
FIFTY-FIFTH ANNUAL REPORT

The London Mutual Fire Insurance Co. of Canada
FOR TWELVE MONTHS ENDING 31st DECEMBER, 1S14

DIRECTORS' REPORT, To the Shareholders A Members of the London Mutual Fire I
Your Uim lore hiwwith mil nut th« Hftv-lifth Annual Slatonmt and Italanoo Shoot, duly «Ttiflod by tho Auditor, 

«bowing tlm ruvipt. and o\|H-ndituroa for tho voar, a> «oil as the Assois and Liabilities of tho Company as of Dooenilior 
31st. Itll l.

Your Dins-tors, owing to tho rupture of roinsuranoo arrangomonts during the past yiar 
mg of tho Coinpanv should Is- upon n < st oepservative linos, which amiunls for tho roduction in tho dross lYon ium 
Inoouo from 17711.7s;1.t'st to Wi7h,U.r;M2. Tho amount rooovorablo fri in roinsuranoo disirased from 1141,772.21) to 
#11 MINI Your Diris-tom an pleased to he able to n|mrt that for the year IflIA now roinsuranoo arrangon.onts have 
l,fsm ............... ... torn s with companies hat it g the whole of I hoir assets in Canada.

Your llins'tors have Ml it ms-ossary to no gi iz.o in tho Italanoo Shoot tho serious depmriation alfeetins even «•- 
oiirilios of tho highest grade bv tho grout war. and instead of carrying tho Itonds. Sticks and debentures of tho Company 
at their Issik miIiio. #:ill.ikM>;>, halo rislueisl them to MIIMMM.: II, which is the (lovornmont valuation of tho nan e at 
......... ml of the voar. and havi further sot aside A tl.tlt.ll.00 of tho Cash Surpilu» of the Company as a Contingency Re­
serve Ymir liinctor* expisd tl at after li e war the securities of the Con pally will again ropniviit their book value.

The Reinsurance Reserve has bu n incrcnsisl by *10,077.21. and after writing down the securities the Cash 
Surplus of the < onipany (including the < ’ontingoney Reserve) is *201 ,liSli.20. The Total Sis-urity for the Policyholders 
of tlif Coiyuuiy is 6913,7ft 1.43.

Your l)in*-tors have to rv|N»rt w itli great regn t tht* <l«'utli of tho Hon. C’olin C’ampin'll, Attorney-(ïeneral of 
Manitolia, on»* of your DiiwtorH, the vacancy living fillttl Ity tin* »d««etion of Mr. R. Home Smith. Mr. Whitehead 
msigned an a Director ami thin vacancy in fiwed hy tho fleet ion of Mr. A. (\ McMaster.

Tim retiring Directors an* A II. <’. ('arson. It. Home Smith ami A. ('. Mi-Mastvr. who an- eligible for rt‘-civetion.
Your Hint-tors ilvsin- to thank thv Agents for tin- sup|H»rt thvv have giyvn the Company during a trying year 

ami also express thvir appn-eiation of thv work of tin- office ami field staff during thv year.
All of which is n-s|NH tfnlly submitted.

Toronto, February 27th, MR.'».

ice Co. of Canada:

, felt that thv underwrit-

A. H. C. CARSON, President.
FINANCIAL STATEMENT

INCOME.EXPENDITURE.
To Claims ! aid and Outstanding $ Ml ..*110.72 
liVNs Ibinsu ranee Rvvovt rabh-

Hy (irons I’miniums..........................
l> ss < 'am-vllations, Rebates and 

Rvinstiram-v Premiums

6675,052.12
40.tiH0.tKt

I33,:ti:>73S3tll).829.79
10,077.21

20H.IOI.00
$541,450.39 

274.21 
15,943.17 
5 1.834.23

$609,506.00

To amount added to Reinsurance Reserve 
Kx|h>us*'s, ( *ommissions, etc. Hy Transfer F«s*s

Hy lntvn-st and Dividends on Investments 
Hy Ivosh on liusiness of year 1914

$609,606.00

BALANCE SHEET as at 31st DECEMBER, 1914
LIABILITIES.ASSETS.

Itonds, Debentures 
and Stocks. Hook 
Value

l^ess amount written 
off to I'onform to 
Uovernment stand­
ard at January 1st, 
I91&

Reserve for Utuidjust­
ed Ixisws ............

Due for Ib-insuranee. 
Sundry Accounts

I’ay aide...........
Reserve for ( lovern-

meel Tana

611,036.23
7.287.17

6,495.35

7,484.34

6344.081.*2

2:.,o7h :,2 — 6 32,303.09 
50,000.00$3l!U*»3 .30 

91,009.17 
.‘UI.9U5.00 

1.21*1.00 
59,305.86 
26,239.tiO 

5.380.35

(’otitingeney Reserve. .
Ri-insurnm-e R»*s»*rv»‘ (full (Jov-

ernim-nt standard)........................  348,190.03
Capital Shiek, paid up 17,500.00

----------------$417,993.12

('ash on hand and on deposit 
Mortgages Kccoivalde 
( all Dun
Aceounts R««cci\ahlc 
Agents* Halam-es 
I nlenwl Accrued

Vasli Surplus over all Liabilities after includ­
ing ( apital St<H-k and Vontin- 
gi-ncy Reserve as Liabilities . 

l'niiss«.ss«>tl |s»rtion of Premium
Notes.........................
Total Surplus.........

levying and it «si the liooks of account 
of The Ixmdon Mutual Fin» Insurance Com- 
|»any of Canada for the year ending : 1st D» - 
< «ember. 1911, examined the vouchers in 
connection therewith, and verified the se­
curities cash and bank balances, I certify 
that in nivopinion, the al»ove Halance Sheet 
is a true statement of the Vomiwny's affairs 
as shown by the Isniks at that date.

All my nsiuimmenta as auditor have 
Ims-ii complus! with.

J l‘. LANULF.Y. F.V.A., Auditor.

6473.72098 151,686.26 

263,875.14
Office Furniture and 

(load's Plans 
l«ess R««M-r\c for D»w 

pmialiM

Real Kstate and lluild-

$24,748.42
415,561.40

10,934 82
13.8I.V0M

9163.133.33
I «es* Mortgage l*a\- 

ablc and Interest 53.423.43

$109.7093*1
lx»*s HiNfvp for l)»‘- 

pns-iation 1.406.25
108.3U.U2»

122.117.25 
3.83ft lft 

263,875.14
Stationery on hand, etc
VnaitsewHsi |K»rtioii of Premium Note*.

$663,554.62 $663,664.62

Security far Policy-holders, Including uncalled capital - • 4913,761.43

F
i Montreal, March 12, 1915THE CHRONICLEVo. No. 11)
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