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! friendship and good will make them oblivious of 
| weaknesses and limitations. Second thought and the 

advice of others have decided me to say a few words 
regarding our association and its work.

1 Ik object of the association, as stated in its con­
stitution. is: To support right principles and to op 
pose had practices in lire underwriting. Along these 
two lines it is the purpose of the association to pro­
ceed cautiously and persistently and to act without 
fear or favor. The intent is to add the weight of the 
association to that of yours and other underwriting 
organizations in opposing the evils found in the trans­
action of lire insurance business, and in advocating 
the reforms which are generally approved by all class 
i- engaged in the business. Assured of the support 
of the managers and field men, we have already pro­
ceeded against two great evil-. The measure of sne- 

... I ,i .h invitation to nre-ent a paper cess attending the crusade against overhead writing , ' : I discus's die need no, be referred to except,o cal. attention to the
, c oMhe National .Wiatinn of l*sal hire In- 1 fact that the corrected list of companies which say 

. \ M\ first t Innight was that so much I they \nill not indulge in tins permvnms practice, which
hV* Men -aid along this line that anything further was issued July 31. was only a cooy ofan ■cn*r',nr"1
t"'.i, . ,, ,,, ,„,i .me In fact our of the companies against overhead writing. I he mi
friend- of the'pre« and the managers and field men |.renie test i- in the enforcement of this law. and to

àv been - . •otnplnnen.arv that our bats w>n,ld be that task local agents must devote thcmsclvt^ In
much small "if we did not ...tderstaml that their reforming this duty we sincerely desire the assistance

our
TM OPPORTUNITY AMD THE RESPONSIBILITY.

the title of the paper read by President 
.8 tin- National Association of laical

Almxe 1-
Woodworth

1 ire Insurance Agents at the annual gathering of the 
North West Association at Chicago last week. I he 
address i- -aid to have heen listened to with close at­
tention. it- chief 1 » lint-» were received with much ap 

tin' c«inclusion of hi* rvailing Mr.plause. and at
Woodworth was honored liy a rising vote of thanks, 

applauded for several minutes. The pa|>er 
well wort In of the space given thereto by the Am 

journals, and we have pleasure in

and wa*
1-
crican insurance 
rt|Hi Mincing it in full : i

CANADIAN BANK CLEARINGS.
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Thr necessity for remedying this greatest of all the 

defects in our currency system is all the more tmpera 
live because it is very properly proposed to withdraw 

into the Treasury; which, by 
of the banks, will 

Fall derangements and

the evil results of this lack of elasticity. F. three 
months the metropolitan hanks 
uiand from the interior hanks for thirty to forty mil 
lions of currency 
the most part, in

subject to a deare

The rash has to he furnished, for the legal tender notes 
the form of lawful money; and the diminishing the reserve resources 

consequence is a redurti.... in the legal reserves which nu>s. seriously m"-n,ify tit lheir rc-

take would create a revulsion against the sound

CSC

tlua emergency; the lawful money
undisturlied; the rate of interest would continue 

-teady; and these periodic convulsions would he 
avoided.

nu>-
uey policy and possibly place the country at the mer 
cv of a fanatical inflationism.
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