INSURANCE & FINANCE CHRONICLE.

The Bank of British North America

REPORT of the Directors presented to the propiietors at their sixty fourth yearly general meeting, held on Tuesday, March 6th, 1900,

Mazcn 23, 1900

The Court of Directors submits the accompanying Balance Sheet to | The Court of Directors have subseribed $250 (£51 Ts 5d) to the

the 30th December last, ) S
It will be seen that the profits for the half year, including £10,288
95 1d Wought forward from last account, amount to £64 763 19, 4d ,

| Canadian contingent for service in South Africa, and £1,000 to the
Canadian Patriotic Fund, and these donations now require the con.
firmation of the Shareholders,

out of whicl the Directors have now to report the declaration of a
dividend of 30s per share, payubile, free of income tax, on the 6th
Apnl next, being at the rate of 6 per cent, per annum, and !he addi-
tion of £256,000 1o the Reserve Fund, leaving a balance of £6 900 17s

The following appropriations from the profit and loss account have
been made for the benefit of the staff, viz,:—
|

To the Officers’ Widows® and Orphans’ Fund, . A A6 Ts 104

6d 1o be carvied forward Life Tnsurance Fund...vve.0oes 1,356 6s 74
The dividend warrants will be remitted to the proprictors on the Hth
April next. Loxpon, 26th February, 1900,
BALANCE SHEET, 30ta DECEMBER, 1899,
D, Cr.

/ s d £ s d £ % £ s d

To Capital .......000.uvns ooseuse 1,000,000 0 0 | gy cagh specie at bankers and in
20,000 shares of £ 50 each, fully paid.

hand ... cesesssesvace 97, 3
By cash at call and short notice. ., 1,02 752 4 8

325,000 0 0
290814 19
430729 14 2

To Reserve Fund . ... ..ovoivun.n..
To deposit and current accounts., , ,,
To notes in circulation, ...,

1,820,290 11 11

By investments—

To Wills payable and other Labilities 2,110,827 410 Consols £175,900 at 90....... 157,500 0 0
To rebate account ... .. Sein sasdIE 15,008 1 7 Other securities.ooovvanen,n,, 91,937 14 7
To Profit and Loss Account— — 249437 14 7
Balance brought forward from 30th By bills receivable, loans on security, and other
Jome, IB99..cc00vanerineee 35,288 9 1 BOCOUNES: ¢ 00006 sacnny 0000564080 500000000 4,638,113 18 5
Dividend paid 6th Oct., 1809 ..., 25000 0 0 By bank premises, elc., in London, and at t
,“.'.’;l——.‘ : BORNOIN. ¢ ¢ s uiao s0aatn osetss ousnosvasane 119478 12 ¢

Net profit for the half year ending
this date, after deducting all
current charges, and rv-.\-nlmg
for bad and douteful detus,... 54,465 10 3

64,763 19 4

Nork.~The latest monthly Returns received from

Dawson City, Atlin and Bennett are those of
the 30th Nov,, 15899, and the figares of those Re-
turns are introduced into this account. The bale
ance of the transactions for Dec, with those
branches has been carried to a suspense account,
pending the receipt of the December aceounts,

Deduet ; Tranderred to
Keserve Fund ..., 725000 0 0
Transferred to Officers’
Wid, & Orph. Fund
Transerred to Officers’
Life Ins, Fund,....,
Subs, to the Canadian
Contingent for service
in South Africa ... 51 7T &6
Subs. to the Canadian
Patriotic Fund ...,

“e 7 10

1,385 6 7

1,ooo 0 o
———21853 1 10
Balance available for April dividend 36,900 17 6

6821320 17 5

£6521,520 17 5
ML 6,827,520 17

We have examined the above Balance Sheet with the Books in London and the certifie | Retarns from the Branches, and find it to pre-
sent a true statement of the Hank's affairs,

EDWIN WATERHOUSE, OF the Firm of
GLORGE SNEATI, Price, Waterhouse & Cn,,
Loxpow, 220d February, 1900, Auditors, Chartered Accountants,

The yearly general meeting of the shareholders of this bank was
held on Tuesday, March 6, 1900, at the offices, 3 Clement's lane,
Lombard sreet, E.C.; Mr, G. D, Whatman presided,

The Secretary, Mr. A. G, Wallis, read the notice convening the
meeting, and the report and accounts were taken as read,

The Chairman said; Gentlemen, | presume you will, as usual,
wish the report and balance-sheet to be taken as read, and if 50 1 have
BOW 10 move their adoption, and make a few rem arks on the business
of the baok during the past half year, The accounts show that the
year 189 was & more prosperous one than we hive had for several
years. The figures now before you, when compared with those pre-
seated this time last year, show in several items large increases, Our
deposit and current accounts show an increase of over £425,000; the
notes in circulation show an increase of £,139,000 ; bills payable and
other lialilities show an increase of over £700,000, and the total of our
liabilities amounts this year 10 /6,826,742, against 45,638,081 —an
increase of mearly a million and & quarter. Our asses to provide for
these increased liabilities have, of course, increased in proportion,
The ises account is also higher than last year by £3,650, prin

our way to an increase of dividend, and thai we might also be in a
position to increase our Reserve Fund, Both these anticipations have
been realized. The resalt is that the profit available for distribution
Amounts to £'54,000, against £ 18,000 this time last year, and we pro-
pose to apply this, after making certain special deductions to which [
shall refer presently, in paying an increasel dividend, and by adding
the substantial sam of £25,000 to the Reserve Fund. Our Reserve
Fund will then amount 1o £325,000, This increase needs, 1 think,
no apology or explanation. ~A bank's reserves are the first objects ot
remark by those who wish to eriticize its position, Da past
series of lean years we have not only added very little to the Reserve
Fand but we have had 1o be content with a reduced dividend, and
now that we are enablel after a good year to increase the dividend, I
believe that you will agree with us that it is wise to take the
oppartunity of putting by a substantial Amount, so that our reserves
may keep pace with the large increase in our liabilities. This sum of
£235,000 has already been invested in Consols, and written down out
of profits ta go, so that they may stand on the same basis as the rest
of our Consols, which, as you are Aware, were written down to go
some time ago, Severalc have ined during the year
to cause an increase of profit. Trade has been very active in all de-
partments, which has led to the fall employment of our fands at re-
manerative rates, The harvest was, (enn{l-; speaking, a goxd one,
the lumber trade is reported as b R prosy .,ndnt‘. ining in.

o) owing 1o the necessary buildings at our new branches n Daw-
son, Athn and Sydocy, With regard to the profits, those who
attended the meeting last September and heard Mr, Hoare's speech
on that accasion may remember that he expressed a hope that when
we came to make up the acoounts at the
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end of the year, we might see




