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THIRTY-EIGHTH FINANCIAL STATEMENT

OF THE

CONFEDE

RATION LIFE

ASSOCIATION

FOR THE YEAR ENDED 31ST DECEMBER. 1909

CASH STATEMENT

Net Invested Assets, Dec. 31, 1908 .. .. $12,914,614.47

RECEIPTS. I'
Premiums: !
First Year .. .. .. .. - $ 24230293 |
Renewal .. .. .. .. - 1,613.366.74
Annulty .. .. .. o0 - 10,3256.46 [
$1,766,086.13 |
Less for Re-Assurances .. 15,454.98
— -— 1,750,631.15 ‘
Interest and Rents, Net . 702,801,567
Profit arising from 'ialen ol Smurllles
B0 s o0 vh we ol wp 48 SOFT ER N 13,736.01 ‘
015.311.872.20
asear————ce——

ASSLTS.

First Mortgages on Real Estate .. .. ..
Bonds and Debentures (Market Value

$4,671,306.00) .. .. : 4,627,500.96
Stocks (Market \nluo : .Hﬁ ‘l"Q um 560,405.31
Policles of other Companies .. 1,180.80
Real Estate, Including ¢ umpany 8 Hulld

ings at Toronto and Winnipeg ..
Loans on Bonds, Stocks or other Collat-

erals .. PRI 15,424.30
Loans on (‘ovnpnn) 8 l'nllrlen . 1,836,692.70
Sundry Items .. s i% 3,380.06
Casb In Banks nnd at Iload ()ﬂ\w o 0 116,127.67

$12,667, 4‘2 24
Less Current Accounts .. .. .. .. .« 477.93

$ 5,237,464.32

1,269,366.12

Net Invested Assets (as per cash state-

ment) .. . .. 13,666,964.31

Interest Due und Arrrued ¥y W 263,989.96
Net Oustanding and Deferred l'romlum»
(Reserve thereon included in Lia-
bilitles) .. .. .. .. . 423 861.60
$14,354,815.87

Audited and found correct.

R. F. Spence, F.C.A., (Can.
A C. N':'ﬂ.l;‘.(".rA.,A (Can) - Auditors.

DISBURSEMENTS.
To Policy- holders

Death Claims .. . . $424,450.00
Endowments .. .. «« ++ ¢ 399,390.70
Annuitles .. .. .. 2503665
Surrendered Pollclel L. .. 185,371.49
Cash Profits .. .. «« «« «¢ 107,312.33

_— $1,141,661.17
Directors’, Officers’, Auditors’, and Em
ployees’ Salaries and Travelling Fx

penses at Head and Branch Offices .. 125,243.42
General Agentl Salarles .. .. <« oo o» 81,573.42
General Agents’ hxpenses PR AR 25,051.67
Commissions .. . 118,574.62
Government 'I‘nxeu ll(enue Fees elo 22,641.36
Solicitors' Fees and luxpenses a1 4,785.21
Postage .. . T 6,985.356
Agency l-.xpenses B B A 2,209.05
Medical Expenses .. .. .. oo oo e oo 17,676.13
General Expenses .. .. .. oo e e 11,984.17
Printing and Btmlonery s 13,060.35
Advertising and Advertising Llleramre 12,817.33
Rent, Light, Fuel and (nretn\ﬂng .o 25,460.80
Furniture .. .. . P 3.714.04
Investment Fxpenses T T L 6,669.90
Dividend to Stockholders .. o 15,000.00
Net Invested Assets, Dec. 31, 1‘109 13,666,964.31

aee—————

$15,311,872.20

————
SHEET

LIABILITIES.
Reinsurance Liability on outstanding In-
surances—including Premium Reduc-

tions and Annuities . $12,802,792.00
Death Claims Advised but not yet plld

(including all claims to date \\helher

formally proved or not) .. .. .. - 82,692.77
Endowment Claims . ‘ 1,688.62
Present value of lnalnlment (‘Inlm&

Death and Endowment . T 25,689.00
Declared Profits to l'ollcyholders Y 5,197.84
Capital Stock Paid up . oo Y 100,000.00
Premiums paid in ndvnnce e iR i 2,127.28
General Expenses . i 10,307.56
Cush Surplus above all I..llbllmeu (Com-

pany's Standard) . s ik 1,324,320.90

—————
$14,354,815.87
i ————————

J. K. MACDONALD,
Managing Dhuur.

INSURANCE ACCOUNT

Applications Recelved ...
New Assurances lssued -
Assurance In Force

THE FULL ANNU/L RIPORT IS N

OFFlCFRS AND DIRECTORS

W. H. Beatty, Esq, President; W

E. B. Osler, Bsq, M.P, 8 Vordhelmar Esq., John Macd

. Matthews, Esq., Fred'’k. Wyld, Esq., Vice-Presidents; Hon. Jas. Young,
onald, Esq., Wm. Whyte, Esq., Arthur Jukes Johnson, Ksq.,

M.D., D. R Wikle, Esq, Cawthra Mulock, Esq., W. C. Macdonald, Secretary and Actuary, J. K. Macdonald. Man-

HEAD OFFICE, TORONTO, CANADA

aging Director.
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