that the'threatened collapse of the grave-
ard 1ndustry in Pennsylvania has been.|

0" fresh ﬁelds and pastures new,
;;I%eﬁ'orts are now bemfr made to extend the
-system south and west.

o Writton oﬁ' Bnnk Premlscs and Furniture ac-
T gount, .
““Pransferred to Contingent Account.........

e
IR

;THE SHAREHOLDDR AND INSURANCE GAZETTE.M_

:.v;

© JuxE 9,1882.

'means of makmg the agents branch.out
and

Chicago is to be
5 contr of ‘western operatrons, “and in

’;,states Where the laws are adverse, to the
‘:!‘busmess' it will be carried on secr ‘etly.
".:Chicago syndicate, has now agents in Penn-

‘A

ylvema. nefrotmtlnfr for ¢5, 000 OOO of insur-
ce, on. the lives of old persons, who, it is

.‘_}_';to be presumed are wholly ignorant that|
i f‘they are the. subjects of such a nefarious
. §cheme. |

It is as astonlshmg as it is dis’
redrtable that in a country pretendmg toa
gh degree of civilisation such an atrocious

o system s should have been so long tolerated.
S IF statutony enactments are in some States
. ;lackmtr o, suppress it, a healthy pubhc
e opinion- should alone suiﬁce to put it down.
. But, the latter influence seems also to be

equally wanting: |

MDRCHANTS’ BANK OF OANADA
. THE "het’ ‘profits ‘of the year’s business,

,_“;-"tfte1 deductmn' charges and interest on de-
onsnts ‘Wwere. $762 441 83, (provision made for
““the bad a1id doubtful debts of the year made
i Contmo‘ent Fund Account); add profits
i brought forward from 1881, $1 ,264.50 ;

* total, §T14706.42.

-. This.sum has been disposed of as follows:

Dwrden(l No 26, ‘at'33 p.Caaiaas $196,550 90

' No 27 nt 3& p.c 199 454 28

.....

$396, 005 18

20 000 00!
120; 000 00

----------------------------------

" Added to the W Rebt” .. eus ieesrs.ierennei 225,000 00
- 'Bn.lanco cnrrlcd forward to next year ....... 13,701 24
s $174,106 42

‘-V‘v, R

g 'I.‘nn NEW. LAND CompANY.—The lists
-~ of the, Canadlan North-West-Land Company
ey WVET®: opened yesterday, when $1,000,000
i worth [ were subscribed for.
_?~.f.=<.the apphcants were not speculators, but
substantml business men. :

It is said that

HUDSON-S Bay Co—A special ‘Lona‘on
~ cable says that a dividend of 14s, per share
" “and a return’ of £2 per share will be recom-

ffffff

~.i-”mended bv the Hudson’s Bay Oompany on
§ J',then stock.”

. OORRESPONDENOE.

L “[We de' not hold ouraolvoa responsible l‘or the opiniona of corros

) ponduntl ]

4, To the. Eduor Qf ’I‘us Snmmnowsn

Sir,—I have only to-day learned that my

name has been published in the circulars

- and, prospectus of the Provident Mutnal
- Association “of Canada as an honorary
- drrector
<+ nof kiow, but I beg to say that my name

Whatever that may mean I do

~,.> Has been’so nsed wrthout my knowledge or

" consent, and the only connection I ever r had
“with:this Company was as a pollcy-holder
- dnd’’ ‘which' 1'am notifying them to cancel,

1 shall feel obliged if you will call” atten:
on to this in-your valuable paper.
o Yom ‘obedient servant,
B FARWDLL
" Cashies B, T Bzmle
Shc;brooke, 8rd June, 1882,

| feared {o tread.

o OUR LONDON LETTER.
’ (From. @ Correspondent.)

BARON GR&NT AN'D THD I_‘.'V[MA MINE AGAIN.
’l‘he Dmma Mme is. atram before the

Enghsh pubhc. notwrthstandm«r the ternbly
bad .odor-in whlch it stood a few years ago,

;when it was’ mampuleted by Baron, GRAN'I‘ :

