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In re' Iliz.Yward, f-ayward v. Haytuard, (1897> 1 Ch. 905, a
life interest in £4,000 of a domiciled Englishman was under
a trust by wvill, determinable on bankruptcy or alienation.
After the death of the testatrix the tenant for life being
domiciled in England was adjudicated bankrupt in New Zea-
land, and the question was whether the adjudication had
worked a forfeiture of his life interest. Kekewich, J., on the
anthority of In re B/ithinan, (1866) L.R. 2, Eq. 2 3, held that it had
not, and that the New Zealand adjudication in bankruptcy had
not the effect of vesting the bankrupt's estate ini the assignee,
notwithstandirig the Colonial Act provided that all property
of the bankru.pt wheresover situate should on adjudication.
vest in the official assignee.

COMPANY-PREFERENCF AND OROINARY SHAREHOLDERS-ENGLISHi COMPANY POING

BUSINESS IN COLONY-INC-OME TAX IMPOsED 13Y COLONY.

Spil/er v. 2'urner, (1897) 1 Ch. 91!i, was a special case
stated for the opinion of the Court. The action was brought
by the plaintiff on behaîf of himself and ail other ordinary
sharehc. fiers of an English company doing business in
Australia, and the defendants were the company and certain
preference shareholders who by a resolution of the company
had been declared entitled to, payment of interest at 6 per
cent. per annum on their shares, iii priority to other share-
holders. By a subsequent Act of the Colonial Legisiature
a duty in the nature of income tax wvas imposed on ahl
dividends or irterest paid out of assets in the colony to the
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ceApenta" water had flot misled anyone into the belief that
it was froni the plaintiff's spring, hie nevertheless, in deference
to the case of Leve'r v. Goodwin, 36 Ch. D. i, granted the
plaintiff an account of 'the profits derived by the defendants
frorn the sale of Hungarian Bi,.ter Water, under a naine or
description of which the naine "Hunyadi" forms part, with-
out clearlir distinguishing the saine froni water derived froni
the plaintiff's spring, and lie condemned the defendants to
pay the costs of the action.
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