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thinkl-pms'ibly 1 may nut tentirteiy disagree
ivith Ihim-thiat although the reai taxation
of the people of -Canada Is less than it was
ln former years, that taxation is hieavy and
niight bie reduced. Why is it that the
lbon. gentlemen wlho iead the Opposition
ln the House of Commons have flot, to th
best of my recoilection and belief-and
there are gentlemen here who can
correct me If 1 arn wrong-moved to reduce
the taxation? Why Is it that i ail their
debates, tlieir assaults and attacks on the
prese!ît goverament, 1 have falied to set'
onie single motion made by them for the
purpose of reduclng the taxation of the
people of Canada? If my hon. friend
knows of any motion they have made, I
should like to know IL Possly I might
see my way to agree wlth hlm again ln
thxe deslrability of such reduction, but 1
bave hieard none. I do not think that lie
will find--on the contrary If lie wil study
those <lebates hie will see that there bave
Leen attacks made by those lion. gentie-
Dixeu and their supporters upon the present
administration because they would not add
to the taxes of the people of Canada when
they were asked to do so. This has been the
coînplaint, and that bas been the claim of
the hion. gentleman's friends outside of par-
iiament and tue.% bave, I think, more than
once intimated their conviction that we
vuglit to have a tariff as higai as uiaman's
gallows for the purpose of exciuding goodý,.
and for the purpose of doubiing. trebling.
nnd quadruplinig, as the case muay bie, the
taxes of the people of Canada.

Hon. MNr. LOUGED-I. think it was a
supporter of the right hon, gentleman whio
said tlîat.

Hon. Sir RI4UHAIID CARTWRIGHT-
Wbat is bis name?

Hon. Mr. LOUGHEED-I do not desire
to mention Dames.

Hion .Sir RICHARD CARTWRIGHT-
If hie is n supporter lie must lie a recent
convert. I L-now what you did while we were
ln opposition. I could find a use for a
glillows ns hlgh as Haman's, but it wouid
not lie for the use my lion. fiend would
be disposed to put it to.

.Hon. M-Nr. LOUGHEE'D-His appeal was
to the present governament of wbiom lie is
reputedj to hiajve I)een j conlsistenit qU1>pcOrtei,
for ten yearr.

Honi. Sir 111CR AD CArTWIGHT.

Hon Sir RICHARD CARTWRIGHIT-
Hlis appeni wns for lncrensed taxation,
and lie did not agree with the views
of the present goverameat on that point.
The hon. gentleman alluded to another mat-
ter of very considerable practical import-
ance, and, if I followed hlm right, I think
hie was disposed to intimate that it would
lie a good tlhig for us to greatly dlmiisli
our gold reserve. The hion. gentleman, I
thiak, Is labourlng under a confusion of
ideas there. Lt Is perfectly true that there
is no occnsion for muaintainiing a very large
goid reserve for the purpose of protecting
the genuine circulation which the govern-
ment of Canada puts out, but the hon. gen-
tleman is awnre, no doulit, that the amount
of circulation which we put out Is really
n very Ilmited quantity. We have, no doulit,
a circulatlon-speaking fromn memory-
of soîne tifteen million dollars or there-
abouts, of ones, twos, and fours. But what
is called circulation, and against which
a goid reserve la hld, is a totaliy different
thing. It is not against tlmnt compnratively
triling note circulation that we hold this
reserve. W'e hiold it lu mucli thie saine wvny
aa tlie Bank of England does, for the main-
tenance of the credit of thie banks and peo-
ple of Canada. How did this reserve come
Into our bands? By legisiation under
wxvkl we practicaily took possession of
the gold reserves heretofore hld by the
banks of Canada. At this moment, if the
banks of this country saw fit they conld,
under the exlstlng law, draw twenty or
twenty-five or thirty millions of this samne
goid resezve at an hour's notice ont of out
vanuits. There la nothing to prevent them

doiag so, because our law does not require
that the banks shiaîl retain any speciail
ainount 0f specie ln reserve. it requires
that of the reserve tbey bave they shall
hoId at least forty per cent of legai tenders.

Hon. Mr'. LOUGH-EED-Twent'-five per
cent.

Hon. Sir RICHARD CAHTWRIGHIT-
The lion, gentleman is thinking of a
different tli-ug. The iaw provides that
wlhatever bank reserves are maintained,
forty per' cent of these slxould bie in legal
tenders. 'rhat is wvhat they require. You
ciu.l if you choose, lîossibiy-but 1 do not
thinlz it would be at ail a wise thing-
relieve tuie Lgove1'iiL]ent fron, the uccessitv


