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NEW YORK EXCHANGE,

B.R. T. AOTIVE AND STRONG—GRAN-
GERS FIRM — STEEL STOOKS
ADVANCE.

New “ork, April 27.

The market for Americans is somewhat
uneven, the stocks of the Southern roads
showing gains of about {, while N.Y. Oen-
tral and the Paciflc stocks show moderate
loases.

There is unusual activity in a:lver min-
ing shares. Further buying of Mexican
Central is noticeable, and the stock is sel-
ling well up to our parity.

The decline in Coal stocks which took

. place in last hour of yesterday’s market
was due to the circnlation of rmmors that
the new management of the Lackawana
had introduced certain changes into the
system which had ocaused great dissatis.
faction among the employees and might
cause a strike. This morning, however,
the ofilcials ars quoted as saying that they
do not anticipate any trouble.

The Herald publishes a story that there
is a probability of a consolidatton of
Nationas Steel, Tin plate, American Hoop,
A. 8. W., Federal Steel, and the Carnegie
plant, into ors large combine with a capi-
talization variously established at from
$300,000,0C0 to $5600,000,000. There is mno-
thing to indicate that the story is in any
way oJcicl.

. Brokers with good Philadelphia connec-

tions were large buyers of Pensylvania.
The best informed people do not believe
that sn extra dividend will be paid, but
rather that the directors, at their meeting
to be held nex% week, -will offer stock-
holders important stock privileges.

The statement of Atchison was better
than expected, and induced some buying.

It is stated that strength of Brooklyn
Rapid Transit was due to a conference
which took place between Brady & Flynn
leoking to the adjustment of diFerence
over purchass of the Nassau Co.

The Reading Statement for March was
only moderately saiisfactory. It showsa
deficit of $59,680 as compared with adeficit
of 850,406 for same time last year.

From July 18t to March 31st there isa
surplus of over $1,600,090 which, however,
is $224,776 smaller for same time of last
previous fiscal year.

The record of railroad trafile cont®.
to furnish the explanation why holders re-
fuse to liguidate at che dictate ¢f{shorts.
A most striking oxhibit has been wade by
Atchison with regard to its March busi-
ness. A bad statement had been freely
predicted. As amatter offact the com.
pany’s decrease in gross was a mere trifle,
and a large saving was madein the cost of
operating.
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TORONTO STBEET EARNINGS,
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