
22. We will work together to strengthen this system in 

the interest 'ce all trading countries, recognizing that this 0 

will involve structural adaptation .= changes in the world 

economy. 

23. we will implement the agreements reached in the 

Multilateral Trade Negotiations and invite other countries, 

particularly developing _countries, tm join in these mutually 0 

beneficial trading arrangements. 
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•  24. 	We will continue tm resist protectionist 

pressures, since we recognize that  any  protectionist 

measure, whether in the form of overt or hidden trade 
0 

restrictions or in the for  of subsidies -to prop cp 

declining industries, not only undermines the dynamism of 

our economies but also, over time, aggravates inflation and 

unemployment. 

0 

Contracting Parties convene a meeting at Ministerial level 

during 1962, as well as that of the OECD countries in their 

programme-of study to exa=ine trade issues. 

26. 	We will keep under close review the role played by 

our counies in the smooth functioning of the multilateral 
a 

rt5 
ms 	trading ystem with a view tm ensuring maximum openness of 

- ou:  markets in a spirit of reciprocity, while allowing for 

tnt, szfegucrt moasurer prorelder: for in the  

25. 	We welcome the new initiative represented by the 

proposal of the Consultative  Croup of Eighteen that the GATT 


