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v FIFTY-FIFTH ANNUAL REPORT

| The London Mutual Fire Insurance Co. of Canada

DIRECTORS' REPORT, To the Shareholders & Members of the London Mutual Fire Insurance Co. of Canada:
i} ! Your Directors herewith sub mit the Fifty-fifth Annual Statement and Balanco Sheet, duly eertified by the Auditor,

. showing the receipts and expenditures for the year, as well as the Assets and Liabilities of the Company as of December
: Slst, 1914,
’ Your Dircetors, owing to the rupture of reinsurance arrangements during the past year, felt that the underwrit-
Y ing of the Company should be upon mest conservative lines, which accounts for the reduction in the Gross Premium
o Income from $770.782.63 to $675,002.12.  The amount recoverable frcm reinsurance decreased from $141,772.29 to
‘ £40.680.  Your Direetors are pleased to be able to report that for the year 1915 new reinsurance arrangements have
A heen made on satisfactory tern s with eon panies havirg the whole of their assets in Canada.
Your Direetors have felt it necessary to recognize in the Balance Sheet the serious depreciation affecting even se-
‘, curitios of the highest grade by the great war, and instead of carrying the Bonds, Stocks and Debentures of the Company
¥ at their book value, £344,681°82, have reduced them to $319,003.:0, which is the Government valtation of the same at
’ the end of the year, and have further set aside $70.000.00 of the Cash Surplus of the Company as a Contingency Re-
sorve.  Your Directors expeet that after the war the securities of the Company will again represent their book value. |
The Reinsurance Reserve has been increased by $10,077.21, and after writing down the securities the Cash
; Surplus of the Company (ineluding the Contingeney Reserve) is $201,686.26. The Total Seeurity for the Polieyholders
B of the Company is $913,751.43.
v Your Dircctors have 1o report with great regret the death of the Hon. Colin Campbell, Attorney-General of
i Manitoba, one of your Directors, the vacancy being filled by the election of Mr. R. Home Smith. Mr. Whitehead
} f resigned as a Director and this vacaney is ficed by the election of Mr. A. C. MeMaster.
The retiring Directors are A. H. C. Carson, R. Home Smith and A. C. MeMaster, who are eligible for re-election.
i Your Directors desire to thank the Agents for the support they have given the Company during a trying year
and also express their appreciation of the work of the offieo and ficld staff during the year.
All of which is respectfully submitted.,
Toronto, February 27th, 1915, A. H. C. CARSON, President.
: FINANCIAL STATEMENT
3 EXPENDITURE. INCOME.
3 To Clatms Paid and Outstanding $431,510.72 By Gross Promiums : $675,062.12
Less Reinsurance Recoverable 40,680.93 Less Cancellations, Rebates and
$300,520.79 Reinsurance Premiums 133,205.73
To amount added to Reinsurance Reserve 10,077.21 £541,456.39
o Expenses, Commissions, ete 0,001,000 By Transfor Foes 274.21
By Interest and Dividends on Investments 15,943.17
| By Loss on Business of year 1914 5H1,834.23
$609,508.00 : $609,508.00
4 e e ———
BALANCE SHEET as at 31st DECEMBER, 1914
ASSETS. LIABILITIES.
F Bonds, Debentures Reserve for Unadjust-
and  Stocks, Book od Losses £11,036.23
Value S a8 82 Due for Reinsurance. 7.287.17
Less amount written sSundry Accounts
5 oft to conform to Pavable 6,495.35
: Government  stand- Reserve for Govern-
) ard at January Ist, ment Taxes 7.484.34
1915 25,678.52 e 8 32,303.00
L319,008.30 Contingency Reserve .. . . 50,000.00
Cash on hand and on deposit 31,603.17 Reinsurance Reserve (full Gov-
Mortguges Roccivable 30,995.00 ernment standard) . 348,190.03
| Call Loan 1,200.00 Capital Stock, paid up 17,500.00
Aceounts Receivable S0,305.56 e $417,993.12
Agents’ Balances 39.60 Cash Surplus over all Liabilities after inelud-
Interest Acerued LAN0.35 ing Capital Stock and Contin-
J ) . S4TRT20.08 geney Reserve as Liabilities 151,686.26
¥ & Office  Furniture and Unassessed portion of Premium
g 1 Goad's Plans 24,748 42 Notes ‘ . 203,875.14
'g Less Reserve for De- Total Surplus —- 415,561.40
g preciation 10,9034 82
: 1381360 Having audited the books of account
! Real Estate and Build- of The London Mutual Fire Insurance Com-
ing S0, 138,38 pany of Canada for the year ending 18t De-
Less Mortgage  Pay- cember, 1914, examined the vouchers in
able and Interest SEA23.48 connection therewith, and verified the se-
curities cash and bank balances, 1 eertify
$100,700.90 that in my opinion, the above Balance Sheet
Loss Resorve for De- is & true statement of the Company’s affairs
preciation us shown by the books at that date.

" Security for Policy-holders, including uncalled capital - - - €913,761.43

1,406.25

Stationery on hand, ete

Unassessed portion of Premium Notes

TON 30300

122,117.25
RSN )

203,875,114

$863,554.562

All my requirements as auditor have
heen complied with,

J. P LANGLEY, F.C.AL, Auditor.




