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McCrea succeeding the laite Mr. N. W. Thomas. At a sub-
sequent meeting, Mr. William Farwell was re-elected presi-:
dent and Mr. S. H. C. Miner, vice-president.

HOCHELAGA BANK.

The annual statement of the Hochelaga Batik for the
year ended December îst, shows net earnýngs for the year,
after rnaking the usual deductions, anint to $381,000. In
dividends was paid the sum of $200,ooo, while $15,000 was
added to the reserve fond, making thue reserve $2, 15O,OOO.
The total assets of the batik are now $19,949,000.

PERSONAL VERSUS SURETY COMPANY RONDOS.

Discussions have occurred in Canadianl municipal
circles recently as to whether or flot contractors on muni-
cipal work should furnish surcty bonds guaranteeing the
faithlul performance of the contracts. Toronto has decided
in favor of the personal surcty. Vancouver requires the
bond of a surety company. Here are clauses six and seven
of thie tender formn which contractors bidding on work for
Vancouver must submit:-

"If this tender is accepted the undersigned agret to
furnish. a bond in an approved corporate guarantee coin-
pany for the proper fultilmnent of the contract as required
uinder the ternis of the specifications and to execute the
agreement and bond in triplicate within six days after being
riotjfied so to do by the city soicitor. And in the event of
default or failuire on unr part so to do agree that the Cor-
poration of the City of Vancouver shaîl be at liberty to, re-
tain the money deposited by ... .... to the use of the cor-
poration and to accept the next lowest or any ten-
ders or to advertise for new tenders or to carry out the
works in any other way tbey may deemn best; and ........
also agree to pay to, the said corporation the difference bie-
tween this tender and any greater mum which the said cor-
poration may expend or incur by reason of- such defauît or
failuire, or by reason of such action, ,as aforesaid, on their
part, including the cost of any advertisemerit for new ten-
ders; and to indemnify and save harmless the said corpora-
tion and their officers frorn»aIl loss, damage, cost, charges
and expense whicha they may suifer or bie put to by reason
of any such. defauît or failure on ...... part.

7.. And . .. propose the.ý...... Company as surety,
which is willing to become botind with the undersigned for
the due performance of, the contract for which this is 'a
tender.

Contractor's signature.

Witness.
The undersignied hereby offer to becomle bounid for the

above-named contractor in the usual bond for the fulfilmot
of the above-mencitionied, contract if awarded to .........

Signature of Surety.

PRINCE RUPERT COMPANY EILECTs OFFICERS.

The Nortliern Trust Comnpany, Prince Rupcrt, Limited,
mlet a-t Prince Ruipvrt recenrtly and rl-cted the following9
ofÎicers:-Presidenit, Fred Stork; vice-president, J. A. Kirk-
patrick; treasuirer, B. R. MacDPonald; scecetary, Hl. B.

The comlpanly wa icrprae ini May with the object,
among othier tings, of carryinig on the busi;nesýs of buty;iig
and sellin]g reatl Cstte to reive oney on depJosit anld plyinterest on the sanie, act as agenlts ortute ortttas
action of bu-inleqs or the 11n-iaernent of estates, etc., etc.
The share capital is booo iie nt hrso h a
výalue. of $1o. Aýpplicatins for a lîiite4 numiiber of shares
mlay be made to the cinpany.

STEEL-COAL CASE.

Conclusion 'of Argument-Judgment
Later.

The -argument in the Dominion Col
was concluded beflore the Judicial Coron
Council ini London on Monday. Lord Rc
at the close of the hearing that judgm
sidered.

Mr Wallace Nesbitt, KC., for the Steq
igon the contract, contencied that the pui

for which the coaI was, to be stipplied, an,

WiII Be Given

I and St cel appeal
ittec of the P>rivv
bertson announced
=nt would bc con-

rooma for- selection on the part of the Coal Company,ý the de
seription given by the Steel Company not being inconsistent
with that purpose; the purpose must lie complied with. fie
emphasized the significance of the crushing and washing suli-
clause, which was usele >ss with regard to coal front pit six,.
and poînted out that otbler clauses compelled the Steel Com-
pany to take ail their coal fromt the Coal- Company and either
use it or throw it in the sea, or resell it to the Coal CompaN
ait a loss Of 38 cents a ton.
Contract Could Not Be Reslgnod.

