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18716 the consiminers bouglit 2,500,000 tons, and
probaly 5,000,0lo, tons wi'i eut. l3ee, brew'crs

aire Ile best cuîstoniers oi tule ice comepules,

several using, V tous or in a iniuaily.

-- Motrel cai no longer lay cliii Lu the

posesion of' ti loigest bridge in the world,

iai of te fi'North Brit ish liailway Or1' tie Tay
liavivig bet in eWleet coiiplieted. Worlc w-s

egun n, it in June, 187 1, buit vatriois delalys,

change of' Planls, &c., have dei'rdits coim-

pietion tilt now. The bridge will cost about
m2,250,000, and is 10,142 feet long, but somei
snall splais and arches bring up the actual
leiigtli to Moe thaii two iniles. Ther are eigh-
tilive spaais, at the snioiniit level: the croadway is
88 feet ailove ligl-vteîuîr mark. The thiii-teen

central slans aire 24t5 foiet each. 'lle Victoria

,rijge is 0,29 t fet long nog t i"î "î:ltliîîg the
aphtroachs, which add 2,0JO fet to this.

-'l'he Swor i-etiIs of' tle business done in
New York City ihy the lire-iisuce coul[:uies

exlibits n startîlig decreise if earnings. T l

aImInIIit of preiinis received on New - crlc
City business by the Noew York and other coin-

p:ies iiniiig tle irst six monts of' 187 t, 1875,
1876, and 1877 were

1874. I7. I7. 1-7
7Y. Cils.. 2,83,i S 8 1l1 .
ilier Cos.. 1.302.013 1,198,17f0 ,05,19 98 2

Totais ... 84,158,-75 3,701.1 3,271,020 2,825,171
hlu coIdition of tiel insuirance butisi iess lois

been inîuch like that of the railriouds. The

nîiiinber of compaiics lias iot decreased ; tle
competition in rates lis leenî exliaustive : aIt the
Saille fiie the :tunouint. of bisiness tu be done
las iecreised gre tî1y.

- A gigantic Lîud swindîle lias been dis-

covered at Kansas City, 3Nio., and about sixty

persons arrested by the United States G ovei-
mient for lîeing impslicated iherein. 'Tlie ring-

leaders had iiade d iplicate copies of iotarial

aii olier seîls, and liad obitaieil tie sigiIn-
tures of niiy oflicials. They also hal printed

laiiîîk foris and perfect copies of deeils lieces-

sary for their operations. AIl titles and
patents represent ing citlier State or goveri-
uent latnds IIsed by them were forgel. Au

immense amount of fail lais been coiivoyel by
iemt imider uumny aliîses, and to mnany dififrent

partes. About a ycar ago tle attention of (lte
atithorities vas called to . the matter, and I.
specit agent was sent froni Washington, wlio
obtaiied a clue, wlich lie followed up till le
hait evidence against aboit sixty persons, w-ho
were arrested siiultaneoisly. No less tita

tlirteen court houses tive been burned tlie past
year to destroy evidence that could be brouglit
agiitnst the swindlers. We presnine this is the
swuitle wlicl vas extensively idvertised in
our Canadian papers abont a year ago.

- I is a pity that so nany of the valuable
silver mines on LaIke Sulierior tiave been al-
lowed to fall into tle liaiidt of Ainericans,
thereby giving themî the handsomie- dividends
whicli miglit, have gone into the poclets of' our
euple. The former, however, haIre alhva ys

showin miuch more enterprise in developing
thesei mines, and re therefore entittled to tie
rich rewuard %'hich Canaidians are îallowing t
slip throuiglh tieir fingers. As an intîstance of
the valiable returns these mines yield we
Wolild refer o the following statouient of the

Ontario Silver 'Mining Company, which we
iiid in a New York papier :-ThIe eleventh regu-
laIr iionthily dividend of lie Ontario Silver
Miiiuig ofmpany, of $50,000 in gold, will be

paid on ileî 15ti inîst, nt tle olice of W'ells,
Fargo & Co. 'T'lie average imnîîthly producltio

of te i jniario is betwei n 1-50,000 aid $175,-
L)00. The product for Sepieiiber was 8173,238
11. TLe total production of li the On'l ri to the

it September was S2,072,431 8(. Il hLas 1îinid
dtividnlis in tie last seveni muinlis of $500,000,
or, inclusive of ile tne earned and advertiseil,

of $550,000, wliicli leaves t balance in Ile
aensiry of $250,000 pold net surplus.

