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ut' very inuch longer du'ation than the
tusual possiblit.lies on Ihe Porlan llinli,
tlhe'e seemus no reason to admit the
validity o the (firoiile's pretension.

Ilelnce wC iust repeat oir opinion, hat
the proposal in the Menoril ouglit not lu

lic acceded te ly Govermient at, all
events not until he î'eslt ofuge'a l tafli'
during the coming wilitel' has been aser-

tained. 'lie allegadion tha, th proposed
alteration would eflfc t a cotsideraîble
savinîg por1 Miullm by being en:abled
to dispense writh the preset ' fortnliglit-
ly service to alifax. dos ntt seem
c'onclusive to us, as Newfoundlai

mnrust still gel lier seivice, while one
steaier fIortniglit.ly.' inderi the pre.
sent i''ngement, seri'ves both points.

iTherce is yet anlo.hci aspect to be onusi

ered. Were it possible to cincede tiludt

Il ali tIx possessed shlippeing faeilities suit-
able to ou' lost, iliportant trade, then

the would sieei litIlet use lor so Imiuchi
time beiug Iust ly the siiemers in nik-
ing titl. meî'rely a port u' 'al I--s Ill
gliestion wouild naudysu.ggest, itself:
il good 1fr laing aud l'e < mivin mails and

passen-ige'', why noi loi' genieral freiglit.
slo, tie speedy delivcry or which is otien

ir little less importance. This is, mlost

likely, ile point thet llifax write is
unîxioiîs to keep obscure, on ly to lie

audit,ted arter' ilir bject has biee
gained as to te Mmail srice. ]3ut we
liave indicated the elinatic libi-anices ta

an) improved mait service i it. port,
while it could also be, shown, that te
f'ei"hto by d the Enilih st'e-
ers could not be liait'lIed therle owing lu
the Lick of hecilities'as well lis the rail
way. dneroites mHne thi Wo kl

sîîiply iivolve ai waste of ti'ine and ibilrii'e
to accomiplisht impirovemient,

It is to ie regrei.i'd tlîit our 'riîer
rei-aks have been teakei up inii t-he hos

le sii' a re undler te i ncessity of
aludiing o. We aie, as previouisly, in

vor' of' yclding to flic lesires of Il fax,
provtided heri case e~t lihe madte giod. But

wîiîtng oin a pircly cmmedeiil stani-
point, aid wit itot k iowlcdge oany such
oplosition ais is regretably alliiied to
exist, we dlo not sc rm to a admit that
the fcasibility as a Winter J/oIl Port hts
been ipiovei. 'T'h1is jonail recognises nor
sectdonalis in trde questions, lming a
dire t i use its infuience inl fhe'iring

all reasonable scemes, si log as tese
are foiud to be geerally advaltageous lu
the commerciat intrests oî th'e comitry.

As Agards the suiet of the gr'aii aid

exjîo't trades, which the Chrouic desires
to rCserin order that thL mIay have

separate discussion, we aie quite willing
to postponie detailed remarks ierely

stating thit oui' views have b i ut

necessity somnowat fresh aio'i il he

olimer aiiil pres'n 'idetion ci the

Mai Port na(to.

LESSO~î NS lli i2tA t L . lR.

(in the 'l imo . i sackhellr' of thw
'oitineital Life IslIian'e Compa y o

New Yormk appliedl to thle urm or
in tlit stae for thi appointeit of'

reeer) wind up» tho mpny The
juldge, on tîht 9tIrh, gave th' ciîinp]îaiiy livei

daYs to appear ta oppose Lh pctiion,:
wich' its <io rs m iii int, und th-

firlsti a liea fii tih a Jli. by lw i lic, wan.
ihle issule ofsi anrder, on1 the 2thî otict-

her,. lor. the winiding tip or the cmay

Th' ci'oltilleli waognied i ls
with a capita of $100w0 ami for the

fis't, ive i six ye:us, ' uide. the presi-

dency of the haie Justus Llrncits
succss as ost promlising. U1-pon the.

dent.l ol tîit sukill' otlicr, who brouglit
with liiit tHe coltmyuic a tirg peiou

or errours of managemnt developed Uhm-
scives, vhib brouglt the ciiipan, at the
close ot he tenth ye wir its Sxistence.
iito a condition where it was obligel teco
give .up the contest. i iie ver'y foolisi
undertaking loî' s0 yoiîung a colpiainy,
iras t reinpi to doi bisiness in

