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" 1876 the consumers bought 2,500,000 tons, and
probably 5,000,000, tons were cat. Bect brewers
are the best cistomers of the ice companics,
severn] using 30,090 wns of ice annually.

_ Montrenl enn no’ longer- lay claim to the
possessiun of the longest bridge in the world,
that of the Nocth British' Railway over the Tay

having - been in effect completed. . Worle was -

begun on it in June, 1871, but \.v:’u'ious' delnys,
change of plans, &c., have deféreed its com-
pletion till now. The bridge will cost about
2,260,000, andl is 10,142 feet long, but some
small spans and arches bring up the actual
length to more than two miles. There areeigh-
tyfive spans, at the summit level the rondway is
48 feet above ‘high-water mark. - The thirteen
central spans are 245 feet each.” The Victoria
Bridge is 6,291 feet Jong, not including the
approaches, which add 2,600 fect to this.

. The sworn returns of the business done in
New York City by the fire-insurance coin panies
exhibits astartling decrease of earnings. The
amount of premiunis reccived on New York
City business by the New York and other com-
p:u;ies during the fivst six months of 1874, 187,
1876, and 1877 were s :

1876.

1874, ' 185 1897,
N. Y. Cofee 0. 592,850,462 2,568,708 2,185,561 1,815,329
Al other Cos.. 1,302,013 1,195,176 1,083,450 979,842

Totals, ... ..54,158,476 3,761,414 3,271,020 2,825,171

The condition.of the insurance business lias
been much like that of the. railroads, - The
number. of companics has not. decreased the
competition in rates hus been exhanstive ; at the
same time “the amount of business to be done
s decreased greatly: - .

— A gigantic land swindle las. been dis-
covered at: Kansas . City, Mo, and about sixty
persons kmjre"slc(l by the Uuited States’ Govern-
ment for being ‘implicated . therein. - The ring-
leaders had made duplicate copics of notirial
and . other seals, and -had obtained the signa-
tures of many-officials. They also had printed
blank forms and perfect copies of deeds neces-
sary. for !theit ~operations. - All titles and
patents representing cither Slate or govern-
ment lands used by them were forged. An
immense amount of land has been conveyed by
them under many alinses, and to many dillerent
parties.  About'a yenr ago the atteution of the
authorities. was called to  the matier, and a
special agent was sent from Washington, who
obtained o clue, which he followed up till he
had evidence ng:tiust about sixty persons, who
were: arrésted -simultancously. No less than
thirteen court houses have been burned the past
year to destroy evidence that could be brought
agninst the swindlers. © We presume this is thie
swindle which was’ extensively advertised in
our Canadian papers about a );c:u' ago.

—It is'n pity that so: many of the valuable
silver ‘mines: on Linke Superior’ have been al-
Towed' to “fall into" the hind$ of. Ainericans,
thereby giving - them 'the handsome: dividends
which might have gone.into the pockds of our
people. - The- former, however, have' :\l\\":l)"s
shown - much “more enterprise-in developing
these mines, and: are therefore entitled. to the
rich reward \i'l\ich Cmmdinns<nre_a110\x'ing to
slip through: their : fingers. As an iustance of
the - valuablé:, réturns - thesé ‘mines  yield we
would refer o the: following statement of the

Ontario Silver Mining Company, which we
find in & New York paper i—"The cleventh regu-

“lar monthly dividend of * the Untarvio  Silver

Mining Company, of $50,000 in gold, will be
paid on the “15th inst, "at the oflice of Wells,
Targo & Co. The average monthly production
of the Onlario is between $150,000 and $175,-
000, The product for September was $173,288
11, The totad production of the Onlario to the

151 September was 52,072,431 86, 1t has paid

Jdividends in the last seven months of 500,000,

or, inclugive of the one earned and advertised,
of  $550,000, which leaves a balancee in
1reasury of $250,000 gold net surplus,

the

— A recent computation says that in 1840
the yearly average of railway coastruction m
the United States was about 500 miles.  In 1850
this inverage had increased to 1,500, - In 1869
it wus nearly 10,000, suud in 18T it was stated
that cuterprises requiring an expenditure of
$500,000,000, and invelving the construction: of
40,000 miles of railway,; were in nctual process
of nccomplishment.  fa 1872 the :\ggrcg:u.\: eapi-
tal of the raitways of the United States, which
were estinnted to embriee one half of the mil-
wiuys of the civilized world, was stuted to
amount to the sum of B3,155,123,057, their gross
revenue being $478,241,055. - Road  after rond
has defanlted, so that now 5900,000,000 of honds
are held, without any retirn to the ‘holders of
them, in addition to $1,570,000,000 of stock, be-
ing two-thirds of the whole, which is in a gim.
ilaely unprofitnble condition.

Under such cir-

cumistances railway construction has come to a®
standstill.
ruils, and the thousands of laborers who wereat

The rolling mills roll no more jron

one time cwmployed in grading, funnelling, tie-
eutting, © track-laying, fencing, &ec., nre now

compelleld 1o secl some “other kind of employ-

ment, and do not meet with very muchsuccess.

