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SUBSCRIPTION RATES

Orne Ynar Six M onths Thec Months Single Copy
8.0 81.75 $1.00 10 Conte

ADVERTISINC RATES UPON RE9UE8T.
The Monctary Times was establisbed ln 1867, the year of Confedrraiga.

!t absorbed in z869 Thse Intercolonial Journal of Commerce, of Monrixai;
In S7, Thse Trade Revrnw, of Montreal; and thse Toronto journal of
Commerce.

Thse Monetary Times does not uecessrily endorse thse statements and
opinions of lus correspondent,, nor doesi t hold itseli responsible tiserefor.

Thse Mouetary Times invites information from its renders to aid la
excludlug trou its columns fraudulent aud objectionable advertiemeuts.
All information will Se treneed conu5deutilly.

SUSCRIBERS PLEASE NOTE s
Wisen çisnging yonr mailing instructions, Se sure to state fully both

>'our old and your new addrust.
AiU mafled pajiers are sent direct to Priday evemnptrans.Anysus'

seriber wiso mecelves it pipe late *111 cornfer a favor bycmliigte
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:),0o0,0o0. A shlort six months' period separa
ind and third boans. By the time the fourth
another six months will have elapsed. This is

itively brief period, considering that the third
just about properly distributed. We have nc

imulated funds for investient as in older and wi

1 COLD STORAGE PROFITS

Until the complete report of Cost-of-Living Coi-
mîissioner O'Connor is avaîlable it is flot possible to
arialyze fairly its statements. In the meantime, press
synopses from Ottawa have stated that the big packing
establishments "profiting by war-tirne conditions, made
huge profits," ai-d sumrs. in millions. were mentioned. Izn
a tclegram on Monday to the Montreal Star, Mr. O'Connor

sadthat "nmuch confusion has result-ed froin inaccurate
and necessarily incomplote newspaper sumrmarizations of~
a hiuidred-page document wiÎch is practically haif
statisties." He added: "While 1 have no doubt that
excessive profits have been levÎed, and so flnd, my report
&oes not even mnentio)n the figures of profit as quoted in
the press."

Opinion is practically unanimous that, in war time
especially, undue profits should not be mnade on the sale
of foo)dstuffs and other necessities of life. The packing
comipanies wvhich buy in the open market and perform a
wvork of distribution which no other organization is doixng,
will probably be found to take the samne view. A certain
amounit of capital lias been invested in the business. The
shareholder expects to obtain a fair interest return upon
his linvested funds, just as the wage-earner expects a fair
price for bis labor. Wbhile we have not b--efore uas the
O'Connor report, the telegraphic extracts seem to, in<4i-
cate that the com4nissioner lias used in his report naiiy
phrases which will strike the piopular ear. R.egarding a
butter transaction in the W the says it was not illegal
but hie does flot consider it respectable. Hle asks whether
the transaction is a respectable way of doing business,
and ackls: "Mine xnay be a voice of one cryi.ng in the
wîlerness, but I hav-e to, register in the inegative." If
Mr. O'Connor's facts and figures are correct, then bis
conclusions may be also. Onie packing company says.

be issued


