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$46,090,494, one-sixthi only of whicli is payable iii Canada. The total assets
or liabilities are balaliced at $108,217,75 1 Dividcuds of over 7 per cent. ou
the auxount, of stock paid in to the enîd of the year Nwere declared durirg
i89o. Coîapulsory J)roceedings werc takeni in eiglit lîundred and five cases
during the year, the aniounit iinvolved beiug $1,S99,209. The total amnoulnt
outstanding in chiattel niortgages on Decenmber Si, i890, vas $8,949 ,44-), Of
whili $3 ,2iS,29i was hield against fiarniers. The average inortgage ou the
farier %vas $3c6 on Deceniber 31, as compared Nçitlî $782 for ail other occu-
pations.-Toronto Empire.

A NE-w ZEALAND Exi.RiEn.cn.-Tveity years ago the New Zeaiand
Governiment organized a brandi of the public service called tie Public Trust
Office. Its purpose wvas the admîinistrationi of estates of persons wlio died,
intestate, anîd its powers enibraced general trusteeship takein over froin per-
sous wIîo wisbied to transfer estates conmnitted to theni by testailieutary dis-
positions or otlîcrwise. For tw'%enity years the New Zealauders have rcgarded
the office as onîe of the grand triuiphis of eniightenied governuient. Biut the
scales have uow falien froni their eyes, and the Public Trust Office Luriîs ont
to have becix a inost untrustworthy sort of institution. \VMien estates were
lianlded over to the public trustee it wvas the custoun to seli tie personal
effeets by auction without any public annouincenient. Real estate was
treated iin the sanie wvay frequentty, and for twenty years everythilng looked
lovely. But aIl the tiiîne the Ilead official of the departinent, onie Minister of
the Crown at least, and a borde of undLerliings were buying iu tlîe estates for
theiinseives and for thecir friends at a smail percentagre of tie actual value iii
every case. A scandalous exposure lias been miade by a royal commission
appointed to investigate thc affairs of the office. Not oîîly hiave certain
officiais adinitted thecir participation iii the practices nmentioned, but tiîey
lxad grown so well used to it tliat tliey really tliouglit it wvas all right. li
son1ie iinsta::-ces thc acts of tue officiais aînouxîted tu robbery pure and simple.
Yet nîo mîie is likely to be punlislied, for tl:e reasoii tL.at wlhen the New Zea-
landers establislîed this unique dlepairtinexît of state, the public mnai wvas
apparcntly so steeped iii spiritual fiaith or hiumian rigliteonsliss that nlo pro-
vision wvas mnade iii thc iaw to safeguard the lîoniest administration of the
office. There is a moral in ail tis ; it is, put xîot your trust iii radical re-
forniers anîd wildcat legislators, '.and beware of liationializa%%ioi.-Torouto
Empire.

Ti-i UNiTr.D STATE-s PEuTr-The statemnent of the public debt issued Sep.
i, shows a reduction of $î,o9î,2i6 iii tic pernixaneît debt, but ail increase of
$4,49o,679 ln thc cash balance iii thc Treasury. Tic net cash balanîce is now
$60,274,394, Of Wvhicli $17,500,261 is on deposit iii National banks, $1S,440,722
is ini subsidiary silver, and $369,664 is inii uninor coin and fractionial paper.
The gold coin and bars iii Uic Treasury anoUnt to $240,744,487, and thc gold
certificates to $37,72I,2So, againist which certificates bave been issued to the
aniount Of $145,994,359. This niakes thc amnount of free gold lu the Treas-
ury $32,471,408 exclusive of thc $ioo,ooo,ooo set aside as a speciLi fund for
the security of the greenbacks. The aunount of the new Treasury notes w'hicli
have been issued is $59,6S6,o35, Of Nhich $131937,685 are in the Treasury. The
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