— Messrs, Duan, Wiman & Co, have jssued
their quarterly civeular showing the number.of
failures for the first nine months of’ 1877. The

figures for the Dominion of Cunada are as -

follows,— .
. Number, Liabilities.
Fivst quarier et D72

Second ¥ e ees . G530 7,575,326
Third — « A2 5,753,139
Totxl nine montha....eeeoee, 1648 520,904,976
Total i 1876 ceiiiiediiarenans 1256 17,786,150

TU'will be observed that the failures for the
third quarter of the year are less, both in num-
ber and “wmount, than for cither of the two
preceding - quarters, and also that they are
much less than. for ‘the corresponding  quarter

“of lust year. . This is "the first time for many

months that the figures relating to insolvency

areof an encouraging nature, and this, tuken

in -conneclion witlh the good-crop which is
now: being. marketed at: good prices, lead to
the hope that the worst effects of the depression
have been feit, and- thaf the poorer class of

‘business men “having been pretty well weeded -
Jout, trade aflairs -will: speedily - assume a more
Chealthy condition,

CoxproMises.—Now that the lines of credit

 are being loosened; and  parties e becoming.

too anxious to sell | goods, not a few deliberate
attempts are being made to make  money by
failing, “Attempts’at settlement at thirty and

ST,HT6HLL,

fifty, and cven seventy-five cents are becoming
alarmingly prevalent. ; While there are, no
doubt, many men to whom a compromise is
o judicions ‘and rensonnble concession, it is
notorious that the system, if at all encouraged,
~will be most dangerous to the trade of the
country. A failure, nine times out of - ten,
implies something wrong, cither in capacity,
capital, chareter, or locality. - Compromises do
not supply any of these defects. It is but o
preminm o dishonesty to write off 'a rogue's
indebted ness for twenty-five cents on the dollnr,
It will not supply brains to an honest fool to
setile with him at Bify cents, nor will it help
the trade of a localily to permita failed man to
rush his stock ofl' at one-half cust, to’ the detri-
ment of every honest man in the same plice
who is trying o pay one hundred ceuts in the
dollar. It enconrages o low grade of morality.
Iv helps along the weak and ineflicient, dis-
courages the capable and reliable trader, aud,
in the endy will do more to sap the foundations
of the wholesale dealer than any departure from
Tegitimate business principles.— Cunadian Mer-
cantile Annnal,

LIFE INSURANCE QUESTION, (Contd.)

The surplus must be distributed amoug the
partners, and il these ave. stockbolders, it is
done with obvious and perfect equity by giving
ciach oune nu equal percentage on the stock he
holds.  But if' - they are . policy-holders, the
problem - hecomes  exceedingly “complex, and
presents difficulties which are formidable to the
neuary.” IL is uol fcompletely solved; but,
fortunately, the general priiciple of the solution
is Jwell settled, and any faithful and uniform
applieation of it whicli is agreed upon by the
parties is fully defensible, and results in deter-
wining the rights of each, i not with. ideal
precision, - it Teast with sin -exaciness and
delicacy umapproached in any other  complica-
ted business  transaction. . The' principle  is
simply, that the surplus belongs to the partners
in the mitio of their several contributions (o it.
This is o rule of universal validity, and applies
cqually whatever method be ndopted: for esti-
mating  the proper .reserve. The ' price of
insurance. has been  fixed upon assumptions,
sach of which is nmde extreme, so as to be safe
beyond question ; and upon cach of them an
indefinite  margin of - profit is expected. By
paying - this price. the parwner. hns bought,
besides his insurance, the right to » return of
the margin or excess by which it shall in the
end prove to have bein greater than its actual’
cost.  The first definite npprehiension of - this
principle and its cousistent: apiplication, under
the current theory of reserves fifleen yéars ago,
proved a memorable ern in the science of* Life
Insurance. - But to understand the  chaunge it
produced, it is necessury catefully o distin-
guish the prineiple itselt’ from the theory’ to
which it was then applied, and with whicl it
Deemme  associnted. Its discoverers;. whose
conceptions of the business were formed under
the theory of net vadiations, with the doctrine
of individual veserves, embuodied it inadetailed

plan of distribution, wronght out with rare
ingenuity and completeness. - “The contribu-
tion plan,”’ therefore, came before the - world,
with:. the “weight ‘und” prestige which their
admirable  discovery could ‘not fail to give :to .

any adequaie  expression iof i1, but “entnugled )

and imbedded in' aset of notions which not -
only:ntre unessential to the principley, butare, as
we hieve seen, erroncons of ' themselves, and
pernicious . in . thejr influence; The general

“assent justly given to the teue law of distribu- -

tion, when ‘once formulated’ naturally” brought
Jwith it assent, almost as. general, to the
mistaken conceptions with which it was thus
" connected. 1t remains for competent actuaries
Lereatter. to free the law from these parasitic




