
14K COMMERCIAL TERMH.

Ei-WtrcbouM : Means the purchaser miixt pnt-

vide meaiu of conveyance from the wiir«-

huuiie door,

Eitend : To place the valuen in the money
columns. Short-cxlenil ; to jiliicc vahirs to

the left of money column; to postpone time

of payment.
EzKutioa : A leftal direction to an officer of

the law authoriiinft him to enforce i>ay-

ment

.

Fu« : The Hiim for which a bill or note ih

drawn.
Factor : An agent who "companieH the k<xkI»

Financier : One Hkilhit i money matters.

Finn : The name unik-r which a numhtT
of [MTWons c<mchirt husineNH,

Fixturet : The fittings of an office or storn not

movable.
Folio : The page of an account bix)k.

Footing : The t^ital of a column of hicun-n;

the act of adiling the values.

Forecloae : Is to take actual poHsi^ssiim of mort-

gaged property with a view o' securhig

payment of loon.

Forgery : Is the fmudulent making of any
document or altering any doctinient with

tlie intentitm that any person shall be de-

ceive<l thereby.

Free Trade : Implies non-inlcrfernect- by law
with the natural course of buying and
selling.

Frel^t : Ooods being transported: the charge

K>r transjjortation.

Good Will : Is the benefit acerueing to an es-

tablished business from a libi-nd jcifroniigc

of regular customers, or an excellent n-putsi-

tion of, or favoralile location of the busme ;.

Grofi Weight : The total weight of g<iods in-

cluding that of the wrappinKs.
Guarantee or Guaranty : A pledge ftir the per-

formance of a rontrat't; a di-jinsit made to

indemnify against loss by failure of the
contractor to fulfil his engagement.

Holder : "Means the payee or cn<ior«ee of a

bill or note who is in po**ossion of it, or

the bearer thereof."

Honor : To accept a draft ;
to pay a draft when

due.

Hypothecate : Is to place or assign property iis

securiW under an agreement.

Imports : Goods brought from a foreign country.

InlandBill : Abillbothdrawnand payable in the

same country.

Indemnity : Guaranty against loss.

Indenture : A mutual agreement in writing

between two or more persons.

Indorsement or Endorsement ; Anything writ-

ten on the bactr of a comraercial contract.

Insurance : Guaranteed indemnity in case of

loos; the premium paid for insuring property

or life.

Insolvent : Unable to pay one's debts.

Instalment : The portion of a sum of money
paid or to be paid.

Instant : Present month.

Interim Dividends : Payments made on account
of profits of an undertaking, but before the

exact auKJUut uf uiuGt Iiud been liulerutineil.

Intestate : Dying witnout having made a wilt.

Interest : .An allowance made for the use of

money.
International : Mutual understandingH iM'tween

nations.

In Transitu : On the way.

Inventory : \n iteinizeil Htatement of all

property owncl by the business.

Invoice : An itemized statement of goo<U
bought or sold.

I. O. U. : .\ written aekiiowlwlgmcnt of in-

debtednesA,

Jetsam ; Goo«ls tl' -own overboard in a time
uf t)eril.

Jobber : A person who buys from importers
or manufacturers, and sells to retailers.

Joint Stock Company : A company organised
by authority of parliament, but resembling

a partnership, and whose capit:il is divided
into equal shares. The liability of each
shareholder in limited to the amount unpaid
on his shares.

Judgment : An order from a court enforcing a
contract or redressing a wrong.

Jury : A select Ixidy of men chosen by court,

and sworn to declare the truth on evidence
before them.

Knot ; .\ nautical mile—2028 yds.—l-60tb of

a degree.

Lease : .\ written contract granting the use of

lands, or builitings. or Ix>th for hire.

Legacy : I'roperty left to one by will.

Letter of Credit : A letter, usually addressed
by one banking coneern to another, auth-
orizing lielivcry of ^oods or money on the

credit of the writer.

Letters Patent : The t^^rm applicil to a govern-

ment d'K-umcnt confcrrmg a patent or

authorizing a person to enjoy some special

privilege for a given time.

Liabilities : .\ pertton's pecuniary obligations to
others.

License : I>egal permission to conduct a busi-
nesa.

Lien : The premission to retain the property of

another until a legal claim is 8atisfi«l.

Lighter : A large boat used in loading and
unloading ships.

Liquidate : To discharge a legal claim.

Lock-out : Occurs when an employer prevents
workmen from returning to their labor
owing to a dispute about the terms of em-
ployment between master and men.

Mail : A general term applicil to letters and
(wrrespondence

.

Maker : The person who signs a promissory
note.

Manifest : A written statement of a ship's

cargo.

Maturi^ : The day on which a legal contract
should be performed.

Mercer : One who deals in woollens or silks.

Merchandise : GixhIs bought to be resold.

Money : The currency of a country where
a monetarj- contract matures.

Monopoly : The exclusive privil^e to sell or
manufacture.

Month ; "The term month in a bill means a
calendar month."


