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SHOULD A COMMISSION SUPERVISE 
OUR MUNICIPAL BORROWINGS?

If Canadian municipalities are to profit from 
ti ’ recent curtailment of their credit in Lon­
don, they must at once set about inaugurating 
iviorms. The western cities took great offence 

i he remarks of Mr. Horne Payne. Possibly, 
they were justified in taking exception to his 
caustic comments, but at the same time, he 
u doubtedly had some reson for making his 
criticisms.

There is scarcely a municipality in Canada 
it has not found it difficult during the past 

year or two to secure sufficient funds for 
Municipal purposes. It must be pointed out, 

iwever, that our cities, especially the western 
lies are growing at an abnormally rapid rate 
ad their requirements for new streets, sewers, 
de-walks and other public utilities are con- 

1 ■ nually on the increase. The real trouble is 
found in the more or less hit-and-miss way in 
which the financing is undertaken. Many well- 
meaning, but inexperienced men are placed in

charge of municipalities and, because of their 
lack of training, or as the result of being too 
ambitious, they undertake most extensive civic 
improvements, borrow money right and left 
and thereby mortgage their children’s future. 
These men have had little or no experience 
in financial matters and still less in municipal 
affairs and it is not surprising that they often 
make serious blunders. The wonder is that 
they have succeeded as well as they have.

We would like to see an improvement 
made in the present method of municipal finan­
cing and believe that the ' following suggestion 
would prove beneficial. Briefly put, our 
scheme follows:—

Each Province in the Dominion should ap­
point a Municipal Board of three members, 
consisting of a Financial Expert, a competent 
Engineer experienced in municipal matters, and 
a successful business man. The duty of this 
commission would be to consult with and ad­
vise any municipality in the Province which 
decided to place a loan. The city council, 
after discussing matters and coming to some


