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A REFLECTION ON BANKING PRACTICE.

iy
There is just a }»x,ssilyilit)’ that incarrect or mis-
reports have beconie . extant regarding what
the judge actually said i comnection witn his seintence
on- Johns, the cashier 6f the defunct Bank of Yar-
According to these|reports, Johns was given
the

leading

mouth.
a comparatively light sgntence because, though
judge could not see how the law could be so interpreted
as to permit it, “the eyidence seemed to show that
many bankers had adopted the practice, and therefore
that the prisoner had some justification for making re-
turns as he had done.”

It seems strange, taking the truth of the reports
for grarted, that any judge pither should let a falsifier
of returns off so lightly on|any such ground, or that
he should make such a statément as to bank practice,
a statement which is, not warranted, by facts.
We are not now vngagc(i in calling into question the
mildness of Johns' puniS8hment; perhaps there were
other circumstances not explicitly mentioned fo render
We do call into question,
really

such a course advisable.
however. the learned judge's statement (if he
made. it). as to the maanér in which bank officials
send in their returns to the Government.

I§ dishonest bills and drafts are to be treated as
ordinary accounts, and entered as current loans and dis-
counts, then a bank’s true pogition may never be known.
Of course, in the case of @ glient having one or more
of his bills on customers feturned to the bank unpaid,
and for renewal or presefitation at some future time,
it would perhaps not be unbecoming for the bank to
treat it in the manner suggested. But this would be
for a strictly limited; period, and merely to save
confusion. and the bank would have a thorough under-
standing of the position of-his client. When, however,
the amount of dishonored hills on one firm reaches an
aggregate of over $350,000, or equal to 60 per cent. of
the bank’s total discounts, the case takes on an alto-
such is the

only

oether different color, aritl to say that
practice of many banks ig apt to create grave mis-
apprehension.
of the defunct Bank of Yarmouth

he ]»l»\i?iul]
of affairs, with

<hows a sufficiently depldrable state
lding to it the idea ifi the public mind that thére
syvstem of Governmgnt returns carried on which

ut af

1S anyd
is not strictly legitimate, afd absolutely accurate. Our
efforts tb obtain confirmation or otherwise of the
statement in question, haye not as yet been attended
hv success, but we still hope to learn that the judge’s
remarks ere misrepresented, as they tend to o1V
<e to misleading concepfions of banking methods
anan
THE STOCK MARKET.
This is the time of the year when one is apt 1o

ke the bearings of the stock market and note how it
with the beginming of the year, and with
During the last four or five weeks
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there has been a distinct revival in stock exchange
business, and the prospects for a continuance of such
are favorable. That is to say, the promise! for large
crops is at present good, but
so much depends, may change
At any rate, the undertone to the
In Wall Street, which sooner
during the last

of course this feature,

which for the

upon
worse at any.time,
market is quite strong.
or later affects all markets, the tone
weeks has been distinctly budyant, and

two or three
‘anadian centres

t is a matter for conjecture why the (
not become more so than they actually have

It would appear that the New York market
Com-

have
done.
has been largely
ouple of years ago the general public is
Certainly, this applies

Another
situation 1s

of a professional character.
pared with a ¢
practically outside altogether.
very closely to the Canadian Exchanges.
featie which distinguishes the present
the absence of new securities of an industrial or other
character.

In keeping
values are found to be, as a

general considerations,
rule. on a higher level

For one thing, owing to

with these

than was the case last year.
the elimination of the above-referred-to
the supply of money available for stock

“undigested

securities,”
and good securities do not have

transactions is larger,
less worthy. In

to be thrown away to protect the
M ontreal, the aggregate amount of trading for the first
half of the present year was 023,015 shares, and $2,-
893,800 odd of bonds, compared with 262,000 shares
and $1,305,000 of bonds for the first half of 1904. In
Toronto the aggregate number of shares for the first
six months of 1905 was 410,266 and $592,500 worth of

bonds, compared with 200,193 shares and $728,100 of

bonds m 1904.
Notwithstanding the “Lawsan
in stocks has been distinctly upw ard, Can-

of the

(li\\‘lw\'\ﬂ'\\.” the

tendency
adian Pacific; for instance, since the early part
year, has gone up from 132 to 151, Dominion Coal
Bank stocks have as usual kept » ithin

from 62 to 79.
~‘.T«‘h

a narrow range as a rule, The traction stocks,
as Twin City, have tended strongly upward. DBonds
have been favorite investments.

It would not be wise to attempt 1O |
rket. With good

yrophesy as to

the pre ybable course of the stock ma
crops, there is a chance that the volume
will show. a gradual increase; at the
he large requirements for

sami¢ time, tO

counteract this tendency, t
moving the crops is apt to bring about a stringency in
the monev market, with which anv very large

. 11t
imount

of ‘speculation does not usually coincide.
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MUTILATED COINS.

[t will please many to note

<neech that there is a chance of something being

. obviate the large circulation in this countr

United There is another

States money.

which, it seems to us,

\Wlivl;l*\'t'. however, 1
Mr. Fielding. We

lating to the
might well have been taken up by

refer to the loss on punched or defaced gilver comns
the resolution of the Toronto Board of Trade concern-
ing which appears in this issue. These coins no one
willingly receives; in fact, thev are not legal tender,

accruing from the

and thé result is that the loss

lental possession of them generally falls to such

.'4\‘\‘i<
annerceptive mediums of circulation as ‘hurch col-
lection boxes and street car fare boxes Yet why

tor re-

<hould not the Government take some means 10
deeming them? Silver coinage is not warth its face
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