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2. Bach member &hall designate mn appropri ste officiai
entity with which the Bank may communicate ini connection with any
matter arising under thus Agreement.

Article 35

PUBLICATION 0F REPORTS AND PROVISION 0F INFORMATION

1. The Bank *hall publiah an annual report containing an
audited statement of its accotants and shall circulate to members
at intervals of' three (3) months or leas a aumary stateaent of
its financial position and a profit and loa statement showing the
resuits of its operations. Tbe financial accotants *hahl b. kept ini
ECU.

2. Th. Bank shall report annual.ly on the environuental
impact of its activities and may publish such other reports as it
deems desirable to advance Its purpose.

3. Copies of ahi reports, statements and publications madle
under this Article shall b. distributed to members.

Article 36

ALLOCATION AND DISTIIFON 0F NET INCOME

1. Tb. Board of Covernors shall determine et least annuslly
vhat part of the Bank's net incarne, after making provision for
reserves and, if necessary. againat possible losses tander
paragraph 1 of Article 17 of' this Agreement. shahl be allocated to
surplus or other purposes and vhat part. if any, shail b.
distributed. Any such decision on the allocation of the. Bank&s
net incarne to other purposes shall b. tacen by a majority of not
less than two-thirds of the Governors. representing ot leas than
two-thirds of the total voting power of the. members. No such
allocation, and no distribution, &hall b. made until the. general
reserve amounts to at least ten (10) per cent of the authorized
capital stock.

2. Any distribution referred te in the preceding paragraph
shall b. madle In proportion to the number of paid-In ahares held
by each member ; provided that ini calculating such number accotant
shail b. taken only of PaYments received in cash and promisaory
notes encashed in respect of such shares on or before the end of
the. relevant financial year.

3. payments to each member shall b. madle in such manner athe Board of Governors shahl determine. Sucli payuents and their
use by the. receiving country shall b. wîthout restriction by any
member.


