
WM. JENNINOS O'NEILL
EXCLUSIVE. PURCHASING AGENT
FOR A STRONG COMBINATION
0F UNITED STATES MUNICIPAL
BOND HOUSES, BUVING MILLIONS
0F CANADIAN MUNICIPAL SECURITIES.

PERSONAL ATTENTION AND EXPERT ADVICE ON

MUNICIPAL FINANCING FURNISIBD ON APPLICATION.

BLECTRIC RAILWAY CHIAMBERS. WINNIPEGi

THE ElVPLOYERS'
LIABILITY ASSURANCE CORPORATION

0F LONDON, ENO. LIMITEZ)
ISSUES

Personal Accident Sickness
Employers' Liability Automobile
Worknien's Compensation Fidelity Guarantee

and Fire Insurance Policies
C. W. I. WOODLAND

Manager for Canada andi Newtoundlasid

Lewis Building, JOIIN JENKINS, Temple Bldg.,
MONTREAL Fire Manager TORONTO

Orders for the, new Isue of H. M. P. Evkardtm

Manuai of Canadian Banklng
Potad anwhr a $2.50

Thse Mostery limes PriatIag Companmy, Toronto# Ont.

WILL WOIRLD'S MONEY MARKET SHIFT?

Sir George Paish Says United States lias Chance to
Supply Capital

The United States has an opportunity to becomený tht'
money market of the world. Sir George Pais >av it depentis
solely upon her ability to seize the opportunitv-, whether sh
develops into an international mufle\, markei that \\iII uutlast'
the war and place her in a iew role amng wo(rId Ifr. e
further has stated the British remiedies of th,- present Xhng
situation are either to reduce purchases, uf Axnci'rican goud, or
obtain credits in the United States.

Exports of gold and moderate sales of America mi uite
are the' obvious way of remedving the diavnaeof the rat,
of exchange, and there wýould be no difficulty- in taking both
these steps to cancel rte debt.

United States WIII Prefer Securltles.
"But were the existing s-ituati"on rec.tiflfed in this ay

the rectification ','ould be a temporary ont-, and in a er
short time Britain's great purchasesý of Amnericain gýood, iiual
in the' fail of the' year, plus the' additionail quaintitiesr of good,
they are now huying, would soon creaLte againt Birliain a
fresh balance of exehange of a large amount.- Therc Would
be no diflkculty in bringing about a verv, ag otato in
the' British and French demand for Atnerican zoods, which is
'<tht' easiest and simplesr way out uf the situation."

TiCANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS - $1,576,398
k Canadian Company Invesing lis Funds la Canada

General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

Toronto, Ont.. Branch: 20 ing St. West. C. B COnnoL., Mgr.

British Northwestern Fire
Insurance Company

Mtead Office . ... WINNIPEO, Cati.

Subscribeti Capital $5X400 Capital Paid-up $232,400

Security for Policybolders $6E15,0O0

RDWARI) SROWN. Preui.dent B. B. HALL, Vice-Prosidett

F. F. FOSTER, Managing Dîrector

desire uness tht'American eupleiar willi t ,k' am

pSrn f(u thle guodsl tht"' expurt rtht'r than ke<'pý thue

guus .t hmeeatM-)p(1n, inl" w-tli arehouse acomdtion

anditeet

Deelded by the Sellera.
"Tht' J3ritish poopit' hithertu h.tve- gule on livÎng mut.h

ini their int' -- v In1dee, thle greait masseýs of the Peuple
ar' ening mnt'ii. uithi gr-iatr freo th1:an ever befur '.-It is foI r eA111rc1.111 pe1etudtid ht e e itish
art' t0111n1inue thir (un',Umptîunloi .ît anythin.g near tht' p)reseýnt

rate or whterte mrca xcag poiion tu be
settdb\ tht' mulre veconmîcal expenditures of the' great

massesý Of th' eule
"Th exessveBritish1 impurts uL1 mria gouds over

expout uf Býriti',h gu tu \nmeri<a îi tht past tweî1vr months
greatly exe's 7uouo. \hther wev bliy more or leýs
than this amloint o)n halance iniitt nex! twelve months lias
mmw to be ducided hy' the' Americain peuple."

The' folluw\ing comlxinies have increased their capital
stck:-heDuirhami Furniture Compayii- Lirnited, with

Ont-irîo charter, fromn $1o0,000 to $250.000); tht' S 'amans
Rurail TlhoeComipaony, Limited, with Saskatchewan char-
ter, fromi $5,500 to $5,So0.
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