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than in tin- pa-.!, being after tin- surplus 
ha<l bi'i'ii ndijcd, only $5#11,I4< I he 
assets wire now $5,<07,557, or mon: than 
double.

For some rnnsiderable period no further 
alteration took pit'*: in the capital of the 
company I he asset* of the eompany 
steadily increased until they r«*a< died 
$0,3O<, 103, at the end of the final year 
1907.

'J he net earning* for the year If#05 
showed a very heavy falling off, hut the 
dividend was mainl;nne«l ami a surplus 
of $80,000 was yet shown for the year. 
Out of the larger earnings and increased 
surplus for 1000 the reserve was eon* 
side/ahly inereased. 'IJie net earnings 
in 1007 reaehed $018,47.1 I he dividend# 
were still maintained at their former rate 
and the exeeas was earned forward in 
the surplus of $393,473 I his brought 
the total surplus up to $835,140.

As the surplus imreased, the share­
holders expressed tlu ir dissatisfaetion with 
the six per eent dividend they wire re­
ceiving. Representation* were made to 
the president, who replied that there 
would he no increase in the dividend until 
the rest account equalled the amount, of the 
bonded indebtedness, so long as he 
remained president 'I lie following year, 
although the net earnings fell off largely, 
the amount carried to surplus was con­
siderably smaller than in 1007. I he 
reserve account now amounted to $935,- 
<115, which was the largest since the in­
crease in capital mentioned In 1000 the 
earnings were $7<3,380 I lie surplus 
for the year was $301,880. bringing the 
reserve up to $1,<81,305. 'I In* sharehold­
ers were given a bonus of 10 per cent., 
making a total payment of 10 per cent, 
to the common stockholders that year.

Attempt to Gain Control Ih Made
Another attempt to obtain control 

was now made. During this year the 
capital was increased $100,000, making 
a total of $<,100,000. The new shares 
were issued to friends of the directorate 
at better than market prices, the intention 
being, no doubt, to maintain control. 
The following year the profits showed 
a slight falling olf again and the surplus 
for the year was but $<3,7<0, the reserve 
still continuing in excess of 81,000,000. 
During that year a bonus of five per 
cent was declared and^lm dividend was 
increased to seven per cent., making a 
total 'payment of twelve per cent 
Monetary Time».

INTERNATIONAL DRY FARMING 
CONGRESS

Many of the most famous agriculturists 
throughout the world have places on the 
program of the International Dry Farming 
congress, which meets in < olorado Springs, 
October 10. The congress is devoted to 
the propaganda of better farming, along 
I lie intensive lines known as “ dry farming” 
methods. It has 15,000 paid members 
and is the largest agricultural society in 
the world Among 1,1 ie prominent names 
are V M. I lavs, first assistant secretary 
of agriculture; M A. Caileton, rerealist, 
Department of Xgrieulture; Dr. A. <". 
True, director of experiment stations; 
llmi. NX II Motherwell, director of 
agiiculturc of Saskatchewan, < an.; lion. 
Duncan Marshall, minister of agriculture 
for Alberta, Can.;, lion .1. Ed. Caron, 
minister of agriculture for Quebec; and 
the following president* of agricultural 
college* Dr I. II Hailey, of New York; 
Dr. K I. Ruttcrfield, of Massachusetts; 
Dr J. II Council, of Oklahoma, Dr. .1 II 
XXattcis, of kaiisa-*. Dr .1 X XXidtsoc,
of Cub; Dr I II xx.,r>t. of North 
Dakota. Dr XX I! Garrison, of New Mexi­
co; Dr. C. A Lory, of Colorado, and 
ot hers.

Lethbridge, Alta, hopes to secure the 
next congress, and the Hoard of Trade 
of that city is sending a big display and 
delegation as well as a silver cup for the 
best bushel of hard Red XX inter wheat, 
Canadian exhibitors barred.

CATTLE IMPROVEMENT
Questions of breeding are generally 

regarded as being obscure, intricate and 
extremely dillieult except to those skilled 
in the art through long years of training. 
It is true that the farmers of today can 
look back on achievements of the master 
breeders of history with feelings akin 
to reverence, for their tasks of type­
founding. breed-forming and hned-im- 
prov einent were dillieult, requiring a 
whole lifetime in some instances to achieve 
notable success and in others the effort* 
of several generations of men in succession.

The initial step in cattle breeding for 
improvement confronting the farmer today
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is an exceedingly simply one. He floes 
not need to undertake the establishment 
of new types of breeds, as there are plenty 
now in existence to choose from 'These 
judiciously chosen will respond favorably 
to the conditions to which they arc 
adapted. 'The first, step in the line of 
cattle improvement must come from a 
cessation of the practice of admixing 
the blood of the various breeds and usine 
grade and scrub sires.

It appears certain that there must 
be a revival in cattle breeding. In some 
sections the XWst has been relied on solely 
for feeders. It is the opinion of many 
cattlemen that the time is not very far 
distant win ft beef cattle will be finished 
in the XX est and not shipped East in the 
feeder form 'The time docs not seem 
far off when tin- steer will have to be 
produced oil the farm where lie i*> finished.

