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IM1PERIAL OIL CQ-PARTNERSBWP PLAN

At the annual meeting of the Imperl OÙ1 Co,, beld re-
cently in Toronto, an industrial plan vas descrlbed wbereby
the. employees have become stockholders in the, conipany.
Reference vas made to thia plan smre veeks ago in these
columuis.

Mr. W. J. Banna, the president, expressed gratification
at the~ large numnber of employees vbo had become stock-
bolders, and called attention to the fact tbat in the. vorking
out of the policy it vas being proven that ne miatake b.d.
been made viien employees vere invited te acquire stock
on easy ternis, and tuis becorne partners i the. Industry.
The. Industrial relationship plan adopted by the company bas
been well received by the. ernployees. Provision b.d been
mnade for old age pensions, for compensation for injuies,
s1tck benefit, arbitration of grievances by joint cominnttees
and company representatives, and otlier uxeasures b.d been
etablghed wbii had brought a more complet. tinderstand-
ing between th. company and it. employeea.

In pres.nting the. annual report, Mfr. Banna said that,
largely to provide for war requirements, thei company ex-
pended twenty million dollars on extensions of plant and
equlpment during the. var period. It vas obvlous that these
extensions vould have been more economically zirovided if
deferred te the. perlod followlng the. var, but, inasmueh as
alnmost every deiuand vas in the. nature of. a ar demand,
-the company felt that it was a niatter of duty te provide
plant and equiprnent amply sufficlent for the. requiremeùuts
of a critical Urne, irrespective of consideration of cost. Th~e
service which the. company had been able. te render vas net
smeall andiIt b.d recelved the cordial recognition of the
authorities. Froïn the plants at Halifax ami idontreal there
vere delivered te the Imperial navy during the var 1 1 0,-
000,000 imperlal gallons of fuel oil ami metor fuiel.

"In the face of rnany dlscouragernents the. Imperlal 011
bo as earried torward an unremitting and videspremi

efott demonstrate the existence of new oil filds of comi-
mercial value in Canada," said Mr. Hanna, Its expediltures
in exploring ami prospectlag in the lest fiv. years have been
in exoess of a quarter of a million dollars annually. The
Company'@ expenditure for this woirk during the comlng
season viii be upvardus of boit a million dollars, and the
see of its maetest activities in thia direction will airain
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