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and îlîat to pi), the claiims and sîîrrcnders thc oîlîcr and
bcttcr asscts had to be sold. lli assets maiy be ail riglit,
but this part docs îîot look likc it.

Fortîînately the bus~iness of the flriton Mcdicil iu Canada
is ver>' sniall. Th'le flovn beil slio% liowv it stands.
Wc lIegin witlî 1S7 4, wvhcn the fIgurTes tiouchedch e.igl îcsîl:
point

IIUSINESS IN CANADA.

ls87.1 ............. $49,S99  $52îo ... $. 6 36,769
1S75 .............. 43-561 24,549 ... 1,404,927

1877-...... ........ 4ç'.ýG7 1 S, 5.2 523 1,212,894
IS7, 9 . . . . . . . . . . . . . . 32,0()5 m3.361 453 î,o4î,îSo
1839 ......... ..... 33,254 5 1,S54 401 925,P07
ISS3 .............. 23,9;556,5 361 804,14S
ISS ...... ......... 25,263 51,630 342 753470

These 342 policics ai the cnd Of 1884 ivcrc on the liSs
of 298 persons. Allowing fur anotîxer year's rcduction, %%e
mnay saýftely say that thc iinîmiber of persons insurcd wvith the
coînpany in Canada at thc liresciit trne is just about 275.

'Ihere is a deposit %%li the Dominion Govcrniment of
8 1C3.37 0 for tilt bccurity 'if thec Canadian polic) -Iller,
roluisting of:

Western Australia,, Bonds ........... ..... £7.500
Cape of Guod 1J0 1'C bonds .... ............ 13,500

D)O St0Ckýz.................240

.,2 1,240

Tlicit: arc niorcover loans miade 01, the security of Cana-
dian jliutics arnouintîîîg t about $25,000, so that the
Catadian inLiniiiers w ii plotrably lobe lîttie. Many of
thicrn, lion ix er, liaic buc conncîcd wvith the cornpany for
a k.ngl- te, aîid tiiebtsspciioni %iîlcci îaiily cause inuich
alarîn and îrncasincss amiong themn ; and althotigl the matter
in jîcfis îinimportanît it cannot but affect injuriously Uic
whoke systcml of life assurance Ico a certain extent iu the
public nîînd, for the unthinking niake no distinctions bctivcn
comî'aniics. It is an cvcnt to bc decply rcgrettcd f romai
stuiidp)oints.

Wc regret to hiave ta Sa>', also, that the sîster coniny-
or perhaps it would bc more correct ta say, the dauglitr-
thc Briton Lifc Association, is also iii a by 110 means salis-
factory condition, and it wold act i îscly if it wîithdrcw
cntirciy froni tic field Mvile it is stili complaratively sound. It
lias less thaîi fifty policics in force in Canada. Its total
asscts at -i Dec., i1884, werc only £68,7 18, and i ts total
incarnec 626,571I.

QUEBEC PIRE INSUR&IWE.

Two of the Quebec paliers, tic Clironiicle and the 2'de.
Sranîi, -arc ver>' iuch, exercised ai. thc reniarks madc in aur
Jast issue resl)ccting that city's %'auer-works in cannection
with its protection against ire. W'e îîass ovzr the invectives
with w'hichi %v arc assailcd by the cli:çyrait, with the rcîwark
that Ilabuse is uia argument Irand niercly propaund onc or
two ver>' simple questions for our cantenîporaries to ansiver :

Are fire insurance companies different ta othl ir nierchants
in csirinig ta transact buisiniufi at a profit ?

HIave fire insuraruce campanies miade any profit out of
£Quebec city ?

WThcn business lias provcd a losing onc, is il utîsal ta
endcavor ta transact suicl business at clicaper prices ?

We pause for a reply.
W~e nitust how'ce'er deii> cnîplîatically tlîat wce represent the

interests of the underwriters solely, and as opposed to that
of the public. W'e have whcn occasion arose lut the former
prctty liard, and also wairncd Uic public against insurance
fratids. But instiraîcc below cost in the long run causcs
the insuring public ta sufl'er as well -as the campanies, as
probahly î)olicy-lioldcrs in the Anglo.American have fotind
out. Again, and iu conclusion, iet us rcmind aur contem-
priais that the Iiccnsed campantes are hecavily handi-
cappcd iii Quebec, espccially tliose doing a small business,
by tue inequitablc tax of $5oo,'whlicli, on a premnium incarne
of Say S2,co :!o2 per cent. This lcssens the amotînt of
profit or incrcascs thîe losses as the case may be by that
a mouint. Until this is rcîified the cost of insurance in
Qucbecc niust îîecessarily bc more tlîaî it otlierwise %would
be wiUîout UIl tax.

FOIREIGN WILD.CATS.
It lias oftin becîî statcd tlîat tie Yanke es licked creation in

a matter of cool chck, but in this instance jowN BuLL,
înuistbe aar 'ed tlîe palii. Wechave before us some policies
of forcign wild-cats, on ,t:large mantifacturing risk in Ontario
amountiîîg ta Q6o,ooo. Thiat af the IlJohn Bull" arf London,
En-., being for the nîodest sumf of $ îo,ooo. The pahicy
covcring this is No. S. Annual premium/J55 stg-agent,
,Mr. J. S. Drige of Haminmersmitli. One of the conditions
in the policy is Il thaI the cq.pitl4 finui and property of
t.c conipany shall ahane be answcrable for any demands
arising undcr it." W'e slîould like t0 be informied lion much
docs Ibis capital anîounit ta, and %vliere are the funds and

Iproperty?ý 'i'Fe IlJohn Bull"I gat the preinium, but who car-
ricd tie risk ?

he .&MICAILE cams nexi. This corporation had the
cansumniate impudence ta carry $z0,ooo. The Il Amicable"I
rcccived sev'eral free notices lu aur cohumuns last year. It
liad accarding ta our contemiporary, the Posi .11agazine af
London, a subscribed capital of £224, Of whlich amounit
j.îi6S i os %vas actually alcged to be paid-up. lJ'lie manager
of' the concern, Mr. John Stedwell DrAge, held i 5o af these
shiares which were statcd ta be fully paid-up. The amaunt
paid by a//îthe oîlier slîarchîoldcrs being £C18 ins. By the
way, is this said 'Mr. John Sîcdwell Drage any relative of
the above-menîioncd ',%r. J. S. Drae of Hammersn'ith,
agent of the IlJohn Bull ?"I

The EQUITY of Landon lias the modesty I ta Carry 82o,-

000, the s2me arnount as the Amicable.
Th'le OAK and some other less pretentiaus offices than the

above carried fromn $5,000 ta $2,500 each.
We now caile ta aur wvelknown friend of WVashiington,

D. C.,-the ANGLOAmerican-which also wrote a policy for
$5,ooo, and wliich wvould no doubt be paid in the same
maniner as the Quebtc lasses if it becaîne a claim.

La ROAvUNvsî of Brulssels alsa figures an the Iist of insur-
ers-palicy Na. 35817-premiin £'3 i5s, from May.
28111, xI>S5, ta May. 231h, 1886. Amouit $2,500. 0f this
Cornpginy wve know nothing.

The m- nufacturingconcern rcferred ta lias lately changed
ownership, and, thc risk bas beeîî transferrcd ta ather cam-
paniçs.
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