- A recnt couiilation says tiait in 1840

the yearly average of railwaîy c:istruction mi
ile United States w-ais iou t 500 miles. In 1850
titis fiLverage liad inctreased to 1,500. in 18G11
it was narly l10,0i , aid in SIl it was mtated
tlat eiterprises requiring an expenditure of'

$800 ii00i0, iiiid involving hie construction of

20,0 ils railwa, were in actual process

oi accomplislunent. la 1872 thle aggregate capi-
t ltf thle raivays of' tlie United States, wilicli
ue re i isîttedt to embilirLce une hlIf cf ilIe rail-

uvays of ile civilized wrorld, was shatted to
aîîîuî it to the soim oî tf 3, 59,123,057, their gross
reveu e beimig $173,241,0a5. Roda aiter roid
lias defaiulted, so that now 00,000,000 of bonds
are held, Viliiouit uy retiurn, li olie hldîIe-s Of'

th,, in atblition, toi S1,57l,000,000 of stock, be-

g ow-i rds cf the wle, wi cli is in ai sim-
ilarly unprlîîîolitrlîle condition. UndîLer such cir-

ciistaices raiilway Conistruction lias comte Le aL
staindstill. The rolling iiîills i-cil I mure iroa
rjls, and tlie thoulsainîs of laborers who werc at

oIe jinie elployed in grading, liubIIullIIg, tie-

cuttiiig, tra ck-l ayi ng, fenicing, &c., are noir
ciiom lledto seek soie other lkiid ci' oiploy-

ient, and do not meet wi viery muhsuccess
- Nlessrs. D.)ain, Wimaîîi & Co. have issuîîed

tlieir quarterly circular shlowing (ie nuilibe ofi

failulres for the lirst nile imont lis of 1877. 'Tie
figures for the Doinin cf Cafonata are ats
fll sNumbe. abilitîes.

First qiartiier.................... 572 $7,57 ,5t11
Second ............... .... 00 7,57532G
Thinl .................... 124 5,7513,139

Total nine nuîni I...........1-G46 $20,90 ,976
Tutal iii 187G................. 125G 17,78G,150

it wsill be observed liat the failiîres for the
third quarter of the year aire less, both in nim-
ber and moant, (ian flor eiier of tie twso

preceding quarters, and also that they are
iiucli less thiain for the correspoiidiiig qutarter
of last yeair. Tliîs is 'the irst tiMne for iany
monti ls tiat the figures relating o iisolvency
lire of ais cicoiîraigiîng nature, a uis, tai<en
in coinîection wi itl ile guod crot which is

iow being msa rk''ted ait good prieic e, leaîd to
the hope that i(e worst offects of' .lie depression
have been felt, an flit tle poorer class ofr
businîess men havi iig b'n pretty Weil w'eded
oui, traide aflfiirs will speedily assumîe a more

h'eltli cctliti.IIjIIy condiin

Coip'romsiss.-Niw that the lines of credlit
are being looscîed, and parties arc becoming
to an xious to seIl goods, not a feus' Ileliberate
atteiits ire being Inade to maklce iuoney by
failing. Atteimpts it settlemnceni ut thirty and

fifty, and eveîi seventy-five cents are becoming
alarinisgly prevaleit. W hile there are, no

doubt, mnaniy mien to hLiolm a compromise is
a julicimis and reisonable concession, it is

notorious lait the systenî, il at alt encouraged,
wrill be most dlangerous to the trade of ihe
country. A failiire, ninle tiies out of len,
imî1plies sometlîinlg wrong, citlher in capacity,
capital, character, or locality. Comspronmises Io

