THE BXCIIANGE

NWEWS, MONTREAL, IFRIDAY, MARCH

34y

Ulth,

1000.

PRSI

Livo netavity has disappenrod, whilo tho resources
of thy country at large have sufforet no diminu.
tian oithor in prexent valup or furthor promise.
Tho offect of tho prosent townporory stagnation
will bo to draw more attontion to the dividond-
poying mines throughout tho Vominion. It is
well to have gront mines ko tho Lo Roy, the War
Englo and the Payne, but it in nlao woll to have
pmporzlca whore from ten to eighty stamps aro
at work, oupluying a largo ani evenly distnbuted
number of mon. Thero nro many of theso proper
tics at prosent, where devolopment work is quict
ly procoedir.g, which will oro long join tho list of
dividend-paying minea.

Payno. like most of the other matkot-trndors
hay boen almost ontirely ncglected. ‘Thero was
eome disappointment expressod over the further
dolay-in the declaration of dividords, We consider
that the course followed by the directors is a wiso
ono and should meet swith universal approval,
It Is tho intention of tho munagoment to have the
mino in such a condition and the raserve fund of
such dimonsions, that undor uny unforoscen
circumsatances, when tho dividends are once moro
declarod, they will bo regularly maintained,
this will add groatly to tho stability of tho stock
and go for to restoro confidenco amongst tho
shareholdors. At presont thero aro 110 moen
activily engaged operating tho mine, shipments
will, in tho near futnre reach their normal quan.
tity of 1200 tone pec month. Tho mine, wo are
told nevor lookoed bottor than it docs to-day and
the dovelopmont work is further ahead than it
over was bofore. On inst Tuesday tho stock was
fairly active 10,600 shures changing hands at
1.314. since then it has been sagged to 1.27} at
which figuvo it closes,

Virtuo—This stock has hod r rest duning the
woek and aftor ite lute activity and ndvance this
18 not to bo wondared at, that it shoald halt in
ita upward course is only uatural.  Moreover the
sharcholders ave confidenily awaiting devolop-
meonts thas halting tmovoment cannot be conatrued
as o sign of weakness, Iu our opinion the very
fact of it holding so firm proves 1ts inherent
strongth. Truding during the weck has been
«quiet, the closing salo was at 93,

Montreal-Lonuon—The new strike on tho Duf.

ferin which was repotted some timo ago has had
httle bonelicial offect upon the stock, The strike
consieted of o uow vain 1o oue of the cress-cuts
on the 300-foot hine runming about three or jour
ounces to tho ton in freo gold. During the weok
the stock has been oxceedingly guint, one day a
littlo flurry caused sales to be ade round 30c.,
but since then the stock hax been dull and
neglected.  The mngo for the wock being 29 30 ;
8,000 shares havo changed hands. The stock-
holders ave very sanguine of the future tuccess
of tho property.
« Rej 1blic has hicon undorgoing n sagging pro.
coes, vory little activity being displayed. It1s
mther ditficult to cutline tho tuture coursoof this
stock. Tho Quilp mine, in Republic camp, is
reraited to be looking excoodingly well. Tho
os'ron 6! this proporty aleo control the Yellow
Girl group, in the Boundary which is also said to
bo a valuaole 2 porty.

War Eagle in the carly part of thoe woek
showed some signs of strongth mostly caused by
shorts covering since then, however, it has been
inclined to sag back agein.