The. property is now handled by an entirely.
new Company, engineerd by Mr. McDo -
ALL,a canny Scot and adetermined opponent
of the Israelite, GRANT. To my mind, this
GRANT is one-of the most remarkable men
of our time, starting out in:the world, I
believe, as an aerobat but, like most of his
race, with, a soul. for money. Gradually
g'ettm«r 'his hand in at financing, he bloomed
in due course as a full-blown Company
‘promoter, at which he probably made more
money, in a short space of time, than any
man- of our day. Leicester Square, a few
years ago, was a receptacle for filth and
carrion in the west end of London. The
title to the property was in dispute, and the
Board of Works did not like to act in the
face of alawsuit. GRANT was then Mem-
ber of Parliament for Kidderminster, and
he stepped in where the Board of Works
He purchased out the
claimanis, and extinguished their ({itles.
He then arranged with the parish to take
over the proper ty, which, at a fabulous cost,
he laid out as a public galden The area
is about three-quarters of an acre. This he
surrounded with a marble curb and a brass-
topped railing. In each corner of the
ground he put a statue of an historical
1| celebrity, and in the centre a huge marble
basin and fountain surmounted by a statue
of SHAKESPEARE. The ground was beauti
fully laid out, and ornamented with plants
and flowers of everykind. He also farnished
:a-large number of seats for the public use,
and celtamly those seats in -a city like
London are a great benefit. For all this he
expected a tstle but instead of being one
‘of the nobility he only escaped by the skin
of his teeth from going into penal servitude.
He built, at-Kensington, the largest private
house in London, but he never occupied it,
and now, I believe, it is to be pulled down
because it can neither be sold nor tenanted.
This GRANT made.a big pile on the Emma
mine, but. MCDOUGALL put him into Court
for fraud, and he had to disgorge a lot of
the money. Now this same McDoUGALL
has floated 'a new Company to work the
mine; but, in all likelihood, the only people
who fwill reap any benefit are the vendurs,
promoters and employees. The mine is
situated in Utah, a few miles south-east of

Salt Lake city, in an auriferous district,
4 said in the report to be rich in the precious
| metals.

‘Wonderful the number of Ameri-
can enterprises floated from day to day on
the English market, and with what readi-
ness Dnrrhshmen subscribe for almost any-
thing Yankee' in mines, in railroads, in
banhs, or, indeed; in anything else about
which a good prospectus is ‘put before the
public! The resources of Canada are practic-
ally - inexhaustible, yet- there is, compar-
atively, speaking, httle or no noise made
about them among capitalists in this country.

Last year Enfrhsh company promoters went
almost mad about gold mining in the East

Indies, not-less than- twenty-ﬁve companies

|'being formed to work the quartz reefs of

that hlstoue land: ", Many a shareholder in

.| those wealth-creating companies severely
' _|burned his. ﬁntrers, a. result which your

readers will remember I' predicted at“the

| time when the excitement was at its highest.

ELECTRICITY.

Now the sensation is Electumty, there
being not less than eight different pros-
pectuses at present before the public, and
all asking for momney to illuminate the
world Wrth the new light. The question
comes, Will they all succeed? because, as
|yet, electricity is dearer than gas; but I
suppose the cost of ploductlon Wlll be
gradually reduced: No doubt it is the
coming force for a great many purposes,
and I suppose these companies are starting
with a view of getting charters and con-
cessionary rights more than for makmg
immediate pmﬁt

THE ROYAL FORESTS.

‘Within twelve miles of London is Epping
Forest, one of the royal forests laid out
by William the Congueror for his hunt-
ing purposes.” Throughout the country
there were, ‘in the Norman, Plantagenet
and Tedor periods, a number of These
royal forests laid off exclusively for the
use of the king. There are a few of
them still in exrstence, but for walking in
them a man is not put in the stocks or
flogged at the cart’s tail, as in the days of
old. The two largest of ‘them are now to a
certain extent pubhc property, namely, the
New Forestin Hampshire and Epping Forest
in Essex, near London. After some “rouble
the city corpor ation succeeded in getting this -
rural piece of country ostensibly for a public
pleasure ground, -but in reality to make it a
basis for patronaoe and getting titles for
Lord Mayors and fussy burg gesses. Recently
the Queen opened the forest with a big
hulabaloo, notwithstanding that it has been
opened to the public for several years.
This move directed a deal of public atten-
tion to the famous piece of woodland, and
now there is a company in the course of
formation to huild a tramway from London
to the King's Oak, in the centre ofthe
forest. The royal visit was a capital adver-
tisement, and now some of thé parties who
got up the show are looking for their reward
in the formation of a tramway company to
carry excursionists from the great city to
Epping’s Royal Forest.; At one side of the
forest is Waltham Abbey, where Harold,
the last of the Saxon Kings, is buried.
William the Conqueror gave Harold’s mother
and his wife Edith, who implored the favor
on their kunees, permission to remove the
body from the battle-field of Hastings to
the Abbey of Waltham, where he was
interred by two Saxon Monks, Osgood and
Ailric. Under the tree now called the
King's Oak, tradition says Henry the Eighth
sat awaiting the report of a gun from his
palace at Greenwich to signify to him the
execution of Anne Boleyn. At last the gun-
sound was heard, and then, for joy, the
Lord’s anointed hunted for the remainder
of the day in the forest, and next morning
married Jane Seymour At the Queens
Glen it is said Llizabeth addressed the
irained bands of the city on their way to
Tilbury to oppose the Spanish Armada.
Altogether, the forest has an interesting
h1story, and as a piece of scenery is 51mply
magnificent, and no doubt a tramway to 1t
would be a paying speculation ; but the
trick of getting royalty to advertise it is
almost as good as Barnum’s advertisment of
Jumbo, about which silly people almost lost
their senses. You Canadians no doubt -
fancy we English are a wonderfully hard-
headed race, but I can assure you that we
are pretty easily gulled, more especially if

there is a little 1oyalty mlxed up in the
matter,



