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Something like 6s. 8d. in the pound is required for
expenses, and as the premiums for this class of
insurance are high, the profits, after settling claims
on a liberal basis, may be said to average 3s. 4d.
in the pound. On the face of things, it 15 foolish
for people to pay £2 for 10s worth of protection,
which is what they do when they take valued pohi-
cies. Let it be admitted that in the event of
serious destruction of property in a private house
the policyholder would obtain less at settlement
under an ordinary policy than under a valued
policy ; this would be due, not to any niggardliness
on the part of the insurance office, but simply to
his own probable inability to give a full list of the
articles destroyed and adequate evidence of their
value. This, in Mr. Schooling’s opinion, 1s the
only contingency in which a valued policy would
result in benefit to the insured and to him it cer-
tainly appears a conservative estimate to assume
that not one person out of 1,000 who had fires
would gain by having a valued policy. At the
same time the possession of a valued policy may
bring satisfaction and peace of mind to some
pcopl(‘ who take them. They are by no means
issued indiscriminately, and the additional cost 1s
for the most part a matter of little moment to the
class of people who take them.

. From a fire insurance point of view, Mr. School-
ing sums up the case in regard to valued policics
as follows: —

~ They contravene the essential principle of fire
insurance.

) They can be issued without risk of loss or fraud
in exceptional cases to private householderssonly

They can be obtained fairly freely from several
sound insurance companies, and, in specially ap
proved cases, from nearly all fire offices. ;

The cost of valuation is on the average fully as
much as the fire insurance :
same for valued as for ordinary policies. Prac
tically, therefore, the cost of a valued policy is at
least double that of an ordinary policy. :
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THE CAREER OF ASSESSMENT COMPANIES.
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