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DOMINION STEEL CORPORATION, LIMITED
Vioceedinga ofthei Annual General Meefing at Montreal, 'l hursday, 24th June, 915.

The Annual Generail Meeting of the Sh4felloiders washeld Pur-suant to notice at the uiiccs of the ( ompany, ai
112 St. James Street, Montrcual, on Tlhurbday, 2-4th june, 1915.

Among those present were :-A. M. Rogers, H 1. J. O'Heîr,M. E. Williams, James Skeoch, Geo. Hl. Smiithe-rs, H. Gor-don Strathy, G. Ëh. iiîshop, WV. R. Miller, F. C, Fairb>anks,
Louis Moquin, C. W. Lindsay, L. J. Beýaubieni, A. S. Mc-Nichols, A. P. Frigon, Thos. Tate, J. Pow%, Jr., A. 1îk ..H. MclJougall, D. J. S. Tyrer, Hector McncJohn L. T.Ployait, J. A. Cote, N'orris P. Bryan t, XVmn. A.ý S nowd o r, E.Ross Ross, A. W. Stevenson, Michel HIuitubisýe, Janmes Sîmp.son, Alex. Michaud, J, M. Fortier, Jas. Devh.n, J. J. ' \alsh,C. S. Martin, aîîd the followinig memnbers of thc B3oards ofDirectors of the Corporation and iLts culstituclit cotnlpaLnîes':
Geo. Caverhill, Hon. R. Dandurand, Hion. 1). MaUCReen, Wmi.McMaster, Col. Hou, Jas. Maboni, Freide-ric Nictiolis, Col. SirH. M. Pellatt, C.V.O., W. G. Rýoss, Sir \\'. C. \".tr Hiome,
E. R. Wood and Mark Xorkmran.

At 12 o'clock noon, ite hour sot for thle meetinig, thePresident rook the chair, and Mr, C. S. Camreron, Secreîary
of the Corporation, waî, appoînited Secreîar> of the mleeting.

SCRVA INEERS
On motion Messrs. M. E. WXilliams and Louis J. Beaubien

were appointed Scrutineers.

PItOXIES
The Secretary laid upon, the table i>roxies in% favor of Mr.J.H. Plummer, President, and/or Sir- \\ni. C. Van HLore,Vice-President, from) thre holders of 228S,353 shares in the sto'ck

of the Corporation.
The Secretary read the notice cal;ing the, meeting as pub-

lished in accordance with the Xrticies cfth C1 orporation.
The minutes of thr Annual General Meeting hl-d on

28th May, 1914, were reýad and ccnifirimed.

ANNtUAL REI>ORTl
The Secretary was calli c up)on to redtho Ret cf theDirectors and the Balance Sheet and Profit and Lcss Ac-

conri for the year ending 315t MaIýrch, iois, copies cf %which
had been mailed to ail thec shareholders and disîàribute-d
amnongst those present.

PRESIDENT'S ADDRESS
In moving the adoption of the Report, the P resident

saîd:
This year, in compliance with many requests which hv

reached me fremtinmine to rime fromn shameholdiers residi.ngabroad, who wished to have wiýth the formai statement front
the Board, a brief revie of the year's operations, we have
added te the statenlent a report cutliniing the chief points in
or business during the period which it covers. This reportmakes it unnecessar, for me te take up so much cf your timte
to-day or te discuss our affairs with the saine fuliness as
has been our practice in past years.

The report which you have contains a fairly complete
review in brief cf the yeam's 'work, and with a littie further
explanation on sorte points wili, 1 think, cover the subjectfnlly. At the same fimet, as you have had the report before
yoo, I have no doubt sorte points %vill have occurred te soulne
of you about which yeu would wish other information, and
we shahl, cf course, he glad te answer any questions.

The subject whîch is parameunit in ail minds through-
out the 'womld to-day cannot well be discussed except in itseffect on or business,. but I wýoold like te *,say that, se faras our exnpieyees are concernied, they have Inot fallen shortin their duty te the Em pire. A large number of themn areserving, mnany cf them alreadyv in the trenches in France.
Fmcm Sydney, early in thc war, wve sent a vemy comiplete
and efficient unit of Field Amtillery, cotnposed largely cf our
men and, of course, many have joined cîher regiments. Frontthe Collieries Over 500 of our men have gene, Young, ableseldiers who are a great less te us but a valuable contribu-tion te the service. We have also contributed te the firghting
manks of the Allies in ether wvays, for we had a large nlum-ber cf men frem Italy, Russ"ia, and other of the alliedcontries, who have been called te their own colours. In theCollier>' districts alone, the men frein our emple>', includ-ing Allies, who have gene te serve, are censiderab>' everi,eoco in nuniber,

I sh'.uld 1101 omit tu s.,v a tord a.bout or Sew foudland
friends. \Ve are, as you kîîcw, verv large ;>roperty ow ners
in that ancient Colonx, froni which w c gel Our ore and moch
of our liînestone. In proportioni to their population aîîd
means 1 think New fouîidiland has shown its loyalty almost
more fully than ana- other of the outlyting portions of the
Empire.

