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The time lias corne when we should take
immediate and effective action so the Bank of
Canada can participate in financing mort-
gages througliout the country. I would be
happy if I thouglit the legisiation before us
would have this resuit. I think the only resuit
it will have is less participation i mortgage
financing across the country and more partici-
pation in equity, whtch will be of no assist-
ance in grappling with the social problems we
face today.

* (9:30 p.m.)

Mr. Gray: Mr. Speaker, the hon. member
for Waterloo (Mr. SaItsman) covered a lot of
ground in lis reaiarks, as did the hon.
member for Timiskaming (Mr. Peters), who
did so both on this bill and on the previaus
bill. The lion. member for Waterloo had a lot
ta say about a whole array of new raies for
the Canada Pension Plan. As I sald, the hon.
member for Timiskaming in the debate on
this particular bill touched on a wide range ai
topics, as he did on the previaus bill.

On the previous bil lie placed on record some
camments about companies in the consumer
boans business even thougli the bull before the
Hanse dealt with mortgage boan companies
other than consumer loan campanies. The
hon. member for Tixnlskaming on this piece
of legisiation, as on the previous bill, made
Borne comrments about interest rates aýnd the
payment oi interest. He commented on what
WoUid happen if interest rates changed wlien
speaking on the previous bill. 0f course, if
interest rates dropped the borrower could
arrange a new mortgage at the lower rates by
paying off the old mortgage. This would put
mortgage, loan, insurance and other similar
campantes in the position where they would
more or less have ta renegotiate the mortgage
if interest rates feUl.

The hon. zuember made an interesting and
useful comment in praising the Superintend-
ent of Insurance and lis officiais. This praise
is weil founded. What lie had ta, say under-
scored the fact that we now rely primariiy on
the report of tlie Superintendent; ai Insurance
as a basis for making decisions in respect af
the incorporation of campanies under the act.
The Superintendent ai Insurance will contin-
ue ta play this type ai raie if the Hanse
approves the amendments before it. The hion.
member for Tinuskaming also had some
lnteresting comments about the methods used
by lufe insurance salesmen. I amn informed
that the licences ai agents, and therefore 1

Canadian and British Insurance Act
would presume the methods they are able to
use in trying to seli life insurance, to a large
degree are a niatter of provincial law.

The hion. member for Broadview <Mr. Gil-
bert) also covered quite a wide area. He
seemed ta return to a tack hie was on in an
eariier debate in which lie appeared to have
great sympathy for Social Credit monetary
theories. I will say, to his credit, that lie
seems to be espousing Social Credit because
hie wants to make it possible for more housing
to be built. I arn glad to see that in wanting
more housing lie is of the same mind as 1 and
most members of this House. It is wxurth while
to remind the hion. niember that the govern-
mient has greatiy increased the arnount it is
making available this year for the financing
of the construction of public housing.

The hion. member directed lis remarks
througli yau, Mr. Speaker, ta my colleague
the Minister witliout Portfolio in charge af
housing. 1 should rernind the House, as I
indicated earlier in the debate on the bis we
deait with previously, that the Minister with-
out Portfolio in charge af housing has ln-
dicated ta me his interest in seeing the
provisions in the trust companies and loan
companies legisiatian with which. we have
just deait, and in this legisiation as well
if I ar n ot mistaken, adopted, because I
gathier hie feels this would niake it easier for
hirn to persuade the financial institutions in
question ta make money available for mort-
gage lending purposes.

The hon. member for Waterloo made some
interesting suggestions with iar-reaching.
implications. There are those who would con-
sider them ta be rather controversial. How-
ever, this bill has certain specific provisions
which althougli more limited I submnit are
still necessary and important. The hon. mem-
ber for Waterloo in moving lis amendment
asks that the bill be set aside. I submit that
situations could arise in the future, although
I hope they will not, which could not be set
aside if the House decided ta support lis
amenciment, somethiag I hope it will not do.

For example, there are situations whicli
would require action by the Superintendent
of Insurance ini exercising control. over com-
panies which are i fInancial difficulty. He
could not; take action of this ldnd if this bill
were not; passed, because the autliority ta do
so does not; eist in thue present legisiation.
Another example would be situations cafling
for amendments whidh would convey authori-
ty which. shouid be available immediately, or.
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