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The followtlg gentlemen were duly elected for the Cma
ins year : Wm Uooderham, James CL Worts, Hon. A A, 
Burnham, Wm. Caatley, Wm. Fraser, Wbl Cawthrs, A; 
T. Fulton 1

The new B>«rd met the same afternoon, when William- 
Oooderiuun, Kao., wm umahuously elected President, 
sad James G. Worts, Esq., Vice-Presi<lent I
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5th, in Hamilton. The following report was read :

The Directors, a again meeting the Proprietors 
and presenting the usual Statement of Assets and 
Liabilities of the Bank at the close of its financial 
year, trust that the result of the business of the past 
year will be considered satisfactory.

By the Statement now presented it will be seen 
that the net profits of the Bank, during the period 
mentioned, have amounted to $80.992 75. Deduct-

afrom til is amount the two semi-annual dividends 
I in January and July last, ami the amount paid

Heal Estate........—..........
Bank Premises end Furniture at
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President, Directors, Cashier and ot 
their attention to the interests of the 
lowing gentlemen were unanimously el 
for the ensuing year, via :

Thomas C. Street, Eeq., M. P. R, Galvin Mc- 
Questen, Esq.. M. D-, Hon. Samuel Mills, M. L.C. 
James Logic, Kao., John Weir, &q., {David Thomp
son, Esq., M. K?., Kichard Martin, Esq.

At a subsequent meeting of the Directors, Thomas 
Clark Street, tiui., was unanimously elected Presi
dent, and Calvin McQueaten, Esq., Vice-President.

Directors

to Government for tax on the Bank’s Circulation, 
there will remain a balance of $23,504 84 to be added 
to tiie amount at credit of Profit and Loss Account 
on 30th June, livki, making the amount at credit of 
that account, at 30th June last, $77,469 II. This 
account is applicable to loaeee on overdue debts. 
The Rest remains unaltered at $75 000.

The Proprietors will pro hub! remember that in 
the early part of eur last financial year the Govern
ment called for tenders for two year» debentures, 
bearing interest at seven per cent, per annum. This 
was at a time when it was the desire of your directors 
in the interest of the Bank, to afford facilities, which 
the trade of the country at that season demands, to 
the Bank's customers, bet, in consequence of the 
action of the Government and the probable with
drawal of depositors' balances consequent thereon, H 
was considered prudwt to restrict the discount of 
the Bank, end this at a time whan the contrary 
course would have bean more In accordance with 
usual practice, end conducive to the vrutiuble em
ployment of the Bank’s funds. This, however, bed 
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From this amount the following Appro
priations have been made :

Dividend No. 57, Janu
ary, 1867............i........  $28,324 80

Dividend No. 58, July,
1867 ........... ... . ..v.... 28,324 90

Tax on Circulation........... 838 81 *- 57,488

*146,197 97

*1,481 8*

144,715 »

accumulated Risen*Fun* of previous yean was entirely 
absorbed, tt k gratifying to know that the Companyroa- 
tinuee in the enjoyweui of that pubdc confidence wblrb 
they have for the last third of a century striven to deserve

"The Directors are pleased to bs able to report, that 
after providing for all losses and paring the July Dividend 
they have now to the credit of the Reserve Fund a earn of 
over *20.00» „ . .

-• It will no doubt be a matter ef much sitlsforriaa to 
the thareboldere, to observe the terrasse that baa taken 
place in the business of the Company, the pirsteS». In 
both Fire and Marine Departments,, haring largely ex
ceeded those of any previous rear.

1 “It will also be observed that the 
Annual Report, under the bending of “8ui 
has been written og during the past year.

“ The New Tariff and Regulations projected and cameo 
out sane time ago, by Hearty aU the Insurance Com 
panics transacting buMnrea In Canada, bave, to the 
opinion of the Directors of this Institution, tailed to 
produce the beneficial reealts anticipated This Company 
therefore withdrew from the Association at the latter end 
of the past year.*

The following gentlemen were elected directors 
Georg* Perdrai Rj.lont, Toronto ; Peter Paterson, 
Scarborough ; E. H. Rutherford, Toronto ; Ho» 
Wm. Cayley, Toronto; Ho» O. W. Allan, M.L.C., 
Toronto ; George J. Boyd, Toronto : Thos. C. Street, 
M. P. P., Clark Hill ; Richard S. Casuels, Ottawa ; 
A. Joseph, Quebec.

At the meeting of the Board, the undermentioned 
were unanimously re-chosen for the respective ofitoee : 

-Governor—George Perdrai Ridoet. Deputy Gover
nor—Peter Patterson. Trustees—E. H. Rutherford. 
Ho» Wm. Cayley, George J. Boyd.

Noam sag Railway or Camaw*. — The half yearly 
meeting of the sbarebold*» of this Company teak piece 
ol the 14th Angaet, at thrir ofiee, Toronto The report 
of the Canadien Director» showed the following state of 
affhire.—

1. The gross Trafic Receipts, from aU wanes, bare 
mounted to «271,406 «, (*56,766 Oa. 4d_, stoning.) as 
gainst *252.999 33, (*61.9*6 Sa 2d, sterling.) for the 
.«Ttspooding period of 1666, and showing as increase at

company*» securities.
6. Tbs condition at the Company’s property to ail its 

broches is of t high standard, the testate continues to be 
worked with perfect safety, and the Directors have 
puaasure jn again bearing testimony to the effluent;/ of
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