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InsoLvENCY.—Mr, V. Chancellor Spragge, in the
case of Newton v. The Ontario Bank, said in giving
"Whnththemﬂninfofthew “in

jon of iisolvency " 1 take the meaning

i

to be
taken in order to save the subject thereof™ from
cndn‘:hinto whose hands it would otherwise fall.
This not apply to such a transaction as this,
for mo such [ could exist where value was
gﬁ, unless with a directly fraudulent intent
favour the debtor and defeat creditors, an intent
which could not be here ; the words of the
act show to my mind conclusively that such & tran-
saction is mot within the statute ; for, the dealing
the debtor and creditor must be one ‘‘ whare-
y such creditor obtains or will obtain an unjust
over the other creditors,” evidently con:

& dealing between a debtor and one of
creditors. Whereas the Bank was not
transaction dealt with by Hocken as a credi-
advancing money. Jt was an

the was a creditor u matter
unconnected with this pnrﬁcn{::duli'
not a dealing whereby a creditor was secured
payment of his debt ip- preference to sther cre-
which the Act prohibits, but a loan upon
which the Act does not prohibit. Quoad
the Bank was not a creditor at all,

banker making an advance in the ordinary
f iness, upou negotiable paper, with (o(-
security.”

of busi
ith reference to thé validity of the appointiment
of Official Assignee by the Guelph Boand of
, unineorporated, he used the following' lan-
= As to the appointment of official ass:
Guelph Bou-J of Trade, 26th Nouv,, 3
was the Guelph Board of Trade competent to make
such an appointment! Was it s Board of Trade
within the meaning of the Act, or does the Act . con-
fer such suthority upon incorporated Boards of
Trade only ! It is argued that under the Act only
incorporated boards were meant, and that thosé not
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incorporated were voluntary associations only—
bodies that have no legal entity. But Boards of
Trade uni tdhvemwwnve-
ral statutes, and under the gemeral term,‘Boards of
Trade have been classed with incorporated. Boards
of Trade ; and duties of appointment ; to
?«-udnﬁaolsppointmeutm m!:{tbo
et in tion. Before the year 1864, the onlf in-
corporated Boards of Trade in Canada were those'in
Quebec, Montreal and Toronto ; yet, by 4 and § Viey)
:. 89, t‘- dntydol appointing
for inspectors of flour was assigned to the Boards of
Trade of bec, Montreal, Toronto and Kingston.
ie., c. 87, the like duty was assigned

i
8‘?

Hamilton ; and by 22nd Vic_, the like
of the Boards of
the like duty, but in : wﬁ.lm?’c'&

e duty,
S:nmu,mmm::mem d:mﬁof
Kingston.  Further,

representatives in the boards for Upper

Canada, mpacﬁvele' of various bodies, it enumerates
Universities and Uolleges, Boards of Me-
chanics’ Institutes and Arts Associations, with the
prefix of the word i ted to the name ‘of each
of thise bedies, with the exception of -Boards of
Trade ; and there is no room for supposing that this

| and it is preserved also in all points in the Consoli-

the sale, deposit, or other act, is an act’

s of Examiners e

tions providing how Boards of Trade and how Me-
appointments, the same distinction is preserved ;
dated Statutes. I think the per conclusion is,
i i bodies as Boards of

pointments of assignees of insolvency.”

Another important point he disposed of thus :—
“'The questions that arise are : - Is the sale, deposit,
&e., by way of security, confined to goods, &ke., or
does it extend to lands ! The giving I payment is
confined to goods, so there is nothing in this sub
section, to prevent the prefeiring a creditor, by giv-
ing, viz., conveying to a creditar in payment
of a debt. Has it the effect Ir;{.rvvent'mg his pre-
ferring a creditor by 8:“ s in security, and
not prevent his giving them in payment ; or does it,
in other words, leave him sble to coavey lands in
payment, and disable him from conveying them in
security ! This would be an anomaly. Does not
the whole language of the sub-section point to goods
only! Suppose the parts transferred of any goods,
&e., be gcm by way of payment, or if nni sale,
deposit, &e., be made hy way of security, suc p:z‘
ment, sale, ic., shall be null and void. True,
subject matter, as the section stands, is not expressed

without it. The second branch could not be con-
strued without expressing the subject matter, and it
is expressed and confined to goods, and then the con-
sequence of botli, i. e., if a transfer by way of secu-
rity, or a transfer by way of payment, are put
together nnder the term *‘ subj thereof.” 1 think
the proper construction of section is that it
applies only to personal estate.”