not suliply any of these defects. It is but a
premiiiiiiii ti iislioeisty to w'rite oil a rogue's
indebiedness ioi tw'eityi-ivecenis o1 the dollar.
l0 wsill not supply brains to anl holnest fool Io

soli le wihl himîî aLt 'ifty cents, îîor wsill it heilp
the tradte cf a locality to permit a ftiled man to
rush his stock ol' at one-liuil cost, tu tlac detri-

aient of every lionest main in the saine place
who is trying tu pay one hunilmd cents in the
dollar. It encoi rages aî low gaue cf iorality.
It lelps along (ile weakc andil iiellicient, dis-
courages tle capable and reliable trader, udi
in the endîîl, will dIo mure ti sa e foui, Indations
of ile i iesale dealer than atiy depairt ure fron

legitimate business principles.-Cauiiniu r-

LIFE INSURANCI QUESTiON. <Contid.)

lle sur-plus mlust be dlisLtribulted( among fihe
partnercs, and if tilese are. stockhollers, il is
doune wî'ith obviois an ii lerfct equatity by giving
eacli cne ai eqiil percentage on tile stock le
liolls. But il ithey are policy-holders, the
problern becoies exceedinugly coIpile'x, îand
presents diliculties w'iicli ai-e tormI idable lo the

acuary. It is not coipletely solved ; auit,
r un iue guter 1n i eilîle nt' the solttion

jei 't sttîtý, aid~ niy tiffitit and iuniferus
attu)litýiutici of it whulich is agreed uupoi by the
parties is full y defensible al results in deter-
muining tlue riits of eiclh, il not with ideal

precision, at lealst wvii i exaci iess and
delicacy unapproahed in ay otter coinplica-
ted bisitiess tranisaction. 'The priiciple is
siniplly, fintt ftue surplus beln igt to tle partuers
in the ratio o ' tlhir severail contributions i it.
This is ail rule ci' universal validiy, and applies
equally whateer method be adopted for esti-
inating flie twoper reserve. h'le price of
insurance hiats beil luxeid uipon assuliptions,
aci f whici is male extremsue, so ats tu be safe

beyond question ; and uipon each of tlem an
initiiile margim of' profit is expected. By

paying ttis price (le partner ts boughlt,
besides lis iisuralice, tli riglht to ut return, of

the margin ou excess by which it slll in the
end prove te have been greiter thain iLs actual
cost. ''lhe first definîite appreleisioi of this
principle and ils colisttent application, untder
the current tieory of reserves ifteen years ago,
proved ai imeioaible era in the science of Life
uisirancc. But tu iluilerst:uid thie clnige it

produiced, it bs necessary carefiully to distin-
guiiisl, flici pîmiuici ue iiCi'Il' incu, (ile tliecr2 to

sullei it i i ai u l lied, adt usiti vlliili lu
lcamne issoci tied. ils discoverers, whiuose

couretltions of tilte uusinuess were fornueu utidle
th eory of e net, vaations, with the doctrine

of imdivituial reserves, emsbodlied it iia detlailed
,utphîî of disiriiution, vrouighut ouit wilti rare

iuigeiiiuity and comtleeess, " te coutribuit-
tion plan " theref'ure, cami before the w'd,
with he fcweight aidi prestige whi ci their
admirable discovery could mnot fail to give to

anyi adîteqi te expression or i , but entangled
aud im'bedded in a set of notions wchich mnot
ouly|are u esseitial tu the p inciple, bit are, as

ws'e hatve een, erronieols ti (helmselves, and
ternicious in, their infuIence. '.'te general

uassent just y givenu lo the Iruue laiu of disiribu-
liim, s 'en once frmulated mturally brouglit

%vu-bt il issent, aisst ns ge eva t time
uIiillitlziu eiclitiuuit su'i luîsucl il, wsu' tUnit
conneected. IL remains flor coipetent actuaries
hereafter Lo free Lhe laiw fromi thele parasitic


