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SIXTH ANNUAL REPORT OF THE DIRECTORS OF THE

Canada National Fire Insurance Conipany
HEAD OFFICE WINNIPEG, MAN.

TO THE SHAREHOLDERS:
decreaee ln the volume of business written ln 1916. Re-insurance

Tt la with pleaimre that your Directoris beg te present for your prerniums, held- as reserve en-deposit etood at praetleally the same
eonsideration their sJxth annual report, as well as 'the statement of aniount as ln 19,15.
lauffls and liebilities and revenue eocount for the year ended December Profits from mortgages, stocks and other sources aniounted te
318t, M6, as certIfied by the COmpany's amditors. $144,183M. or about $10,0W.00 ilicree-se fer the year. Net premiums,

At the begInning of the year it was not ant1cipated that the GSn- after deducting cancellations, rebates and re-ineurance, amounted te.
VauY would mqike amy large gains over the previous year; ln fact, lit $176,136.54, showing a F;m&ll dfýcreejse trom 1915 figures.
Wffl thought that, owing to the continuance of the war and the general A matter of imp-c>rLanýceý and one desèrving Of spectal mention, le
dePreosion ln bu6ineffl and financlal matters, the Cempany would do the rèduction of about $19,ooooo In the aggregate expenses for the year,
'VerY wMI indeed if it could even hold its own, without making the usual the expense ratio having reached the low figure (ýf 32.80 per cent. The
aMmal progrest. net losses fer thé Year were $117,571.07, or an lncrease of about

However, your Dimetors have every reason te belleve that the $24,000.00. Considering the experien-ce of other flre eornpanies laet
results fer the yeur, as lrodleated by the financial statement, will ineet year, thls le, anythIng but an urifavarable showing.
With the approvul of and be appreclated. by the shareholders. Dividends on capiti stock f,ý,r the year amounted te $99,235.90,

Cxmisidering the decrease In the volume of general business and the being cwnputed at the usual rele ýf 6 per cent. per annum.
lbapetivity ln buýlkling operations throughout the country ln 1916, the It Is Interesting te note thut the aggregate annulai dividende of the
9rýo» ajnount or insuramee, ý2.j.g92,j53, written bY the Company during Comipany exceed by a large margin those of any ether Canadian lire
theyear w" nl(>st enco~ ng. The prewdums thereon amounted te insurance conipany.
tffl,796.92. These wnounts are eligbtly less than those of the previoue The paid-up capital at Decennber 319t, 1916, waa $1,708,160M, am
7ýfte; but t1iey are, nevertheleffl, coneddered satisfactcwy. increase of $15M32.64. Surplus te polic-,nhcaders wasi $1,978,166.08, the

Rt-Insurame I)remdums in 1916 were $93,600.08. The gross amount largest of ail our Canadian tire compamies. From the stan,ý1point of the
of Inswance ln fonOe at Dacember Blet, 1916, was $31,304,548, and the ineurer, thio Is an exceedingly Important feature, and places the Com-
Drendume on the same were $446,925.72. Re-insuran-ce ln force at the pany in the front rank of flm Imeurance cSnpantes generally.
close of the year was $8,606,337, the prem4unis amounting te $112,3à5.12. The usual precqjution in the selectIon of riske has been exemised,
Whersfore, the net amount of insurance ln force at DecSnber Slst, and the Gatisftwtory record te date spelaks well for the underwriting
lglqS Vras $22,698,211.00, and the premiums thereon were $333,570.60. department of the Company.

'r,;Fdng the ytar ao a whole, and eovering the entIre IDominion, Our While It la eazly ln the year te predlet resuqts for the ourrent year,
fÉrO companies -experienced a greater loffl ratio than usual. This, it may returns thus farhave b uite satisfactory. It la net expected thereWJM be large increases ýýrhs1nees ln 1917 or, In fact, until the war lsbe O&M, ls the usuel «.perience with fire companies In times of depres- q

and disturbed bus1ness conditions., Tbis Company's Ioss ratio fer over fiZd we again exPL-rience, more prosperous times and a return of
the year was 67.18 per cent., an Increlase of 19.59 per cent. over that of building activitY and general expairsion.

