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CORPORATION SEC URITIES MARKET

Uell Telepliene issue Meeting wlth Coud RecePtien in the.
VL"nted States-Acadian Sugar Financing Arranged-

United Grain Growers* "on

TJ¶HERF, does flot appeair ta be any mnateriliimprovemnent
i n the marke1,t for inidustrial bonds this week, aithough

thevre le reewd ctivlty in trading outstanding issues.
The, aninounicenit bas beenr madle of the sale ef $--"500,000
bonds uf the- lell T'eleph)lone Ceo of Canada te a s.yndicat. ot
Canladiani anid Unrited Steivsmethouses, cernprlzing
thle Royail Sec urit.ies Corporation of Montreatl; Lee llûlaisOn
and (Ce., of Bos)lton, and Ilarr-is Vorbes, Irnc. of New York,
The new bond issue iitaris iiiturvee at th.( rate uf -4 per cent.
pier aninumi, and whî b e dated \pril ist, maturinig liv. yeArs
bence. It je heue by a firet l-harget onl the lines and woeks
;lit( plants or the camnpany. It le the first mnade since 1913
by the comlparny.

The. syndicat. ile now offering the bonds la the United
States et 9S aridi alcruedi neet t yieid about 712 per
cenit, anid reports thIt the iSSUe iS m1eetin1g With a favorable
receptlon, Nuý efferlng le, contemiatced lr Calnada,.

Sharehoiders oft he 11ell cempanyv have appreved utf the.
increaise in ca)iailiziatio>n frein $30,000,000f te)*50000

Aeadia Sugar Financinsg

In the arinual report ef the Ac-adia Sugar Refinlngr Ce.,
juiit iagle public, the direetors make the. followlng anneunce-
nient: l'Arriingemen(ýTts arec nowç about compfleted wlth the.
banklng bouse et Iibrie and CeNew York, for the, flotation
ef our hônduii and lnerviea.e aptîaiof eth tii mparty
in accordance wltb resolutions paseed Novemiber 25th, 1919,
confirimed Deember 1Uth, 1919.»

Th. resointlonsi passed ln Nevenuber last year, and con-
firmed by the tihar.e1dl(ers lu Decembher, prevld, fer tii,
issmi, of debentures toe nii. met et $3,000,000 and a cerne-
spondlng ameut et preterr.d ami ordinary ilhafre., Iutereet
on the. debünturea will be at the rate of 7 per cent., and the.
securitles wil b. lsigued nt about 90 per cent. of par, witb

li subistantial bonus ot preferred und ordinary sthares. lt ill
the intention te issue oiy $2,000,000 ef the. authiizels de-
bentures ln the. uiantim.

United (train Grolers' Loa
Mr. E. A, Macnutt, treasurer et the. Sun Lite- Assurance

Co. et Canradai, ha.q arneunced the. cempletion ot an agre.-
nient between bis cemipaay sund the. Uulted Grain Groem,

The ttakmi a',wth tif Ille TTnit.,A<vIfl

STOCKS ACTIVE ON LOCAL EXCIlANGES

NotwAitbetandiag REster Recess, Trading wias Ileavy for
Wýeek-.SteeI of Canada and Spanish River Display Co

slderahie Strength-N'ew York Market Str<>ng

T[FIE close of business on the Newý York excbange on2
~L7th was attended by a demonstration of strength

a %vide range of activity. The factors which were respen
for a strong mar4et for the greater part of the week n~
Ezisier mney conditions, cali ioney conitinuing ta rule
p)(Il cenit.; ad(vanice ln stariing; ecrangcommercial
indusýtriail adrlices, and the. news of more gold sbipnmenti

Triading on the 'Montreal exchange -,as heavy, ta
jta consideration the Easter receas. Stockes that regist
the nmuet activity were Atiantic- Sugar, with -ales of 7,
Bromnpton, 5,530; Spanishi River, commjon. 8,6:W, prefei
S,.38 Laurenitide, 4,471; National Breweriee. 3,ýý580,
Braziliani, 2,(6;0. Atlantic Sugar showed ai gain for- the
of 1%l' peinte, closing at 85. Bronipton aise mnade a
aidva;nce front SI te 86. Bath stocke of Spaniish River,
on the, Toronto exchiange, dlspiayed considerable strer
cammton gainiing 4Pi peints and preferred 91 points.
strength of Spanitli River is dlue ta varions reports
oerning tihe conmpany tbat hae been in circulation. It ils
that al new camipany is te be foried ta take aver the unm
takirigs of the present comnpany on a basi that would
vide for ail arrears of dividends on the preferred stock,
aisa fer equitable treatmient ef the hoiders of the coni
stock.

Iauentide advaneed 3i,,& pelis for the week, CI
nt 1001.î. National Brewerles aise shewed a gainao t2 pc
at 53, wbile Brazillan gained fractionaily at 471/, Del
Railway showed a decUu et f71 points, due te the resu1
the vote at Detroit against municipally-operated pi
iitiliftlnaR qtP.n of CAnadn %thnwbApd uA'.4-- ,.