Two f’laHMCH of Producers

'The producers of cattle may be divided 
into two eluvses; First ii that class 
comprising the small minority engaged 
largely in the production of pedigree ani­
mals to be offered for sale for breeding 
purposes. ( lonely akin to tlii-» class are 
those who own pure-bred animals, but 
have not been keeping the registration 
up, eventually losing thereby. There 
are some win# own a single recorded 
animal, a bull, indicating an interest in 
live stock improvement and an appreci­
ation of the value of good blood. The 
second class comprising by far the greater 
majority, i-, the one in whose hands the 
stocks producing markets are to be found. 
Because the last class comprises such an 
overwhelming majority of cattle owners, 
and because it produces nearly all the 
animals and animal products marketed, 
its influence in determining the character 
of < anadian meat and milk products 
is far-reaching. It. is in the bands of 
some of this class that grade sire*,, animals 
of badly mixed breed and scrubs, are to 
be found. t*'

After the few breeders of pure-bred 
animals have expended large- sums of 
money for good foundation stock and 
ollr-rud good pure-bred males at moderate 
prices, it cannot he denied that, they 
are slow of sale in many parts of the 
country. 'The ordinary producer of beef 
seems determined not to pay more than 
meat prices for bulls to infuse improved 
blood in his herd, and the breeder cannot 
make a living producing them at such 
prices. Failing to procure improved bulls 
at low prices, many producers fall back 
oil the grade or even the scrub and fre­
quently combine with this inbreeding, 
especially where bulls are chosen from 
within tile herd. 'The greatest and most 
pressing needs of today in cattle improve­
ment are more breeders of pure-bred 
animals, more good bulls, ami more 
men willing to pay remunerative prices 
for them, together with the cessation of 
the admixture of the blood of different 
breeds and the use of grade and scrub

Vniformity is Lacking

In some portions of the country the 
cattle are in greater need of improvement 
than in others. The chief ‘fault of tlie- 
common cattle is tluir lack of quality 
and uniformity, dm* as much to the 
indiscriminate admixture of the bloods 
of breeds of both beef and dairy types 
as to I lie lack of an infusion of good blood. 
In travelling about the country by wagon 
road or rail, one notes the number of ani­
mals in each herd, also the variation of 
type, form and more particularly eolor. 
Except for the few herds of the growers of 
plirv-bred or high grade cattle, the com­
mon herds will he found to include a great 
variety of color and types In some herds 
red. white, black, hrindle and every con­
ceivable combination of these colors arc 
to he found; at tin* same time some 
individuals will conform in a measure 
to strictly beef forms, others quite marked­
ly to dairy form, with all graduations 
between these two. The Indication of 
blood as evinced by color will undoubtedly 
attract the casual observer more readily 
than other features.

The Remedy

Some arc of the opinion that the only 
way to have good stock is to sell out the 
grades and buy thorough-bred stock. 
'This would he a very good plan for the 
farmer who can afford to do it. The 
ordinary farmer, however, has to have 
milk and butter, and In* cannot afford 
to sell off his inferior stock and buy 
expensive thorough-bred stock. The farm­
er xx it li an inferior herd can gradually 
work into better stock by breeding only
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Tubular Cream Separators
ARE THE WORLD’S BEST

Then you will run no risk of buying some separator which 
Tubulars put out of date over ten years ago.

Tubulars are later than and different from all others." Read and 
remember the following easily proven facts :

Dairy Tubular# Contain No Disk#. Absolutely nothing 
inside Dairy Tubular bowls except one small, smooth piece about 
the size and shape of a napkin ring.

__9 Tubular# Have Twice The Skimming Force of
others, and therefore skim faster, skim twice as clean, and 

repeatedly pay for themselves by saving what others lose.
Tubular» Wear a Lifetime, are guaranteed forever by the old­

est separator concern on this continent. A regular haud-driveu 
Tubular recently finished work equal to ioo years' service in a five to 
eight cow dairy. Total cost for oil and repairs only $1.15. Write for 
illustrated record showing how the parts of this Tubular resisted wear.

In view of these facts, how can any other separator be as pro­
fitable, dm able, or easy to care for as the Tubular ? Why bother 
with any other ? You will finally have a Tubular, so get it now.

A»k To See A Tubular. If you do not know our local repre- 
------------ sentutive, ask us his name. Write for catalog 342.

THE SHARPLES SEPARATOR CO., 
Toronto, Ont. Winnipeg, Man.

30ÿr.s

Greatest PULVERIZER and PACKER Success
ATTACHMENT FOR PLOWS

SAVING 40c. an Acre in Labor

Sizes to fit Sulky and Gang Plows

Puck*'the soil thoroughly, as weight is "sufficient 
before the soil dries.

It packs just at the right time, immediately after plowing, and every particle 
of moisture is saved. Can he attached in a few minutes to any make of wheel 
plow. No side draft; very slight extra draft on horses, and will save enormous 
wear and tear on man, beast and machinery, which would otherwise have to do 
their work 011 rough clod-covered ground.

'The one equipment for an Ideal Seed Bed. If your dealer can’t s.upply 
you, write direct to

HARMER IMPLEMENT CO.
182 PRINCESS ST.................................................................... WINNIPEG, MAN.

REPEATING SHOTGUNS
No matter how big the bird, no matter how heavy its plumage or 
swift its flight, you can bring it to bag with a long, strong, 
straight ehooting Winchester Repeating Shotgun. Results arc what 
count. They always give the best results in field, fowl or trap 
shooting, and arc sold within reach of everybody's pocketbook.
FREE : Send name and addrett on a pottal card for our large illustrated catalogue.

WINCHESTER REPEATING ARMS CO., New HAVEN. CONN.

to good sires. If he is desirous of bettering 
his dairy herd, he should raise calves from 
sires of a good dairy strain, and if beef 
cattle are desired he should breed only 
to those sires that possess beef-making 
qualities By this means, in a short

time, the herd will soon show a mark 
improvement. If the farmer lins I 
money, he can invest in thorough-bi 
stock and as the thorough-bred Ih 
grows up lie can dispose of his grades a 
keep the better stock.


