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CANADIAN BANK OF

The first aunual of this Bunk was
Beld on the 6th July. It appesss by the
report that, for the thirteen and a-half
months during which the institution has been
in existence, a profit of $97,982.20 has been
netted. After payment of two dividends at

balance of $40,000 has been carried to the
rest sccount. The character of the bank
may be judged of from the dividend made
in the first year of existence, the prompt-
ness with which the stock has been paid up,

$914,359 being now paid out of the authar- | Prospering as it should, or an agent is found
ized capital of $1,000,000, and the market | incapable, let the former be closed st once
value of the stock. A proper tribute is paid | 40d the latter be dispensed with ; we nnder-
to the memory of Mr. Greer, the first Cashier, | tand that some changes are now contem-

one whose knowledge, business tact, energy
and hreadth of character commended him to
all as one of the few competent to adminis-
ter the sffairs of a large monetary institution.
The' increasing trade of Toronto demanded
grester banking facilities, and the success
which has attended this bank has proved
that the business which centres here is suffi-
cient in volume to afford ample and profita-
ble employment to the amount added to the

available capital of the district tributery to | ™ j
Toronto. We believe that the management M-"‘“"“‘F‘T:‘W- 'hl::
ti and ite | O0® Pproduces dejection
has been conservative and prudent, S A mad

results reflect credit on all responsible for it.
e ——
ROYAL CANADIAN BANK.
When the highest officials of a public in-

stitution fall out and their dispute enlists a
W.“Mdmmwwm apparent to all.  Mr. Metcalfe, the newly
by caused can hardly be estimated. The elected President, is a shrewd business man
r and possessed, as we understand, of consid-
or whatever one may choose to call the af- mm::ﬂll’r:i:%::uwh:
i nnual strength ) preven
fair that culminated at the & meeting oy ~_ N :

of Mr. A. M. Smith in the contest has proved itself of great service to the busi-

ness community.

immediate result of the misunderstanding,

of the Royal Cansdian Bank, was the defeat

office of President, and the election of Mr.
James Metcalfe in his stead.  The mesting
was an unusually large one and the number
of votes cast shewed that something of more
than ordinary interest was exciting stten-

tion, We understand that the principal | hove boen to the former, was undoubtedly &
objection to Mr. Swith was & hesvy|oood thing for the lstter. We can, there-
loss made at Cobourg, for which it isalleged | gore readily understand how the diminution
Without | i, profits, cansed by calling in a portion of
committing ourselves to either side of the | the loans of the Merchants' to meet the de-
question, we say as a friend to the instite- ! pands incident to the amalgamation, will
tion, {f that was the moving cause, that the | by offset by the interest which the debts of
action of the meeting was justifisble. Bank | ¢he Commercial carry. The paid-up capital
officials should be held $o & strict account | of the Merchants’ is $2,884, 333, and share-
and we know enough of Mr. Smith to feel | holders are now imvited to increase the
satisBod that he will submit with good grace | capital stock to §4,000,000. Having soc-
of the principle of | ceeded to the agencies of the Commercial,
be carried out inl | ¢he Merchants' Bank has a career of useful-
itsentipety and in good faith. Oneof the most | ness opem to it which its youth and vigour
wmwmumw will ne doubt duly imjeove.

he was in the main respousible.

te the legitimate
strict accountability, if

ors s the Ballot-box. ' Apert from the individ-
tals comcerned, we hold that the officials of
eur monetary institutions should be made

hu!&ammﬁmu-ﬂn«m graphs in Kngland upon wp for its
too ‘It is much better when w un!bdb ittee,
s, i the ekt it

taction. that It should come
e i

‘the subject out of regard for the welfare of

whenever it is found that an agency is not

plated.

The report states that the ‘profits of the year
have been §144,773; the subscribed capital has
633 ; the circulation $178,794 ; and the de-
posits $403,442. As the interests of the
bank grow in importance, greater caution
will have to be exercised, and we cannot im-
press too strongly on the board the necessity
that exists for a careful manipulation of the
bank’s resources. The next worst thing to

rashness. We have spoken tous plainly on

the bank, knowing that no good is preduced
by ignoring or pretending to conceal what is

which
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MERCHANTS’ BANK,
The amalgamation of the Commercial
Bank with the Merchants’, whatever it may

—— A ————

=
nd the “‘wnfereseen

i

i



