
Savings Banks [SENATE] in Quebec Bill.

we adopt this clause in this Bill that we may not be well founded, perbaps, than ot
are committed to adopt it when it comes allo' the banks practically to appropriate
up in the general Banking Act. The ob- large sums of money to which they have
jection which strikes me, to which this no shadow of daim, any more than the
clause is liable, is this, that when these land sharks to which my hon. friend refèrs.
returns are made to the Governient, and
published, as they will be, in Parliament, it I_1N.
will open a field l'or people to get up claims think is a vcry admirable one, but this
for un-laimed dividends and balances to question bas oecurred to me If 1 remem-
which they have no right whatever. It b

~vit il fat b anindcemnt eldoutto section provid es for the money being paidwill in fact be an inducement held out to
land sharks to make claims for unclaimed over by the Minister of Finauce to the
balances. If a bank were absolutely re- rsons who ray prove to be entitled to
quired, whenever an account was dead for i Now, supposing, for instance, that it

a numbr of ,ence nd'ý s the cas.e of' what it would be if» it werea number of years, to use all diligence and'
post notice to the latest known address of
the piarties, it would be likely in such cases not that core rather within the jurisdic-
to fall into the hauds of the heirs. I think ti of t e ncial ovnentId
it is desirable that the banks should not be t cisho be dsood un that
permitted to sit down on those balances
without naking an effort to find ont the question bas occurred to me in connection
owners. I entirely approve of the provi- th it. The money happens to be in the
sion that the statute of limitations should lank, but within the jurisdictioa ot the
not be applied to such balances. The Probate Court, and the executor or ad-
banks thould never acquire any ownership metto f h pos is antitdt
in such cases by lapse of years, but I ob- esb
ject to the publicity, which is not prac- to it. 1 Iresure that the Finance Min-
tised elsewhere, except in some parts of ister would pay it over when theclaimant
the United States. established bis right to it.

Hox. Ma. ABBOTT-My hon. friend's
lION. MR. KAULBACH-The fact of question is one which has caused a good

giving publicity to it may be the means of deal of consideration. Lt is one of consid-
finding out the ownership. erable importance. The Bil, as my hon.

friend peî'ceives, carefully avoids confer-
HoN. MR. ABBOTT-That is precisely ring any title b the money upon the Do

the difficulty of my lion. friend's plan. minion Government. The only case in
What machinery bas the bank to discover wbich escheats could occur is the case of
the heirs of a mechanic, or tradesman, who an absolute failure of heirs to the deceased,
bas made deposits with it, and bas died? and it is not settled yet whether the Do-
It is no part of the organization of a bank milion or Local Governments is entitled
to have people who can make researches to the eseheat. The ruhng so fat seems to
into pedigrees or successions; and if they be in favor of the Local Government, but
had, how would they find out the heirs of a in that case they would corne in as daim-
man who bas come from England or Scot-
land and earned money in Montreal or ts uon t er inin Goem fo
Quebec, which he has deposited in the bank, eme a i o
and died? How are they to find out what
part of the old country he came from, HON. MR. DRUMMOND-If the general
This plan appears to afford to everybody Banking Act cores into operation at once,
the means of ascertaining at once whether and att the deposits would bave to be de-
there is or is not any balance in any bank clared at once, 1 know of some cases in
to which they have any claim. I do not which it would do individual hardship to
attach very much importance to the pos. apply it in sucb a way. I know of one
sibility of the bank. being troubled by case wherc a father had invested a large
sham laims, for the same argument might surn of money in the names of his children
apply to a man's visible property. It cer- which it was fot intended to disclose until
tainly seems to me to be a lesser evil to the age of twenty-one was attained by each
trouble the banks with a few taims which individual. In that case he would have to
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