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difference between settlements
under valued and under ordinary policies.

For total losses and-extensive claims the policy­
holder is likely to save both money and troubje by 
having a valued i>olicy. Claims of this kind arc 
exceedingly rare 

The suggestion of 
panics aflords no
^Atf inventory and valuation facilitate settlement

« C not ,l4« 1» >« commercially ««h

Something like 6s. 8d. in the pound is required for 
expenses, and as the premiums for this class ot 
insurance are high, the profits, after settling claims 
on a liberal basis, may be said to average ts. 4« 
in the pound. On the face of things, it is foolish 
for people to pay £2 for 10s worth of protection, 
which is what they do when they take valued poli­
cies Let it be admitted that 111 the event of 
serious destruction of property in a private house 
the policyholder would obtain less at settlement 
under an ordinary policy than under a valued 
policy ; this would he due, not to any niggardliness 
on the part of the insurance office, but simply to 
his own probable inability to give a full list of the 
articles destroyed and adequate evidence of their 
value. This, in Mr. Schooling’s opinion, is the 
only contingency in which a valued policy would 
result in benefit to the insured and to him it cer­
tainly appears a conservative estimate to assuine 
that not one person out of 1,000 who had tires 
would gain by having a valued policy. At the 
same time the possession of a valued policy may 
bring satisfaction and peace of mind to some 
people who take them. They arc by no means 
issued indiscriminately, and the additional cost is 
for the most part a matter of little moment to the 
class of people who take them.

From a fire insurance point of view, Mr. School­
ing sums up the case in regard to valued policies 
as follows: —
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They can be obtained fairly freely from several rat l.mguage of American exchanges, they
sound insurance companies, and, 111 siiecially up- , , ’ rirofully led to believe that the at temp _
proved cases, from nearly all fire offices. '’ i w C niuli- at the financial reform of

The cost of valuation ,s on the average fully as i which ha'6 havc 1*™ prompted by the
which are the . assessment sdckuc companics to eliminate

I wodd be impossible for the latter to comply.

Associations and Fraternal Societies 
old havc over

much as the fire insurance premiums, 
same for valued as for ordinary policies 
tically, therefore, the cost of a valued policy is at 
least double that of an ordinary policy.

In the case of small claims for partial losses
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