Mr. Nesbitt ýquoted many judgments against the Coal
>Compaly's contentions, and suggested that the Coal Comi-
pany might' bc compelled to carry out the contract in ainy
case. He submitted that: the contract could flot bc re-signied
against the National Trust Company. In conclusion, Mr.
Nesbitt clairned that the repudiation of the contract lay ini -Mr-
Duggan's .statement that flot one Pound of coal which could
lie shipped elsewhere should be sent to the Steel Company.

Mr. Danckwerts, K.C., ni reply confined 'himself at thc
outset mainlyto a recital of legal judgments. He then
turned to the corresponderce. Lord Atkinson elicited from
him that assuming the Steel Company were right in demand-
ing o5 per cent. mectallurgical coal, they had doue nothing to
repudiate the contract.
Foros ni o New Contraot.

.Mr. Danckwerts also urged that in obtaining a lew coûi
tract in ig03 the Coal Company obtained a great advantage
in the limitation of supply to four hlast furnaces, and that
was the objeet of clause one. Th'li concluding portion of Mr.ý
Danckwerts' reply had reference to the objections to specific
performance of the contract as the rentedy.

BRITISH CAPITAL FOR CANADA.

That a large amutof Britishi capital wïill corne inito
Canada during 109 is the stntemeiit of Mr. R. H. Court,
business manlager (if "ad,"the Eniglish illustrated
weekly. Mr. Court is thorouighly failiar with conditions
in this couintry, having marie several trips here during past
years. He arrived in Junie last aild bias recenitly coniclulded
a lengthy tour froml coast to toast. Hie is impressed with
the 'rapid recovery fromn the filiancial depression which this
country, as wvell as othiers, bias unidergonte. The excellent
harvest in the thiree prairie provinces is already havinig its
eifect iii stîiinîultinig buisiness, hie says. Withi conditions in
l3rit 'ish Coluilbia lie is particularly pleased, stating that a
fair share of capitatl shouild Coule to the Pacific coast pro-
viîncc duriig 1909. Iln thte day, of Britishi Coliimibia's mlininig
boom, Eng1lishi ca-pita-l was sunik inito mrany of the Province's
mines. The attractions now are timlber wealth, fruit and
agricultural lands.

Although ain immiiense amrount of British mloiiey bas bee
put into Canadiani eniterprises, Mr. Court predicts that fat-
larger sumrs wiIl lie inetdas ilbe cotintry's resourices and
attractions beconie better ]cnown.

He will leaLve Halifax for Eligland next week.

BRITISH COLUMBIA PERMANENT'B STOCK ISSUES.

The rts Colmbia Permanentuii Loan aýd Savings
Comlpan-y recently bias floated ail issule of $roo,poo fully paid
peýrmanenit capital stocký. This was placed on tie Canadianl
nuarkeýt a1 fewV moths ago aind bas ail been suibscribýed. The
permlanlenit pi-capital of thte compasîy is now $5'00,000.
Thlis takes, up1 tht e pn~ fuilI chartered a-llo)wanice for this
claiss of stocký. Applicationl is being miade for enlarged chiar-
ter pw rIt is flot intenided to issue 4fl further per-
mianenit sokfor at leat another year, anid ail future issuies
w\ill probaibly bc takecn ulp by ',"e presenlt shareholdcrs wh
111l the firist dlaimi to lie%\sses

Th'li Company b1as also f3oated anl issule of 5o,oa pounids
4 t-2 Per cenlt. dctrsil' Great B>ritin, wbvlich' was ail
soîlI at 1)ari in Great Britairi. We uniderstand( large amlouni1ts
wer\rc hae by bakinsurance companies and capital-
ists. As furthier fulnds are needcd by the company to mecet
the beavy deniand for boans, other issules miay bc made front
tuei to timne in ,cLoon followiiig the suiccess of this, the
first isteof debentuires placed by the Company in the old
Country market.

1For Sale or tcLet .
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