

.\NY 'SHIII) OR CR1I11DEEN S1,1VIVING~ TESTAlOR, W11ETH ER IN lOCO I>ARENTIS.

s li PC falai'tlSep v. C'ui~hî,38 ChIY. D). 183, it w~as held by Kay,J,
v1 that thoughi the artificial rule.s of construction adopted in Ailipe'ror \-. No/Je, 8

g 1). M. & G. 391, and subsoquent cases iii rcfcrence to settlemnents in order to
overcome express w~ords of defeiisance, of an interest which by previous words of
gift arc vestcd in a child, may also apply to portions given b>' a \vill where the
tes;tator stands ini/cpacW to the devisce ; y'et wlhere the gift by will is îlot

R une of portions tu childrcn, or persons to \vhom the testator was in loco parentis,
the words of the wvill must be construed according to their grammatical mean-

It ing ; and the mere circumnstance that a testator in a clause providing for the
is maintenance of future children of his only daughter, who was then unmarried,


