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Chapter 1

Sphere of application and general provisions

Article 1 - Derinitions

In this Convention, except where the context otherwise requires, the following

terms are employed with the meanings set out below:

(a) "agreement" means a security agreement a title reservation

agreement or a leasing agreement;

(b) "assignment" means a contract which, whether by way of

security or otherwise, confers on the assignee associated rights

with or without a transfer of the related international interest;

(c) "associated rights" means all rights to payment or other
performance by a debtor under an agreement which are
secured by or associated with the object;

(d) "commencement of the insolvency proceedings" means the
time at which the insolvency proceedings are deerned to
commence imder the applicable insolvency law-,

(e) "conditional buyee' means a buyer under a title reservation
agreement;

(f) "conditional seller" means a seller under a title reservation
agreement;

(g) "contract of sale" mcans a contract for the sale of an object by
a seller to a buyer which is not au agreement as defmed in (a)

above;

(h) "coure' means a court of law or an administrative or arbitral

tribunal established by a Contracting State;

(i) "creffitorl' means a chargee under a security agreement, a
conditional seller under a title reservation agreement or a

lessor under a leasing agreement;


