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Mr. Depuly Speaker: Is the House ready for the
question?

Some hon. Members: Question.

Mr. Deputy Speaker: The Chair wiil put the question
on motion No. 6 in accordance with the special order. Is
it the pleasure of the House to adopt the said motion?

Somo hon. Members: No.

Mr. Depu±y Speaker: Order, please. Ail those in favour
of the said motion wiil please say yen.

Some hon. Members: Yea.

Mr. Deputy Speaker: Ail those opposed will please say
nay.

Some hon. Members: Nay.

Mr. Deputy Speaker: In my opinion the nays have it.
And more than ftve members having risen:

Mr. Deputy Speaker: Pursuant to Standing Order 75
(11) the recorded division on the proposed motion No. 6
stands deferred.

MotIon No. 7 will also stand, pursuant to the order
made on Friday last. The Chair wi]1 now put Motion No.
8, and, as hon. members wîll remember, this motion is to
be put by itself.

Mr. Max Salisman (for Mr. Burton) moved:
That Bill C-219, An Act to establlsh the Canada Development

Corporation. be amended by deleting Clause 18 and substituting
the following:

"18. Exoept for thoae common shares of the company issued
and allotted to the government which shahl entithe the govern-
ment to one vote for each share hehd, each shareholder who
holds common shares of the company is entithed to one vote
without regard to the number of shares held."~

He said: Mr. Speaker, this amendment is one further
attempt by my coileagues and myseif to persuade the
government to handie the Canada Development Corpora-
tion in a somewhat more progressive and forward-look-
ing way than has been indicated up until now. The
purpose of the amendment is to inject an element 0f
corporate democracy into what is something other than
that at the moment.

Through this particular ainendment, we are trying to
change the corporate structure in much the same way as
democratic and political structures were changed a f ew
centuries ago. As hon. members know, at one time in
order to qualify as a voter one had to have property
qualifications, and very often the amount of property
owned permitted one to cast a larger stone into the
political pool than would otherwise have been the case.
As a matter of fact, in some cases if a person had enough
property he could buy himself a rotten borough, and in
effect be the only stone in the pool. Our society has
progressed a long way fromn that.

We realize that this is not the way in which a demnoc-
racy can function, and that the right to vote should flot

Canada Development Corporati on
be dependent on the wealth of the individual. We realize
that the opinion of each individual is worthwhjle and
important. So we have developed a democratic political
system with this idea as its cornerstone. Now, we think
that we should be moving in that same direction so far as
corporations are concerned. We believe that when a new
corporation like the CDC is being formed, when what is
essentially a new experiment in corporate life is taking
place, some thought should be given to the reorganization
of the voting pattern within the corporation.

We have excluded the governinent from our proposed
pattern because probably at the very best the corporation
will have f ewer than 10 per cent of 15 per cent of the
Canadian population participating directly in it. There-
fore, the government should have more say than
individual investors because At represents the remainder
of those Canadians, who are flot members of the corpora-
tion by direct investment means. With respect to the
other investors, the effect of our amendment would be
that where an investor holds a block of shares that give
him a 3 per cent financial interest in the corporation, and
where another investor holds one single share which may
represent an infinitesimal percentage of the financial
interest of the corporation, each should have equal voting
rights. This is a radical and sharp departure from what
has been the "norm" in voting in corporations, but we
believe it is something the House should consider, and of
course it is something that we commend to hon.
members.

We have expressed our concern that the CDC rather
than becoming, as the government dlaims, an instrument
whereby the smail Canadian investor could have a con-
siderable say in the development of his country, will f ail
under the control of the large financial and other corpo-
rations of Canada. This situation must be avoided at ail
costs. If this amendment is accepted, we can make a
substantial stride in that direction. We can insure that no
matter what the financial involvement of a single inves-
tor may be, or of a large group of investors may be,
when it comes to voting on corporation business that
person or group wiil have no more power, no more votes
than any shareholder who holds only one share. This is
reaily democratic corporate control. At least it is a step
in that direction, ;and I think it is a step the govern-
ment and the House should endorse. With these few
comments, may I commend the amendment that stands in
the name of the hon. member for Regina East (Mr.
Burton) and which I have the honour to move on his
behalf.

The Acting Speaker (Mr. Laniel): Is the House ready
for the question?

Somne hon. Members: Question.

The Acting Speaker (Mr. Laniel): Is it the pleasure of
the House to, adopt the said motion?

Some hon. Members: No.

The Acting Speaker (Mr. Laniel>: Ail those in favour
will please say yea.
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