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loan reduction $i
than balance their cash loss «<! $y,io<v**• 
surplus was increased by Sl.-’oo.om and stands

and non-

Banking, Insurance and finance
at $41 AVI.H-’v I lie trust cotii|i,unes 
member state hanks on I lie other hand reported .1 
Mihstanti.il increase of loans, $'vi37.s'1,1. their 1 ash 
increased $1,000,0011 and the percentage of reserve 
to liability rose from 17.(1 to 17 7- I* 
apparent that the hank posit 
maintaining its strength through the spring months 
Tins, of course, is largely due to the prolonged 
inactivity of the Wall Street stock market, 
this inactivity there are
short while ago a hanker m H -ton expressed his 

that the stink markets had not Ix-gun to
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surprise
reflect the improvement which he s.txv m i d 
conditions. As .1 matter of fart, the impunément 
which has taken place has been ipute largely m 
connection with underlying conditions. I In rad-
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/.vzmta to ntisar.il. cosn srs individuals havehave liecn economizing;ways
Ix-cn doing likewise. The prices of many com­
modities have fallen and the various trades and 
industries concerned have hern adjusting their 
affairs m consonance therewith. F.vents are moving 
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o|ier,liions by the cotton mills 
and the falling off in consumption 
steel goods is another.

A favorable feature is 
States Government’s monthly gram report publish­
ed on Monday. It ap|>ears from that document 
that the condition estimate of the glowing wheat 
is higher than the May estimate of PAM "id Din», 
and is “above a ten-year average May condition 
which includes such hum|ier crops as PA'fi, da>5 
and i<a>-’." as the New York Evening 1’ost l'»<" »■ 
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appreciable easing of the situation as regards 
and credit in this country Some shipments
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money . .
of gold have tieen made from New York to 
real. This represents the bringing home of ba ­

by the Canadian hanks It is just possible 
that a part of tins gold may have las :, re. .died m 
order to finance some of the mergers and other
deals which necessitated the pla< mg "1 "" ''ur 

, the market When a hank «md.-rlak. , 
the underwriters through a

the general financial situation.
.UK CSThis week again the Bank of England secured

Monday.the hulk of the Ca|»e gold arriving 
The amount was $3,000,000. The directors have 
continued the 3 p.c. Bank rate, hut the o|x-n mar­
ket m London has eased somewhat further, (all 

j; short lulls, 2'k p.c. ; three

on

it ics upon 
to see -

transact ion «>t
likely find it necessary 
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adverse balances to meet at the , h iring ho,,.- and 
u- made to meet then, m swh 

the regular

money is 1 to 1 
months' hills, 2's to 2 3-if). At the continental 
centres rates arc unchanged. In Paris, hank rate 
is 3, and market rate 2'h ; in Berlin, hank rate is 4,

this kind U may very

market rate 24*.
New York also has a money market practically 

unchanged from a week ago as regards rates. ( all 
loans arc 2<i p.c.; sixty days, 2'4 to 2'5; ninety

preparations must 
manner as not to impair 
reserve of specie and legals.
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