Deer Trail has Yeen quite active. The demand
heing good.  The amonnt of stock for sale, how-
ever, caused lower values. Daring the carly
part of the week, 104 was freely paid after which
it rencted to @ cents, uuder tie weight of seliing
orders, a8 soon 88 these had been removed, 103
was again paid for the stock, and the week clores
with. buyers (airly numcrous at stemdy prices,
Quite a lot o' the stock was sold for future deal-
ing. Brokers evidently under the impression
that they will be ablo to cover oheaper at o faturo
dato in this, we think, that they are mistaken.
Wao believe that the general publio are beginning

L. nlire that this atook, under present circum-
ata..cen, is ono of the cheapert bargaing offered for
fale,

Decea has heen the shining hgle of the week’s
trading. It bhas bheen, of all isdues, the most
heavily traded in.  The rmnge for the weok has
bron 6 to 11, severnl thousand ahares sellivg for
future delivery at ¢ to 170 nud 16¢ nccording to
the time lituit.  Some 72,500 shares have ohanged
hands. Tuisactivity, no donbt, was the result of
thie annual mecting and the statement then suade
public. Previous to th.at sevesal thousand shages
biad been sold short, tho covering of which helped
to oreate n demand. At the meeting the direotors
aunouuced that over 400,000 shares had been
pooled tor oanother year,and that armngements
weore beiug made for raising the money required to
complete the development work at the mine. 1%
was a)so lecided to purchnse n twenty stowmp milt
instead of a ten stawp and to bave the same in
operation a8 tyn a8 pussible. The property was
show. to be inan excellent condition, with Iarge
reserve of tirst class ore.

Rambler-Cariboo ~Thore has beon a slightly
hotter domand for this stock,buying orders t Jing
mostly for Western account. Dividend can
searcoly, however, bo oxpeciod for eowme time to
come.

Dardanelles—~Nows will bo forthcoming in re-
lation to this property shortly. Somo meass have
to bo dovisod tn ruieo funds ror tho continuance
of dovelopment work on the mino. During the
past week tho stock was neglected, no salos rv-
ing taken placo, although it has boon freely of-
fored ot 3c.

Wo hear that the reports from the Kenueth
wino are most encouraging. Tho stock should bo
a cheap investment at tho present selling prico.
There is littlo of tho stock held locally and duc.
ing the week 5¢ wac hid without any resule.

Rathmullen mught bo picked up with ad-
vantage,

The Miner-Graves stocks have been quicter.
The Smelter sold at 40Uc, and Knob Hill at Gic
and 57¢.  Sales have beon mostly for Westorn
account. The statoment recently issued by the
compuny has created renewed interest in tho
stock.

North Star romains scarce. Buyers have been
freely lidding 81.22 without dislodging any stock.
Tho aerial tramway has bein running eeveral
wooks, and slipments from tho mine aro averag.
ing from fifty to sixty tons a day. In all proba-
bility tho qquestion of dividends will be discusser
early in Apal.

Both Montres! Gold Ficlda and Canadian Gold
Ficlds have enjoyed n better demand, but little
stock is offered for anlo. The former ecld oy 6
aud tho latter at blc.

Monte Christo changed hands at 4} cents and
California &t 9 and 91.  Tho machinery is now
fully instulled and 1s doing good work,

A fow thousand shares ¢f Qkunrgau sold at 3
and 2 centa.  This latter stock showed 010 of the
chenpest atocks on tho list.

Range from March 23 to Magch 29, Inolusive.

Sales. High Low Close
27 ®00 Big Three. .cccceuns 10 8 83
18,280 PBINE.cersersesnsnens 132 121§ 1273

€,000 Mont. London..... .. 30 29 30
600 Mounte-Christo....... 49 ... 4%
81,500 DDeeen...veereeeensarens 11 6 10
42,800 Deer Trail Con...... 13 9 11
1,906 Ropublic.eeiraene. 103 103
600 Slocun Soveeen. 80 ... 30
12,950 Virtae..eoeereee svoens 99 94 85
2,500 Colifortin..ceeeceecss 9) 9 94
6,500 Okanogan......... 3 2 2
14,006 Knob Hill...c..ee... 56 50 56
4,603 Mont. G. Ficlds.. . 6 ... 8
1,000 Granby Smelter.... 40 ... 40
600 Centre Stat....cou.. . 184 ... 134
1,600 Can. G. Fields...... 8} ... (2
5,000 Githiteesarsmasrnsiors 21 cveene 2
3,000 Gold Hii'8euvoernne 5 44 4

1,000 Golden Star.......... 180 16 16
1,040 Mont. G. Ficlds.... 8 .