OVER-VALUE OF PREMISES—INACCURATE STATE-
MENT—CONCEALMENT. —When a party, on applying
to effect an insyrance of buildings, over-states &o
value of them, policy will not therebry be avoided
where it appears that such over-value was not made
with a frandulent intent. Where a party, on apply-
ing to effect an insurance, in answer to one of the
interrogatories indorsed on the printed form of ap-
plication, stated that he was the owner of the estate
subject’ t¢ a mortgage in favor of a Builiing Society
for §$1,500 ; the facts being that he only held a con-
traict to purchase; that a portion of the purchase
money remained unpaid ; and that a wo for
the amount mentioned had been agreed for, bul nat
executed ; of which facts the Company through their
agent was aware, Jfreld, that the insurance was not
avoided by the inaccuracy of the statements in the
application, it not being shown that such mis-state-
ment was intentional or material. A y on ap-

to insure omitted unintentionally. from his
ption of the property some particulars which
he was not asked respecting, but which had the
Companiy’s agent known, he swore he would not
have insured. Held, that, there being no fraudulent
concealment, the omission to set forth the particulars
referred to, did not render the policy void. — Laidlaw
v. Liverpool and London Ins. Co. 13 Ch. Rep.
PATENT RiGHT.—The simplicity of an invention is
no reason why a patent in respect thereof should not
4 T W , therefore, by a simple con-
trivance of  cutting away a portion of the log out of
which a pump was to be manufactured, thus giving
it the form of a chair; and by the introduction into
the tube of a conical tube through which the "piston
worked, the plaintiff had been enabled tp comstruct
a forcé-pump made of wood, for which he had pro-
cured a patent of invention, the Court restrained the
\nﬁ-l}unm of the patent.—Powell v. Begley, 13
Ch. Rep. R
BaNK CHEQUES, %:If a Bank refuse to pay a cheque
when they have sufficient funds of the drawer for the
Erpon, the holder vtn compel payment in equity.

t 'the circumstance of: there being sufficient at the
drawer’s credit in the Bahk Ledger at the time of the
cheque being presented, is*jmmaterial, if the r
do not shew the true statéof the account.

Royal Canadian Bank held a dvaft payable in Buffalo
by & firm there, ‘and for which they
held in security certain flour. On the day before

in the first clause of it, and the clause is perfect | he

:
H

L1
I
i
:

EE_
|

i
i
H
i
i
}r

l‘; 5
}
i

i
;
k
:

sory notes given by a "
them when i
estate. J Blatchford Tuled that a

i‘

Trape Siox.—The M carried on b
in the city of L., hlvmwm ?ll nln‘dc

ilt lion, and designati
Men Lion.” The
had the conduct of this
mined on commencing on own account
line of business, o
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plaintiff restrained t a
gntbi.ornysi ildr figuse.— Walker v. Aliey, 13
. Rep. ; e
Financial.

IncrEase oF Carrral Idvestep Ix ENoLsE
BaiLRoADS.— The growth of the capital invested in
railways in the United King has e
very great increase during fbe
18562 this eapital stood at-304,165,072L, ; in 1853,
278,524, 514L. ; in 1854, at DGR 794/, ; in 1855, at
207 584, 7004, ; in 1856, at 506, 0861, ; in 1857, at
315,157,2581.; in 1858, at 375,5071.; in 1859, at
334,362 9287, ; in 1560, at ,130,1271. ; in 1861,
362327 3382 ; in 1864, at 428,719,613L ; and in 1865,
at 455,478,143, it

It will be observed that belween dlssznl and 1862 the
average increase of rail ; capi av
11,000,004, or l'..',(m,tll‘l'l." upn'nn- w lk:lﬁ
it was 18,097,3647 ¢ in 1864, 91,503, 811J. and in 1865,
20,758 580¢. It is this tendéney to exaggerste rail-
way investment which induped the troubles which
afflicted the railway interwst last-year, and which
still continué to some extént, the growth of capital
accounts having outstripped the progress of traffic
receipts. - Nevertheless, the raiiway revenue of the
Kingdom displays a coustant tendency to increase,
having amounted in 1852, 4 15,710,554.. ; in 1853,
to 18,085.879L. ; in 1854, to 2,215,724/, ; in 1855,

o .+ im 1856, to 28,165,491 ; n 1857,
24,374,6101.; in 1850, to 28,950,740 ; in 18589,
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502, ; in 1860, (27,766,622 ; in 1861,
,3550. ; in 1862, te 20,128 558/, ; in 1863,
81,156,397L. ; in 1864, to 53,911,547 ; and im
1865, to 35,751,655

THE INTERNATIONAL M ARY CONFERENCE. —
In a recent card the Hon. uel B. Ruggles cor-
rects the misapprehension that the recent Interna-
tional Monetary Conference at Paris (of which he
was a member) sought to substitute thgﬁu five-
franc piece of France for the.gold dollar of the United
States. He says that the proposition actually sub-
mitted for the consideration of the nineteen nations
ted is, to reduce the weight of the minimum
gold coin of each nation to that of the five-frane
ece of France, each to be nine-ten
Inited States d:)lllu ::ji the French lvo-hlc,“n \‘n“‘.
becoming equivalent ?d-\nt, i mu-
tually convertible. bchm become, in effect, the
monetary unit. A similar result would
follow from the reduction of the British ‘“so
in veighltl“ and value to twenty-five francs.
ference not sought or min any way ‘o
or
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was an omission Ly mistake ; for in subsequent sec-

the draft matured, it being suggested by the drawer

note which
evidences a debt must be when required by
the register, assigpee or pt, on proper Occs-
sions, and if the claims of these creditors rest on
the notes they should have, been uced. If the
claim of Spies, Christ & Jay rests qnunjuk-n
then it was not necessary fin produce the note w
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