Europ. None but thle olest ndf
stiongest companies are justitled in oîver-

ing more thanioe contilnnt with thieil
agencies. Antîîhri' still mot serios
errorwas theswaloig up ofu thrmss
of six broken dowin comniies, l le
process called atllIgamîation. Tire of
tIesc wme the Americanî liniiliess of'
definct British coIpîanîîîies. viz.,-the
Interitional. the Priieitial, and the
British Commercial i and the otici' three
were he Emire Mutl the Fimiersand

M1echanics, and thieAmrenTtn.
all of New Yoi'k.

It ias soictiiesu happeled uit tan
mOnlgamation of Wa. compiles has been

a sourec ut sit'etgtli, uit accounit of' reduî-

eing dupli'ate expenses tibt. whcn a comn-

lutany becomiies toc Weiak to stadtt alonle
ihrigli inexperielleed îilangeîet alid

aceptance of imtl'pl'e pisks, il eau casily
be seni how' <î'ger'ouls ià is lu anhuler

comimuy to ssiuic its kiown'î and un-
knou liabilities te th li public. 'Th 1 is

red for swel lnut. by te ahoptii

f oIther companics has been the ruin of
mnany Eng,«1l cmpaIIlinies. and notaibly the

Europeatniî, the Albertid h litternatioi-
Ut, wlose collapse a ew yeai's ngo etalted

su widespread a scnsation, and iUliit-
cd su mutîch. loss in both continents.

Eich of' tese lad taken over the business

ofu about tiir ty faitures, This evil lus unt.

t.t hait timte toi div'lopi itself largely in

merica, buit the ilumterials ue being
gatliered by o.lier yotung colipalies foi

a conlIPMflu-i sui ia.is tlie foolisl Con-

tinen ial has experiencd. A Cicago com-

pally is laigely coniposeil of the hulks
or un less thli twelve vicotis of youti

alid inîexprieneo. I'lit while i 1'eV thave

indulged itn this weakiness, it. uIist be siid
to the crîeit ol all the cîles :ni l'est

Amerian Kmp:mi ith cy haive sied-
ily 'set tle'ir' faces algainst even p:urill

transfes or business wthoeut medical rw
exainlination. ''het Coitileital allair is

one' huile testiiony tl the wuiisdm u th

'ouri'so. and is ilot only a lesso in coi-

pillies to avoid anigmtin , uta
lessonî I1i the public to little conli-
deliîc ii any comluy Iwose sIze is

sweledi out by seh dangeils lIeans.

]Ihit, the Imiost piLcti cal lcSson to be

derivel fromt the cllapse is hat a higli
ratio ot working expense in ti riuming
of a lir isuee colipanly is most

lhîguîron to tUe interests ot the assurd.

'The Continetl was not a very extrav-
agnt comipauny, compared wit others of

lis age. It wals Iir moreconomilically
conducled illh most com1pallies tli t have

disappeared t, ant Il.e are it, the pre-

sent tille not, a few colmpaiies comtpet-

iig lu business in Caada whichi halive
ised, aid arc coititiniug ti ise, a larger
share of their policy-holdes' ioncy i
worikuig expenîses, and stockhlders'
profits, tIan the Continental did, on tUie
average. But whln% we compare the ratio
of' t.le Continen tal wi tI those of' the live
best companies il the United States, wve
sec no ineed of lookiig fuît-ier l'or the real
cause of' ils suspenision. The follow'ing
statentit, comîîpiled frlomî the Mssachn-
setts Reports, will show the proportion of'
tie Continentals expenses to its incone,

i t being prmised that lIte word expelses,
as distinguished romI ' expenditure,"

meuas the working cost, and does iot
indude dividends to policy-holders, death
claimis ci endoweinits, oi cash values of

policies retiir'ied --
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2,1395,77G
3,O82,528
2,838S,tt01
2,712,628
2,4152,4937

301,304
400,924
503,78-4
'15

053,51403

R«tio.

75.24
22.53

20.77
241.19

24.4 2

22.47T
22.70
26.04

Totals......20,20,824t 5,078,054 21.07

Thus we see thtat out of tweny millions


