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VITAL FACTORS IN BUSS
The greatest econom~y, a wise
selection of business an~d the
greatest care in the investmnent
of fun4s, are vital factors in
every business. Tbey have

How Wall Street Hurts the Canadian Stock Markets.
VERY time there is a bad break ini the Wall Street market, and it is

followed by a sympathetic decline on the Montreal and Toronto Stock
~Exchanges, Canadian brokers corne out with the statement that it

would be very much better for Canadian traders and speculators to
leave New York alone and devote more attention to the Canadian market.
Their reason for saying so is that when Canadian speculators are caught in
the Wall Street mnarket they have to seil the securities they mnay have on the
Canadian exchanges in order to secure funds that will enable them to put up
adçlitional margins against their accounts in Wall Street.

What really occlfrs is that the average trader has to seli his good stock
ini order to protect bis bad, and as there is not always a ready mnarket for ail
classes of securlty eitber in MontreaI or Toronto, stocks as a rule have to be
offered: down quite -a few fractions in the course of a second before a buyer
is fotund. It bas been this weakness in Wall Street during the past f ew weeks
that bas been almost entirely the only cause of the declines that have been
experienced on the Canadian exchanges, and while conditions were somewbat
dernoralised down in the New York market the conditions in the Canadian
market were by thesuselves very sound and there was every indication that
quite a few securities would have gone to a stili bigber level if forced selling
bad flot beeý brougbt about by traders wbo were equally interestd both iii the
New Ydftk -4id one of the Canadian markets. Even at that, bowever, the
declines býÇthie Canadian market were not as drastic as usually occur under
sîinîit conditions, -very largely because some important pools are operating

in ifrn Canadian stocks and they bave sucb large lo>ans against tbenm
tha tÉ'y avethemi as much. support as possible and even after declines

Reasons for Buying Bond.i
x. They afford, when properly selected

ample security.
2. Several different classes are avail

able, the investor being able to suit hi
individual needs.

3. The interest on then varies froni
to 6tk per annuma payable half-yearly.

4, Trhey have a ready market and ma:
be proxnptly sold if funds are requirei
for other purposes.

5. The bonds -e offer are the oblige
tions of Muncipalities anid Corporation
having assets of value many times ex
ceeding their bond indebte<lness.

Municipal Bonds yield 4 te 59b
Corporaion Bond* 11.11 5 to.6%
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