STANDARD MINING EXCHANGE.

Ranyo for tho wook.

Suloa. High  Low
38,060 Golden Star ........ 17 16
1,000 Fairview ccooeeeeeneen S S
14,250 Gold Hills..ccuvveuees 45 e
8,010 Whito Bear..eeiusene 24 2
500 Rathmallen ......... 4 e
1,600 Repubhio ..covereeen. 108} 105
8,600 Can. G. Fieldr...... 8} ...
2 500 Deer Tral.o... ooeeee 10 93
23,000 Monte Christo ...... 31 ...
1,800 Dardanelles.......... 2 e
{,000 Athabasoa...... - ) R
1,000 Virtue.ceeesonscesecees 96 864
2,000 Montreal-Lo 30 ...
5,000 Lone Pine 18} ......
1,800 W. D. Kidgewore 1) e
4,000 B. C. G. Fuoiviinnen 3 33
1,000 Flag Hill weccververe 13 cree
8,600 Hommond Reel..... 13 13§
2,000 Jim Bloino v .18 vesene

2,600 Van Andn...eeesseses 3 34
2,600 Minnehaba.....e.o... 53 (1]
1,600 Prin~ess Maud...... ]

TORONTO MINING EXCHANGE.

Raunge for the week.

Sales. High Low Clow
5,000 Nold Fields......... 4 4 43
34,750 Deer T ail..coeernnens 11 9% 9}
8,500 Reput  w...... .. 1074 105 105
3,600 White Berleecerees 2 b3 2
15,500 Golden S'at..eeens 17 15 17
1,560 War Eag.e..... .. 188 136 135
5,600 Rathmutlen.......... 3§ 83 34
14,500 Rambler Cariboo.... 26 20 25
6,000 B. C. G. Fuveerenren 3 ... M
1,000 Fairview......... N 14
9,000 Montreal-London.. 30 203 30
7,600 Hammond Reef.... 14 13} 133
£,600 Minnehaha...ccee.. 8 54 8§
4.600 Knob Hill........... 65 o4 64
600 Big Three............ 8 ... 8}
3,000 PAYnO.ccceresresneeees 133 182} 133
4,000 Princess Maud....... 7 (] 6
12,600 Van Anda............ 33 33 33
2,000 Athabasca.owceees, 20 253 29
5,000 C. G. Fields......... 6 ... £l
1,000 Quilp....... eesenerens 28 ... 28
2,000 Cur. MeK............ 74 cees 74
2,000 Mountain Lion...... 84 93 93
1.0U0 Morrison ..... 34 ... 3%
2,600 King.... e 14} 14 14
10,000 Novelty .cevvereenns 2 2 2}
1,000 Evening Star....... 8 8
2,000 DecCitennenrneiisinnns 103 8} 194
2,000 Montreal (i, F...... 1 S 5}

ROSSLAND MINING EXCHANGE.

Rango for the weok.

Sales. High Low Closo
15,000 Giant ccoveereenenrnees 2% 2 )
31,606 Rathmull . 3 3} 3
21,000 Okanogan. - 2 13 2

GO0 Peorin.e.eersennienenes i e 13
0,000 TAMATAC eeverrrsocer 73 7 7
) .ambler Caribor... 22 21 2
1,000 Rambler 25 22 25
8,000 Winnipeg.. 13 11 13
4,600 King....... ceranseninens J4d 14 143
500 Centre Star..eecsree., 137 ... 187
2,600 Novelty......ceooee 2} .oew P2
3,000 Morrison ces cevernene 8 e 83
Fhone Main 1842,

B.CKIT & LIGHTBOURN,

CENERAL INSURANCE
AGENTS.

Rupresonting ONTARIO AGRIDEAT INS. Co. and
L10vD PLaTE CLAsS INS. Co,

338 St. Panl Street, MONTREAL. .