Your Directora wish te thank ail the shareholUýers who have con-
Wfth respect te the Company's lnvestments, It will be obfferved tributed tO the 9ucceffl Of the Company, as in a fire Insuranee company

th4t they are comprised largely of mort4rages on real estate, the amount it is. possible for the shareholders te be of material 'assistaxbee te their
at Deceraber 31et being $1,444,364.17. It la gratifying te be able te report Company by turiling their own business bo the Company, as well as
that -while lt was necessary te foreclose on certain properties during influencing ether 1rieurance to, the Company.
the Year, whIch waa comimon te Eal O0mpaWý1s laet Year, the payment It 19 w1th a feeling « aPPreclâtion that the DIrecters refer to the
of Interest and, prîz»-,Ipal on our mortgage loans was very satIsfactory. efficient services of the officem and staff, as well as the many agents
'riûur Directors do not anticipate anY 1030es on tbe preperties taken of the CoMpanY.
Gver during the year. lit will be noted thUt the QUarter Interest held February 21st, 1917. J. H. G. RlJSSELIý Premkident.
14, this Ck>mpany in the hoad office premises hua been fully pald up.

l1',ý TIlie stocks and debentures held -and owned. by the Company yield a The election of Directons for the current year reeulted as ffliew's:
bQtlutaotory rate of interest. H. G. Russell, W. T. Alexander, D. E. SPragUe, J. G. Hargrave, F. H.

fi;ubsta7itW cash reserves were n-mLntaimed4 as haa been the, usuel Alexander, Dr. A. D. Carecallen, E. U Taylor, S. D. Lazier, R. G.
_*01kar of the Company. Affleck, Ron. A. C. Rutherford, E>dmentýDn, Alita.; P. N. Drake, Regina,

The reaerve for unearned, premýum &mounted. to 1188,267.22, being Saak.; Thos. S. Mjcereon, Victoria, B. C.; Andrew Gray, Victoria,
84htly less th&n at the end of the previolus year and was due te the B. C.

FINANCIAL STATEMENT, 31st DECEMBER, 1916

ASSETS REVENUE

Pitst mortgage loans on reul estate and accrued Balance brought forward from igIr> ........ ...............
unerest ....................... » ........... ................... ................. $1,444,364.17 Profits frOM mortgages, Stoeka and other eoureee ...... 144,183M;S1ý ý

BtOcks and debentures (at Co8t) and accrued Interest 433,412.52 Mre InOUMUCe PremiUms for jffl ................ $268,736.83
'Real Estate-

Less re-insurance therwn
Head Cilice property ....... ......... .............. 93,600.28

Other than head office property .......... « 68,574.46 176,136M

2D2,101.26
ýMce furniture and fixtures, mapa and plans, less 72510%.60

d" reciation .................................... __ ...................... 20,113.86
reCeivable ....... ........ ».-.ý ......... -«»*'«'*'"**"*" ....... 121868.68 EXPENDITURE

Agents, balances ................... _ ............................................. 311100.27

9te ln banks and on hand.... .......... _ .......... .................... 126,113.97 Generai expenses, salaries, commissions, ec.,

Uan Rad 1nvestment department..... ... s 44»4.4o$2,290,0014.67 - IMre Department..... ..........

LIABILITIES

%Vsrnment ruerve for unearned premiuma ............ 138,267M Losseg and aOSSJâdjustmen.t «Dense». ......... $19-3,926.36
Legs , re-iLâu=ôe recoveries ................ N,365.2»

Lou« unpald (in course of adjustment) ................ 13,300.00 117,S71.07
3,236.26Agý-ounte payable ...... .... ............ -........... _ ........................... Bad debte ritten off ..... __ ...........

Me-Insurance premiums (hold as reserve on deposit) b9fflù.21 ...................... 75.20
DeprectatiOn written off furniture and mape .... . . 2»4mI)Ivid-end for year ended Utt DteM'b«, Iole .............. 99,236.90 Dividead fOr Year ended &J&t DécýeMber, 1916 ...... 09»5.90CRDital stock subscribed..-.. $2,0%0,400.00

-Pai(l up $1,708,160.72 Ruerve fOr unearned premiUms . ...... _$138,267.22
Net surplus ....... » .... ........ Net surplus .. ..... ....... ... ...... ___ ... ...............

.................. 267,M6.36
,,SM'Vluo to p0ley holdert ..... .. ............... 1,976,166.08 Balance .................. .................................... 408,242.68

-------------

$

à0liroRs, FtEPORT

we bég to, -«W-lt tbat we bayt.au«ted booko and mob=to of The Cam" NatiSwa pire Inwmunes CoMpmw tor the Y«r ending
jý&," toand them prepelty etated and auffloiently vouche& =4,« haNs &MD vgailed the Mrtmes *Md other sectiyittu.

l", IU ow opinion, the a15,cýve ba*=eaheet preseats a correct vlew *1 the »taie of the 0on 1 affaira u at $fth Dem-bor, »14, &o»rdinu
th* btÉ of =r am -ýtb8 *Xpbsmum alven U14 end as sh own by th6 books or 't e cocipanv.
1QWPOZ 16th liebmlrY, 1017ý
VjkcýüuVfS -Azemçy. G r«Ind Flo*r 'N ft et $fteu Èü bd Ent. (Stgngd) X »MM Mkt, RKW 24, SL &B Oit & C 0.,C. X J