There is another aspect cf the malter on whiclh one
might îouch: the stocks aîîd bonds of the Corporation not
hield i~n Canada are chiefiv held iii Great Britain, France and
Belgium and although the business tics thus created look
verv onimrportant ýwhen we are conisi<ieriing the political and
iiitarv tic-s which bind the Allies, \-et 1 think t ont un-

lila' a, couled \with othier considerations, thesc cOnnec-
tiens miax help us te retaiii. when pac happily returns,
some portion cf the xpor business we( are building up.

Turning 10 thre- sae nt, i ink] \,ou mave take a good
deal of stfaio ut of thet imlprcved finant1cLi position of
Nour Co'i'. ho groess liaib1lities ha beeni decreased
dur inl hi- l ar 82u 2,23 0f uh a decreasf, of $1,688,247
is, iii iw <uioit fibiiles ;tan ordinl.11ry vear the decrease
%old hav shtmibi t~oo~ ora w Wer carrying

cas on I ý 3 1 t Ma;rch 1us al'Iýbouit hatIf a miill ion ove r the nermnal
figure.- Th \ as (lrg t(y de the expedieîicy cf retaining
for the moment a consýideri1e amount at our credit in Lon-
don paid rin for shiprient, abroad.

0f our t>arinigs 1 cainner siy much more, thanli the re-
po(rt gives voir. Tt was a great diiponm n, us that the~
figures Teror ntLarger. Up te rte -iîd cf '914 we had ex-
po( cd a distilîcthx better show ing. \\«( were, hewever,
grea.tlvdsapine in thec resuiLt cf our efforts te deliver

eria.rýl in Euo 1 I 'I nedoc o into this in detail; we
had securedi all the- shipsý Ihichf theit sales made called for, but
we met with mosîunxece and priolongedt,( delays in the
compfletien cf the( voyage's cf th\s staies e made every
effort te emd this, but the- ~ sil aIlthe B~ritish and
Frch piorts %\as bvcndi anii)iig 00e couid cotncive, and
in the resuit thtc oarigcpct f ptur ve\eas cul in
haîf. laiga lair Quanitiîy of mai.terial on or hands net
deliterod uintil this Sprntg at-I anm sorry te say-much
higýher fre-ighîtes

\\t have crîrdfeýr our ceail and steel trade ail the
available lake steamers suitaibIo foir the, purpose, cf which

a* 1presont )%e haývi. in or service nineteen, wiýth three barges,.
aparî from five tamr used for a mcnith or two, but here
tou %\c met deiay. Th vesseis wre, meaýdy fer despatch
frein Moteland Quebe'c ar: a vorN tear4y' date in the season,
but the exit f rom the( Golf and the enîtranCe te Sydney Har-
bour werec blockked with ice for aibout a month after the usual
lime1 .

Hoevrw have got thirotugh ait these troubles, have
caught Uip in or orders, and are shipping or steel prodocts
freely to Great Britain and France. The orders on or bocks
fer export, which amount te somne 7,oo0 tons, scarcely- in-
dicate the, importance cf the bustiness. The tendency of
prices, abroad bas been steadil\ upw-ards, and we have thooght
it desirable te keep or businuess %%ell in hand, and net te
accepî orders toc, far in advance.

As far as we can judge, the expert market wiiI take ail
the steel vroducts we can ship fer a long fime te comne. We
are cnnstanitly asked whether we expect the business to be a
per-manent eue and tbis is, cf course, a matter cf great
importance te us. The opinion cf or representatives and
fmîends in England is that we shaîl metain a gecd deal cf the
business.. 'My opinion is that for somne time after the end
of the w,ýar, a large amount cf imon and steel will bie needed
freni this sid e. The prospects of the return cf great pros-
peirîtv in the United States sei te, me excellent, s0 that theme
sheuld not be any tendencv there te take expert business at
lew prices. In former years large qoantities of iron and
steel wer ctained from Germnan>', but she held hem expert
business largeiv byv ireans cf a very thomoughiy organized
sy-stein of contribution,; from the manufactumers of prmmar
matemials and special rates cf transportation, which tegether
were in effect e-quivient tc a very large export bounty. It
is difficuit te see how this condition caon be maintained aftem
the war. Tikirg ail these things togetber or prospects
fer a gocd expert business Iokl te me te bie verv hopeful.
The niaterials that we are expomîing are of standard quality:
mails, billets, wime red5, nails and %vire.

July 2, 1915-


